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STATHIERT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Aprii 12; of the Federal Reseuve System
not earlier, April 11, 1940.

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended April 10 member bank reserve balances increased
$180,000,000, Additicns to member bank reserves arose from decreases of
$12,000,000 in money in circulation, $19,000,000 in Treasury cash, $102,000,000
in Treasury deposits with Federal Reserve banks, and $4,000,000 in nonuember
deposits and other Federal Reserve accounts, and increases of $53,000,C00 in gold
stock and $2,000,000 in Treasury currency, offset in part by a decrecase of
$12,000,0C0 in Reserve bank credit, Excess reserves of member banks on April 10
were estinated to be approximately $5,950,000,000, an increase of $130,000,00C
for the weels,

Changes in member bank reserve balances and related items durdng the wveek
and the ycar ended April 10, 1940, were as followss

Increase or decrease
since

April 10, April 3, April 12,
1940 1940 1939

(In millions of dellars)

Bills discounted 2 - 1 - 1
Bills bought - - - - - 1
U, 8. Govlt securities,direct and guaranteed 2,467 - - - 27
Industrial advances (not including 9 million

comnitments ~ April 10) 10 - - - 4
Other Reserve bank credit 21 - 11 + 18
Total Rescrve bank credit 2,500 - 12 - &
Gold stock 18,523 + 53 +3,093
Treasury currency 2,993 + 2 + 151
lember bank reserve balances 12,575 +180 +3,047
Money in circulation 7,509 - 12 + 574
Treasury cash 2,353 - 19 -~ 354
Treasury deposits with F. R, banks 590 ~102 - AR5
Nonmomber deposits and other F. R, accounts 989 - 4 + 218
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Forn FR=283-a

Released for publication Fridav uorning, April 12,1940; not ecrlier,
STATEMENT OF CONDITIOW

OF THE TVELVE FEDZRAL RESERVE BAKS COMBIUED

(Ir thousands of dollars)

since
April 10, April 3, April 12,
1940 1940 1939
ASSE5TS
Gold certificates on hand and
due fron U, S. Treasury 16,161,074 + 59,455 43,444,355
Redenption fund - F. R, notes 8,672 + 549 = 772
ther cash 385,310 + 9,847 + 9,064
Total reserves 16,555,056 + 69,851 +3,452,647
2ills discounted:
Secured by U. S, Gov't obligatiocns,
direct and guaranteed 366 - 710 -~ 1,171
Other bille discounted 1727 + 52 + 201
Total bills discounted 2,093 - 658 - 970
3ills bought in open nariet - - - - - 561
Industrial advances 9,875 -~ 263 - 4,004
U, S. Governuent securities,
direct and guaranteed:
Bonds 1,337,495 - - + 426,405
Notes 1,129,225 - - - 46,884
Bills - - = - 476,816
Total U. S, Government securities,
direct and guaranteed 2,466,720 - - 97,295
Total bills and securitics 2,475,688 - o2l - 102,830
Due fron foreign banks 47 - - - 114
F. R. notes of other banks 22,146 + 4,148+ 812
Uncollected itens 592,220 ~ L1 118 - 56,708
Sank prenises 41,612 - - - 1,028
Other assets 59,572 14315 + 9,410
TOTAL ASSETS 19,749,341 + 00,945 43,302,189
LIABILITIES
Fo R. notes in actual circulation 4,923,425 - 11,211 + 528,972
Deposits:
lienber bank - reserve account 12,574,727 +179 ,267 +3,046,923
U. 8, Treasurer — General account 590,460 ~101,517 = L24,574
Foreign bani 372,802 -~ 11,533  + 105,370
Other deposits 360,319 + 7,783 + 113,203
Total deposits 13,893,308 + 73,900 +2,840,922
Deferred availability itens 570,810 ~ 33,731 - 75,460
Cther liabilitiles including accrued
dividends WAL T 271
TOTAL LIABILITIES 1,396,958 + 22,805 43,294,163
CAPITAL ACCQCUETS
Capital paid in 136,127 ~ 1© o+ 1,17
Surplus (Section 7) 151,720 - - + 24568
Surplus (Section 13b) 26,837 - - 425
Other capital accounts 37,697 + 158 + 4,712
TOTAL LIABILITIES AUD CAPITAL ACCOUNTS 19,749,341 + 20,945 +3,302,182
Ratio of total reserves to deposit and
¥, R, note liabilities combined 88.0% + 1% + 3,2%
Con:itnents to nake industrial advances 8,790 + 120 - 3,226

Increase or decrease
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Form FR-283~Db

STATEMENT OF COLDITION OF THE FEDERAL RESERVE BANKS ON APRIL 10, 1940
(In thousands of dollars)
ASSETS
Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis inn. Kons.Cv. Dallas San Fran,
Gold certificates on hand and
_due from U, S. Treasury 16,161,074 880,382 6,049,302 824,192 1,001,131 421,419 330,953 2,469,209 369,505 257,555 153,098 226,822 897,406
Redemption fund ~ F, R. notes 8,672 485 943 1,000 735 984 690 931 617 634 33 269 1,051
Other cash 365,310 32,012 108,405 31, 625 28,49 4 21 73 12,8¢ 5 50,002 17,115 9,704 17,021 16,771 33,300
Total reserves 16,555,056 912,879 8,158,650 926,817 1,030, 36C AA4 376 250,)~u ‘,)Zo,héf 387 4237 267,893 380,455 24% 862 931,757
Bills discounted:
Secured by U. S. Gov't obligations, .
direct and guaranteed 366 25 45 55 23 10 36 69 - - - - 30 35 38
Cther bills discounted 1,727 - - 501 110 130 113 135 128 80 22 145 227 135
Total bills discounted 2,093 25 546 165 153 123 172 197 80 22 175 262 173
Industrial advances 9,875 1,238 2,041 2,745 312 915 803 237 - - 197 116 483 588
U.S. Qovermment securities,
direct and guaranteed:
Bonds 1,337,405 97,529 400,969 106,802 136,778 68,248 56,495 116,)~ 61,325 40,271 61,738 51,517 109,438
Hlotes 1,129,225 82,343 338,532 90,170 115,478 57,622 47,700 123,590 51,775 34,000 52,123 43,495 92,397
Total U. S. Gov't securities,
direct and guaranteed 2,466,720 179,872 739,501 196,972 252,256 125,870 104,195 269,975 113,100 74,271 113,861 95,012 201,835
Total bills and securities 2,478,688 181,135 742,088 199,882 252,721 126,908 105,170 270,509 113,180 74,490 114,152 95,757 202,696
Due from foreign banks 4y 3 18 5 4, 2 2 6 1 * 1 1 L
F.R. notes of other banks 22,146 691 1,609 912 1,574 3,911 2,648 3,046 2,819 1,229 1,241 693 1,773
Uncollected items 5924220 56,283 141,270 45,053 644535 50,203 26,010 84,652 28,420 16,190 27,161 21,937 30,506
Bank premises 414,612 2,875 9,840 Liy541 5,510 2,526 2,023 3,373 2,250 1,38¢ 3,197 1,159 2,929
Other assets 59,4572 4,005 17,080 5,150 6,623 3,478 2,439 6,118 2,562 1,816 2,623 2,459 5,219
TOTAL ASSETS 19,749,341 1,157,871 9,070,555 1,182,360 1,361,327 631,404 488,820 2,857,946 536,469 363,007 528,830 365,868 1,174,884
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Form FR~283~c
STATEIENT OF CCHDITIOW OF THE FZDERAL RESZEVE BANIS 0O APRIL 1¢, 1940
(In thousands of dollars)
LIABILITIES

~

Total Boston iew Yori Pkila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kane.Cr. Dallas San Fran.
F, 2. notes in actual cir-
Dcula?ion 4,923,425 405,372 1,274,239 345,614 453,836 212,107 153,800 1,081,864 193,030 141,020 183,042 79,668 386,956
epositss '
i.ember bank-reserve acct. 12,574,727 605,703 6,991,538 667,76, 727,483 206,685 239,645 1,525,061 250,953 150,740 251,532 208,988 648,635
U.S.Treasurer~General acct, 590,460 33,121 143,074 38,013 39,356 31,7C5 230,083 100,737 33,590 32,202 25,091 30,819 L0 4269

Foreign bank 372,802 26,841 131,245 36,706 34,833 16,106 13,100 44,946 11,237  §,240 10,862 11,236 27,441
Cther deposits 360,319 7,003 276,776 17,928 8,454 3,521 7,585 3,461 €,120 /4,834 1,399 2,307 18,920
Total deposits 13,898,308 672,508 7,542,633 760,411 810,126 348,017 291,022 1,674,205 303,001 197,716 308,824 253,350 735,375
Deferred availability itens 570,810 55,055 130,573 42,735 63,755 49,848 24,963 86,501 28,525 14,147 26,212 21,472 27,019
Other liabilities including
accrued dividends VAVAL 364 1,070 823 465 133 156 484 116 162 #63 148 231
TOTAL LIABILITIES 19,396,958 1,133,459 8,948,515 1,149,583 1,328,182 616,105 476,015 2,843,054 525,572 353,052 518,401 354,638 1,149,581
CAPITAL ACCOUKTS
Capital paid in 136,127 9,341 51,094 11,905 14,012 5,271 /4,631 13,608 4,117 2,049 4,377 L,105 10,707
Surplus (Section 7) 151,720 10,405 53,326 14,198 14,323 5,247 5,725 22,824 4,709 3,152 3,613 yO74 10,224
Surplus (Section 13b) 26,839 2,874 7,109 44393 1,007 3,246 713 1,429 53¢ 1,001 1,142 1,266 2,121
Other capital accounts 37,697 1,792 10,511 2,281 3,803 1,535 1,736 7,021 1,533 2,052 1,297 1,885 29251
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 19,749,341 1,157,871 9,070,555 1,182,360 1,361,327 631,404 LGU,820 2,867,946 536,469 363,007 526,830 365,868 1,174,884
Commitments to make industrial
advances 8,790 336 860 1,145 1,105 743 17 19 181 58 475 - - 3,846
MATURITY DISTRIBUTION OF BILLS AND SFCURITIES
Within 16 to 31 to 61 to 91 days to 5 months 1 Year 2 Years to Over
Total 15 days 30 days 60 days 90 days 6 months to 1 Year to 2 Years 5 Yenrs 5 Years
Bills discounted 2,093 523 233 028 229 161 19 - - —
Industrial advances 9,875 1,242 227 188 781 1,412 1,494 2,079 23452 -
U.S. Government securities,
direct and guaranteed 2,466,720 - - - - - = - - - - 24,796 R48,417 731,708 1,261,799
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Form FR—-283-d

FEDERAL RESERVE HOTE STATEMENT ORN APRIL 10, 1940
(In thousands of dollars)

Total Boston WNew York Phila. Cleve. Rich. Abtlanta Chicogo St.Louis Minne, Kans.Cy. Dallas San Fran,

Yederal Reserve notest

Issued to F.R.bani by F.R.agent 5,251,464 421,813 1,379,882 362,046 477,809 2

33,683 174,581 1,127,147 204
Held by Federal Reserve bank 328,039 16,441 105,643 16,432 23,973 15,576

,628 145,671 191,686 87,701 44l 817
,576 14,712 45,283 11,

2
S8 3,843 8,644 8,033 57,861

In actual circulation 4,923,425

405,372 1,274,239 345,614 453,836 218,107 159,869 1,081,864 193,030 141,320 183,042 79,668 386,256

Collateral held by agent as se~—
curity for notes issued to bank:

Gold certificates on hand and

Eligible paper 471 25 120 67 - - 80

S o -= 139 —~ -

Total collateral 5,368,971 440,025 1,395,120 375,067 482,000 250,080 18C,000 1,140,000 209,040 147,500

195,139 91,000 464,000
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