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STLATEKENT FOR THE PRESS

Eeleased for publication Board of Governors
Friday morning, Oct., 20; of the Federal Reserve System
not earlier, October 19, 1939

COIDITION OF FEDETAL RESERVE BANKS

During the week ended October 1& member bank reserve balances increased
$168,000,000, Additions to member bank reserves arose fron decreases of
$55,000,000 in Treasury deposits with Federal Recerve banks, $41,000,00C in non-
member deposits and other Federal Reserve accounts, $22,000,000 in Treasury cash
and $16,000,000 in moner in circulation and increases of $24,000,007 in gold
stock, $7,000,000 in Reserve bank credit, and $3,000,000 in Treasury currency.
Excess reserves of menber banks on October 18 were estinated to be apnroximately
$5,510,000,007, an increase of $110,000,000 for the week,

The principal change in holdings of bills and securities was a decrezse of
$17,000,000 in holdings of United States Treasury bills,

Changes in member bank reserve balances and related itens during the week and
the year ended October 18, 1939, were as follows:

Increase or decrease

At An
" .L}.LCL

Oct. 18,  Cet. 11,  Oct. 19,
1939 1032 1938

(In nillions of dollars)

£ills discounted & - 1 -
Bills bought 1 — —
U. S. QGov't securitiss, direct and gusranteed 2,743 ~ 17 + 184
Industrial advances (no% ineluding 10 million

comnitments — Octobar 18) 12 - - 3
Other Reserve bank credit 51 + 2 + 49
Total Ressrve bank credit 2,817 + 7 + 228
Gold stock 16,927 + 24 +2,989
Treasury currency R,927 + 3 + 181
Hember bank rescrve balances 11,907 +168 +3,214
Money in circulation 7,330 - 16 + 652
Treasury cash 2,216 - 27 ~ 55/
Treasury deposits with ¥, 2. banks 349 - 55 - 260
Nonmember derosits and other F. R, accounts 9239 - /4 + 336
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Form FR—283—a

Released for publication Friday morning, Oct. 20,1939; not earlier,

STATEWMENT OF CONDITION
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

Increase or decrease

since
Oct, 18, Oct. 11, Oct, 19,
1939 1939 1935
ASSETS
Gold certificates on hand and
due fron U, S, Treasury 14,769,206 + 43,491 +3,571,997
Redenption fund - F. R.notes 9,777 + 790+ 112
Other cash 332,383 + 17,189 = 41,929
Total reserves 15,111,366 + 61,470 +3,530,180
Bills discounteds
Secured by U, S. Gov!t obligations,
direct and guaranteed 1,082 - 49— 2,388
Other bills discounted by 541 - 642+ 1,939
Total bills discounted 5,623 - 891 - 449
Bills bought in open narket- 415 - 83 - 126
Industrial advances 17,787 - 6 - 3,659
U, S. Governuent securities,
direct ond guaranteed: .
Boncs 1,315,942 - + 526,615
Notes 1,245,497 - + 80,932
Bills 186,820 —~ 16,637 = 425,303
Total U,S. Government securities,
direct and guaranteed 2,748,259 ~ 16,637 + 184,244
Total bills and securities 2,766,084 - 17,627 + 180,010
Due from foreign banks 308 + 83 + 28
F. R. notes of other banks 23,185 + 2,349 - 1,120
Uncollected itens 502,576 +134,940 + 84,274
Bank prenises 42,087 + 5 = 2,218
Other assets 68,663 ~ 2,455  + 20,931
TOTAL ASSETS 18,814,269 +178,755  +3,812,115
LIABILITIES
F, E. notes in actual circulation L4756 4457 ~ 1,355 + 467,637
Depositss
ienber bani: = reserve account 11,906,847 +167,691  +3,213,658
U.S. Treasurer- General account 349,137 — 54,398 =~ 259,965
Foreign bank 414,705 ~ 29,502 + 217,333
Other deposits 283,540 - 13,860 + 139,087
Total deposits 12,954,229 + 69,931 +3,310,113
Deferred availability itenms 7524250 +110,%30 + 36,200
Other liabilities including accrued
dividends ' 3,935 - 436 = 260
TOTAL LIABILITIES 18,466,871 +178,770  +3,813,690
CAPITAL ACCOUNTS
Capital paid in 135,569  + 8 o+ 1,586
Surplus (Section 7) 149,152 — + 1,413
Surrlus (Section 13b) 27,26/, — - 419
Other capital accounts 35,413 - 13 = 4,155
TCTAL LIABILITIES AND CAPITAL ACCCUWTS 18,814,269 +178,765  +3,812,115
Fatio of total reserves to deposit and
F. R, note liabilities corbined 85.3% — + 26 2%
Contingent 1iability on bills purchased
for foreign correspondents 101 - - 37
Comnitnents to nake industrial advances 10,236 - 92 - 4301
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Form FR-283-b
STATEMEWT OF CONDITION OF THE FEDERAL RESERVE BAKKS ON OCTOBER 18, 1939

(In thousands of dollars)
ASSETS

Total Boston ilew York Phila, Cleve. Rich, Atlanta Chicago St.Louis Minn, Kaons.Cye. Dallas San Fran,

Gold certificates on hand and
due from U, S. Treasury 14,769,206 848,210 74129,336 725,538 865,332 3779953 277,459 2,466,276 410,332 246,059 345,488 220,679 856,544

Redemption fund - F.R, notes 9,777 1,161 14520 454 601 957 376 1,057 857 338 568 415 1,473
Other cash 332,383 28,868 86,255 28,392 21,494 21,709 17,908 43,174 14,250 8,687 18,881 15,789 26,976
Total reserves 15,111,366 878,239 7,217,111 754,384 887,427 4L0C,619 295,743 2,510,507 425,439 255,084 364,937 236,883 884,993

Bills discounted:
Secured by U.S.Gov'!t obligations,

direct and guaranteed 1,082 85 290 90 113 165 10 125 60 30 60 4 50
Other bills discounted hy541 — 1,482 321 468 342 135 417 146 123 647 114 346
Total bills discounted 5,623 85 1,772 411 581 507 145 542 06 153 707 118 396
3ills bought in open market 15 AY 80 55 51 24 19 69 2 2 16 16 40
Industrial advances 11,787 1,574 1,998 3,128 340 1,017 645 445 7 838 201 532 1,062
U. S. Government securities,

direct and guaranteed:

Bonds 1,315,942 95,168 417,034 113,145 136,934 66,452 52,310 143,618 44,053 35,020 57,716 46,872 107,626

Notes 14245,497 90,067 394,710 107,087 129,604 62,896 49,509 135,929 41,695 33,146 54,626 44,364 101,864

Bills 186,820 13,510 59,205 16,063 19,440 9,434 7,426 20,389 6,254 4,972 8,194 6,654 15,279

Total U.S.Gov!t securities,
direct and guaranteed 2,748,259 198,739 870,949 236,295 285,978 138,782 109,245 299,936 92,002 73,138 120,536 97,890 224,769

Total bills and securities 2,766,084 200,439 874,799 239,889 286,950 140,330 110,054 300,992 92,217 74,131 171,460 98,556 226,267

Due from foreign banks 308 13 199 17 16 7 6 22 3 2 5 5 13
F.R.notes of other banks 23,185 930 5,681 1,120 1,676 2,293 2,090 2,561 2,026 843 1,184 534 2,247
Uncollected items 802,576 80,909 201,496 58,904 87,180 67,780 30,352 107,224 35,220 23,315 34,923 31,808 43,465
Bank premises 42,087 24903 8,908 4,604 54906 2,564 2,044 3,880 2,256 1,508 3,132 1,216 3,166
Other assets 68,663 4yL70 21,975 54945 74565 4,028 2,894 6,870 2,141 1,853 2,807 2,412 5,703

TOTAL ASSETS 18,814,269 1,167,903 8,330,169 1,064,863 1,276,720 617,621 443,183 2,932,056 559,302 356,736 528,448 371,414 1,165854
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Form FR—-283-c
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON OCTOBER 18, 1939

LIABILITIES (In thousands of dollars)
Total Boston New York Phila,. Cleve. Rich. Atlanta Chicago St.Louis Mimn., Kans.Cy. Dallas San Fran,

F,R, notes in actual cir—

culation Ly756,457 403,837 1,195,041 331,883 438,346 220,692 159,479 1,043,461 187,168 137,728 178,219 83,821 376,782
Depositss

Member bank—reserve account 11,906,847 605,613 6,399,065 582,181 644,078 276,460 196,822 1,654,233 281,261 146,192 276,113 208,868 635,961
U.S.Treasurer—General account 349,137 20,211 95,951 11,643 30,113 22 083 24 510 25,642 24, »253 30, 1543 17,528 22,988 23,672

Foreign bank 4144705 29,976 146,222 20 4506 38,836 17,956 14,616 50,528 12,110 9,605 12,110 12,11C 30,130
Other deposits 283,540 6,620 193,399 9,480 7,799 1,540 6,185 6,227 8,424 4,576 1,086 2,082 36,116
Total deposits 12,9544229 . .662,420 6,834,637 643,810 720,826 318,039 242,133 1,736,630 326,048 190,916 306,837 245,054 725,879

Deferred availability items 7524250 77,337 179,280 56,316 84,371 63,857 28,685 106,717 35,364 18,819 33,133 30,351 38,020
Other liabilities including

accrued dividends 35935 337 1,356 404, 377 105 177 369 154 153 168 106 229
TOTAL LIABILITIES 18,466,871 1,143,931 8,210,314 1,032,413 1,243,920 602,693 430,474 2,887,177 548,734 347,616 518,357 300,332 140,910
CAPITAL ACCOUZNTS
Capital paid in 1354569 9,384 50,911 12,116 13,790 5,118 4,561 13,803 3,993 2,919 4,303 4,049 10,622
Surplus (Section 7) 149,152 10,083 52,463 13,696 14,323 4,983 5,630 22,666 4,685 3,153 3,613 8?2 9,965
Surplus (Section 13b) 27 3264 24874 7 9457 FAVALS 1,007 3,293 713 1,429 545 1,001 1,142 1,256 2,121
Other capital accounts 35,413 1,631 9,024 24222 3,680 1,534 1,805 6,931 1,345 2,047 1,033 ¢,“75 2,236
TCTAL LIABILITIES AND
CAPITAL ACCOUNTS 18,8144269 1,167,903 8,330,169 1,064,863 1,276,720 617,621 443,183 2,932,056 559,302 356,736 528,448 371,4141,165,854
Contingent 1liability on bills purchased for
foreign correspondents 101 7 36 10 10 4 4 12 3 2 3 3 7
Conmitments to make industriasl
advances 10,236 493 1,892 965 1,407 892 79 27 £15 64 576 - 3,426
MATURITY DISTRIBUTION OF BILLS AlD SECURITIES
Within 16 to 31 to 61 to 91 days to € months 1 Year 2 Years to Over
Total 15 days 30 days 60 days 90 days 6 months to 1 Year Yecars 5 Years 5 Years
Bills discounted 5,623 1,255 2 4539 307 159 56 - - —
5ills bought 15 — qg 93 223 — —_ -— — —_
Industrial advances 11,787 1,442 310 419 1,113 1,135 2,038 2,966 29304 —
U. 8. Governnent securities,
direet and guoranteed 2,748,259 27,440 54,675 210,453 — 161,705 138,783 347,365 532,262 1,218,556
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Form FR~283-d

FEDERAL RESERVE NOTE STATEMENT ON OCTOBER 13, 193S%
(In thousands of dollars)

Total Bostoﬁ ew Yori: Phila, Cleve, Rich. Atlanta Chicago St.louis  }inn, Kans.Cy. Dallas San Frane

Federal Rescrve notes:

Issued to F,R.bank by Fu.R.agent 5,060,226 431,718 1,284,758 353,234 461,042 231,356 170,176 1,081,355 197,839 142,678 186,900 90,827 428,333
Held by Federal Reserve bank 303,769 27,881 89,727 21,351 22,696 10,664 10,697

37,894 10,070 4,950 8,681 7,006 51,551

In actual circulation

Ly 756,457 403,837 1,195,041 331,883 438,346 220,692 159,479 1,043,461 187,168 137,728 173,219 83,821 376,782

Collateral held by agent as se-—
curity for notes issued to bank:

Gold certificates on hand and

due from U, S. Treasury 5,162,000 440,000 1,305,000 360,000 453,000 235,000 174,000 1,090,000 203,000 143,500 190,000 94,500 464,000
Eligible paper 1,557 85 344 20 —

365 —_ i 110 50 513 — —

Total collaterﬁl

5,163,557 440,085 1,305,344 360,090 463,000 235,365 174,000 1,090,000 203,110 143,550 190,513 94,500 464,000
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