Form FR~283

STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Aug. 18; of the Federal Reserve System
not earlier, August 17, 1939

CONDITION OF FEDERAL RESEFVE BAUKS

During the week ended August 16 member bank reserve balances increased
$124,000,7C0, Additions to member bank reserves arose from increases of
$65,000,000 in gold stock and $3,000,000 in Treasury currency and decreases of
$68,000,000 in Treasury deposits with Federal Reserve banks and $32,000,000 in
nornmember deposits and other Federal Reserve accounts, offset in part by a decrease
of $9,000,0C0 in Reserve bank credit amd inereases of $21,000,000 in money in cir-
culation and $12,000,000 in Treasury cash. Excess reserves of member banks on
hugust 16 vere estimated to be spproximately $4,590,000,000, an increase of
260,000,00C for the week,

The principal change in holdings of bills and securities was a reduction of
$20,000,000 in United States Treasury bills.

Changes in member bank rescrve balances and relited items during the week and
the year ended August 16, 1939, were as follows:

Increase or decrease
since

Aug. 16, Aug. 9, Avg, 17,
1939 1939 1938

(In millions of dollars)

Bills discounted 5 - - 2
Bills bought 1 - -
U. 8. Government securities 2,423 - 20 - 141
Industrial cdvances (not including 11 million

commitments ~ August 16) 12 —-= -~ 4
Other Reserve bank credit 13 + 11 + 13
Total Reserve bank credit 24453 - 9 - 134
Gold stock 16,335 + 65 +3,283
Treasury currency 2,900 + 3 + 176
Member banl: reserve balances 10,633 + 124 +2,548
Money in circulation 7,091 + 21 + 606
Treasury cash 29366 + 12 - 20
Trea. wry deposits with F. R, banks 776 - 68 - 26
Nommenmber deposits and other F.R. accounts 821 - 32 + 216
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Released for publication Friday morning, Aug. 18,1939; not earlier,

STATEMENT OF CONDITICON
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

Increase or decrease

since
Aug, 16, Aug. 9, Avg, 17,
1939 1939 1938
ASSETS
Gold certificates on hand and
due from U, S. Treasury 13,968,221 + 54,001  +3,335,814
Redewntion fund - F. R. notes 9,056  + L2 - 56
Other cash 341,509 ~ 7,40 = 49,089
Total reserves 14,318,786 + 47,053 +3,286,0669
Bills discounteds
Secured by U.S. Gov't obligations,
direct or fully guaranteed 1,052 - 348 2,672
Other bills discounted 3,500 - 18 + 592
Total bills discounted 4,552 - 366 - 2,080
Bills bougat in open market 545 — + 5
Industrial advances 11,615 - 50 - 4,201
U. S. Government securitiest
Bonds 911,090 - + 166,985
Treasury notes 1,176,109 - - 20,079
Treasury bills 335,540 - 20,175 - 288,182
Total U, S. Govermment securities 2,422,739 = 20,175 - 141,276
Total bills and securities 2,439,451 = 20,591 - 147,552
Due from foreign banks 178 - - 2
F.R, notes of other banks 22,635 - & - 397
Unecollected items 721,814 +139,06L + 132,249
Bank premises 424259 — - 2,227
Other assets 50 4450 + 532 =~ 8130
TOTAL ASSETS 17,595,573  +165,995  +3,267,910
LIALABILITIES
F. R, notes in actual circulation 44,563,822 + 13,133 + 413,608
Depositst
Member bank - reserve account 10,633,449  +124,446 42,548,251
U.S. Treasurer - General account 775,739 - 68,529 ~ 26,365
Foroign bank 280,665 = 26,633 + 164,798
ther deposits 284,585 = _4.652 + 51,387
Ttobal deposits 11,974,438  + 24,632 +2,738,071
Deferred availability items 708,783 +128,300 + 119,242
Other liecbilities inciuding accrued
dividends 24948 o+ 142 # 65
TOTAL LIABILITIES 17,249,991  +166,207 +3,270,986
CAPITAL ACCOUNTS
Capitel raid in 135,477 + 49 4+ 1,524
Surplus (Section 7) 149,152 — + 1,413
Surplus (3cetion 13b) 27 4264 — - 419
Other capital accounts 33,689 = 261 = 5,59
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 17,595,573 +165,995  +3,267,910
Ratio of total reserves to cdeposit and
F. R, note liabilities combined 86, 6% + o1% + Lo2%
Contingent 1iability c¢n bills purchased
for foreign correspondents 01+ 101 -~ 59
Commitments to make industrial advances 11,261 - 76—~ 2,479
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Form FR—-283-b
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON AUGUST 16, 1939

(In thousands of dollars)
ASSETS

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran,

Gold certificates on hand and
due fron U, S. Treasury 13,968,221 798,145 6,591,773 706,500 870,497 351,748 301,628 2,303,680 366,873 257,440 376,787 224,836 818,314

Redenmption fund — F.R.notes 9,056 403 1,560 857 505 1,312 227 1,037 474 392 664 483 1,142
Other cash 341,509 22,583 89,320 28,354 24,196 20,220 20,787 43,800 17,235 9,727 18,012 15,836 31,439
Total reserves 14,318,786 821,131 6,682,653 735,711 895,198 373,280 322,642 2,348,517 384,582 267,559 395,463 241,155 850,895

Bills discounteds
Secured by U.S.Gov't obligations,

direct or fully guaranteed 1,052 70 396 68 98 215 30 37 - 20 — 73 45
Other bills discounted 3,500 — 906 196 237 297 124 245 166 78 299 360 592
Total bills discounted 44552 70 1,302 264, 335 512 154 282 166 98 299 433 637

Bills bought in open nariket 545 Ak 212 55 51 23 19 69 2 2 16 16
Industrial advances 11,615 1,732 2,060 2,701 369 1,067 755 380 3 849 205 552 942
U. 8, Govermment securities? '
Bonds 911,090 67,003 265,094 77,160 91,237 51,259 38,790 98,064 42,284 25,940 45,394 34,859 73,406
Treasury notes 1,176,109 86,494 342,203 99,605 117,777 66,170 50,073 127,363 54 585 33,486 58,598 44,997 94,758
Treasury bills 335,540 24,676 97,630 28,417 33,601 18,878 14,286 36,336 15,573 9,553 16,718 12,838 27,034

Total U.S.Gov't securities 2,422,739 178,173 704,927 205,182 242,615 136,307 103,149 262,363 112,442 68,979 120,710 92,694 195,198

Total bills and securities 2,439,451 180,016 708,501 208,202 - 243,370 137,909 104,077 263,094 112,613 69,928 121,230 93,695 196,816

Due from foreign banks 178 13 67 18 17 8 6 22 2 2 5 5 13
F. R. notes of other banks 22,635 293 49548 972 1,607 1,100 1,573 3,352 1,793 1,218 2,005 365 3,809
Uncollected itens 721,814 69,989 200,539 51,794 84,704 58,085 23,280 98,705 28,629 17,305 32,690 26,993 29,101
Bank prerdises 424259 2,912 8,926 4,625 5,931 2,576 2,051 3,399 2,264 1,508 3,157 1,227 3,183
Other assets 50,450 3,210 14,956 4,425 5,548 3,366 2,240 L84 2,072 1,467 2,283 1,860 4,172

TOTAL ASSETS 17,595,573 1,077 4564 7,620,192 L0747 1,236,375 576,324 455,369 2,722,438 531,955 358,987 556,833 365,300 1,087,989
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Form FR-283~c
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON AUGUST 16, 1939
(In thousands of dollars)
LIABILITIES

Total Boston New York Phila, Cleve, Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran,

F.R.notes in actual circulation 4,563,822 389,707 1,136,149 320,731 425,169 202,591 153,359 1,012,134 180,592 132,374 173,524 77,437 360,055
Deposits:t

Member bank-reserve account 10,633,449 501,348 5,733,763 521,624 574,640 257,532 208,828 1,404,281 253,982 139,515 260,015 194,726 583,190
U.5.Treasurer-General account 775,739 67,440 159,137 41,950 82,306 30,694 41,453 110,060 43,034 48,132 062,790 42,603 46,140

Foreign bank 280,665 20,159 100,576 27,161 26,041 12,041 9,300 33,881 8,121 6,440 8,120 8,120 20,203
Other deposits 284,585 5,072 192,567 = 7,758 11,680 1,586 6,409 16,499 5,624 5,790 8,505 1,686 21,409
Total deposits 11,974,438 594,019 6,186,050 598,493 694,667 301,853 266,500 1,564,721 310,761 199,877 339,420 247,135 670,942
Deferred availability items 708,783 69,632 177,765 53,914 83,700 57,012 23,240 100,586 30,023 17,538 33,673 29,622 32,078
Other liabilities including
accrued dividends 24948 334 1,006 329 263 48 127 274 58 111 199 80 109
TOTAL LIABILITIES 17 3249,991 1,053,692 7,500,970 973,467 1,203,799 561,504 443,226 2,677,715 521,444 349,900 546,816 354,274 1,053,184
CAPITAL ACCOUNTS
Capital paid in 135,477 9,405 50,874 12,116 13,740 5,117 4,559 13,804 3,997 2,916 4,292 4,042 10,615
Surplus (Section 7) 149,152 10,083 52,463 13,096 14,323 4,983 5,630 22,066 4,685 3,153 3,013 3,892 95965
Surplus (Section 13b) 27 3264 2,874 79457 Ly 416 1,007 3,293 713 14429 545 1,001 1,142 1,266 2,121
Other capital accounts 33,689 1,510 8,428 2,052 3,506 1,427 1,741 6,824 1,284 2,017 970 1,826 2,104
TOTAL LIABILITIES AND
CAPITAL ACCOUWTS 17,595,573 1,077,564 7,620,192 1005747 1,236,375 576,324 455,869 2,722,438 531,955 358,987 556,833 365,300 1,087,989
Contingent liability on bills purchased
for foreign correspondents 101 7 36 10 10 4 4 12 3 2 3 3 7
Commitments to make industrial ..
advances 11,261 634 2,049 1,342 1,443 928 139 46 430 64 618 - 3,568
MATURITY DISTRIBUTION OF BILLS AlD SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months 1 Year 2 Years to Over
Total 15 days 30 days 60 days 90 days 6 months to 1 Year to 2 Years 5 Years 5 Years
Bills discounted 4y552 1,431 2,053 LL77 304 317 — —_— —_— —_—
Bills bought 545 47 106 83 309 — — — — —
Industrial advances 11,615 1,165 218 553 364 1,804 2,452 2,538 2,521 -
U. S. Government securities 24,422,739 85,140 60,625 105,963 63,137 123,351 296,068 326,575 5314535 830,345
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Forn FR~283-d

FEDERAL RZSERVZE HOTE STATELIENT 0N AUGUST 16, 1939
(In thousands of dollars)

Total Boston lew York Phila, Cleve, Rich, Atlanta Chicago St.Louls !inn, Kans.Cy. Dallas San Fran,

Federal Reserve notes:
Issued tc¢ F.R.bank by F.R. agent 4,847,304 408,876 1,224,995 340,800 443,972 213,314 163,670 1,038,471 191,951 137,344 183,659 84,042 416,209
Held by Federal Reserve bank 283,482 19,169 83,847 20,09 18,803 10,723 10,311 264237 11,2A¢ 1970 10,135 5,605 56,154

In actual circulation

4,563,822 389,707 1,136,149 320,731 425,169 202,591 152,359 1,012,134 180,592 132,374 173,524 77,437 360,055

Collateral held by agent as sc—
curity for notes issu=d to banks

Gold certificates on hand and

due fron U, S. Treasury 44941 4,500 420,000 1,248,000 345,000 447,060 215,000 165,000 1,055,000 196,000 135,50¢ 185,000 88,000 434,000
Eligible paper 1,766 70 434 68 — 425 —— — 10 26 L1 — 492
Total collateral

4y943,2066 420,070 1,248,434 345,068 447,000 215,425 169,000 1,055,000 19¢,010 139,526 105,241 22,000 434,492
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