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STATEMENT FOR THE FPRESS

Released for publication Board of Governors
Friday morning, July 7; of the Federal Reserve System
not earlier., July 6, 1939

CONDITION OF FEDERAL RESERVE BANKS

During the weck ended July 5 member bank rescrve balances incrcased
$35, 000,000, Additions to member bank reserves arose from decreases of
$1L2,000,000 in Treasury deposits with Federal Reserve banks and $5,000,000 in
nomember deposits and other Federal Reserve accounts, and increases of
813,000,000 in gold stock and $2,000,000 in Reserve bank credit, offset in part
by ircreases of $138,000,000 in money in eirculation and $18,000,000 in Treasury
cashe Excess reserves of member banks on July 5 werc estimated to be:
approximately %l,290,000,000, an increase of $50,000,000 for the week.

Changes in member bank reserve balances and related items during the week
and ths year ended July 5, 1939, were as follows:

Increase or decrease
since

July 5, June 28, July 6,

1929 1929 1938

(In millions of dollars)
Bills discounted 5 - - 3

Eills bought 1 - --
Ue S. Govermmen*t sccuritics 2,551 - - 13

Industrial advances (not including 11 million

commitments - “July 5) 12 - - L
Qther Rescrve bunk credit 1 + 3 - 13
Totel Reaserve bank ercdit 2,569 + 2 - 3L
Gold stosk 16,136 + 143 + 3,169
Treosury currency 2,880 + 1 + 165
Member bank reserve balances 10,151 + 35 + 2,077
¥oney in circulation 75100 +138 + 586
Troasury cash ) 2,577 + 18 + 274
Treasury deposits with F. &, banks 820 -2 + 50
Yonmember deposits and other F.R. accounts 935 - 5 + 311
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Form FR=-28%-a

Relecased for pudblication Friday morning, July 7, 1939; not earlier.

STATEMENT OF CONDITION
OF TFE TVELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

ASSETS

Gold certificates on hand and

dve from Us S. Treasury
Rodemption fund - F. R. notes
Othzr cash

Total reserves

Rills discounted:

Sccured by UeS. Gov't obligations,
direcet or fully gusranteed

Other bills discounted

Total bills discounted

Bills bought in open market
Industrial advances
Ue Se Govermment securities:
Bonds
Treasury notes
Treasury bills

Totel UsSse Govermment securitics

Totszl bills and securities

Due from foreign benks

Fe Re notes of other banks
Uncollected items

Banlkt premises

Other assects

TCTAL ASSETS

LIABILITTIES

F. R, notes in sctual circulatiocn
Deposits:
Fember bank = reserve account
TsS. Treasurcr = Guneral account
Foreign bank
Cther deposits
Total deposits

Deferred availebility items
Other liabilities ircluding mcorusd
dividends
TOCTAL LIABILITIES
CAPITAL ACCOUNTS

Increase or decrease

Copitel paid in
Surplus (Section 7)
Surplus (Secticn 13 b)
Other capitel nccounts
TOTAL LIARILITIES AND CAPITAL ACCOUNTS
Ratio of total rcserves to deposit and
FeRenote liabilities combinod
Contingent liability on bills purchased
fer foreign correspondonts
Cormitments to make industrisl advances
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since
July 5, June 28, July 6,
1939 1939 1938

12,53L,719 + 29,000 +2,899,792
8,L12 + 99 - 1,L72
317,756 - 19,601 - 56,658
13; 860, 887 - 20, 502 +2, 8)413662
9L - 635 = 3,76l
3,698 - 97 * Lidy
1,638 - 7%2 = 3,320

556 - + 19
12,318 - 122 - L, 0L3
911,090 - + 166,985
1,176,109 - + 11,004
163,138 -- - 191,367
2,550,637 -- - 13,378
2,568,149 - 8, - 20,722
167 ~- - 16
20,218 * "1,332 - 3L
590,799 + 06,977 * 5:2%2
12,35 - ko - 2,221
L7,377 + 659 + 2,5L0
17,129,953 - 1231437 *2, 826:)4}4-1
,-h 5)43: 177 + 93: 871 + 368: 308
10,151,053 + 35,309 +2,077,378
820,208 -1,1,886 + 50,015
297,265 - 53,830 + 162,400
380,299 + 54,166 + 152,302
11:6)4-8: 825 "106:2141 +2JL!J42: 095
590,12 + L,614 + 18,788
2,181 - L,L485 + 203
16:78)4:595 - 12:2,41 +2: 829:39)4
135,053 + 16+ 1,386
119,152 - + 1,L13
27:26)4- - - L|-19
53,889 - 22 - 5:353
17: 129:953 - 12: LL37 +2; 826,bl"’l
854 6% - 1% + 3e3%
- - - 1,368
10,978 - 197 - 2,490



Form FP-283-b
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JULY 5, 1939
(In thousands of dollars)

ASSETS
Total Boston New York Phila. Cleve. Rich, Atlanta Chicago St.Louis Minn, Kans.Cy, Dallas San Fran,

Gold certificates on hand and
due from U.S,Treasury 13,534,719  77L,317 6,413,028 671,862 833,772 330,659 283,365 2,276,637 366,682 25C,8L7 336,801 217,811 778,938

Redemption fund — F,R.notes 8,12 5118 1,04¢ 1,100 692 506 326 1,308 53l 118 206 527 1,207
Other cash 317,756 19,127 85,796 26,105 2h,381 19,634 18,577 39,30l 17,178 8,335 17,530 13,215 28,574
Total reserves 13,86C,887 = 793,992 6,199,86l 699,067  858,8L5 35C,799 302,268 2,317,2L9 384,39 259,600 354,537 231,553 808,719

Bills discounteds
Secured by U,S,Gov!t obligations,

direct or fully guaranteed ol¢ 1ol 3le 125 33 195 2¢ - -- - 2l 67 3C
Other bills discounted 3,698 37 1,061 221 2he 37 1C1 272 178 €3 333 282 563
Total bills discounted 1,636 11 1,403 346 273 5L 121 272 178 63 257 349 593
Bills bought in open market 556 L2 216 56 52 2l 20 70 2 2 16 16 Lo
Industrial advances 12,318 1,617 2,8%3 2,L83 37¢ 1,154 TTh L5l L 903 207 575 oul,
U.S. Government securities:? '
Bonds 911,09C 66,826 269,030 77,376 91,288 s5c,Lcl 38,373 98,336 11,513 25,626 LL,557 3l,L65 73,296
Treasury notes 1,176,109 86,263 347,285 99,883 117,8L3 65,065 L9,536 126,9L2 53,588 33,082 57,517 LL,L89 oL,616
Treasury bills Lé3,L38 33,992 136,86 39,358  L6,L35 25,639 19,519 5¢,02¢ 21,116 13,C35 22,66L 17,531 37,283

Total U,S.Gov't securities 2,550,637 187,081 753,161 216,617 255,566 141,108 1C7,l28 275,298 116,217 71,7h3 124,738 96,L85 205,195

Total bills and securities 2,568,149 188,881 757,613 219,5C2 256,261 112,826 1¢6,3L3 276,00L 116,01 72,711 125,316 97,425 26,772

Due from foreign banks 167 12 63 17 15 7 6 21 2 2 5 5 12
F.R.notes of other banks 20,218 188 3,089 1,200 1,668 1,733 1,823 3,156  1,7C5 1,467 1,669 63, 1,886
Uncollected items 590,799 54,856 156,213 L1,473 66,496 5h,37L. 21,78C 77,2LL 25,947 15,915 29,199 22,306 2L, 996
Bank Premises b2:356 2,917 8:9}-12 L\L:636 509Ll-3 2, 583 2,055 3:9C8 2:263 1:510 %,17C 1:23‘3 3, 191
Other assets h7{}77 2,95 1,302 L,22L 5,3CC 3,129 1,984 L,L86 1,886 1,392 2,118 1,730 3,381

TOTAL ASSETS 17,129,953 1,0.:3,791 7,LLC, 086 97¢,119 1,191,528 555,453 138,259 2,682,158 532,603 352,597 516, Clé6 354,886 1,049,457
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Form FR=283-c
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JULY 5, 1939
(In thousands of dollars)

LIABILITIES

Total Boston New York Phila. Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans,Cy.- Dallas San Fran.

F.R.notes in actual circulation L,5L3,177 388,995 1,1l1,592 318,LL¢c 118,830 19L,979 119,387 999,789 179,939 13L,51C 172,079 77,717  366,52C
Depositss

Member bank-reserve account 1C,151,C53 512,73l 5,188,628 501,072 565,779 231,571 191,1C1 1,299,7L! 218,656 133,81L 239,62 184,573 553,919
U.8.Treasurer—General account 820,208 39,202 137,139 38,877 70,677 L7,089 L7,30%3 206,L43C 52,200 L6,58L L5,38L L6,L58 Lic, 865

Foreign bank 297,265 21,396 106,121 28,828 27,639 12,779 1¢,LC2 35,961 6,619 6,83 8,619 8,619 21,LL6
Other deposits 3803299 LL:952 289: 385 1O:7Ll)4 11: 57C 1:78}_'. 7:287 1}-!-: 510 6: 3511 5:239 8: 807 2:317 17:350
Total deposits 11,648,825 578,28k 6,021,273 579,521 675,665 293,223 256,093 1,556,6L5 315,829 19b,473 302,272 211,967 633,58C
Deferred availability items 59¢,L12 52,301  156,7L7 39,686 67,32 52,6 20,067 8C,916 26,287 1,422 31,L49 2L,115 2l,5l2
Other liabilities including accrued
dividends 2,161 250 862 2l 16l 12 ol 168 37 8ly 194 51 2l
TOTAL LIABILITIES 16,78L,595 1,019,92C 7,320,87L 937,888 1,162,001 5Lo,662 L25,6L1 2,637,518 522,092 343,189 505,994 3L3,850 1,02l,666
CAPITAL ACCOUNTS
Capital paid in 135,053 9,L03 5C,852 12,058 13,663 5,079  L,529 13,709 3,987 2,913 L,265 L,C3C 1¢, 565
Surplus {Section 7) 119,152 10,083 52,63 13,696 1,223 1,983 5,630 22,666 1,685 3,153 3,613 3,892 9,965
Surplus (Section 13b) 27,26l 2,87hL 7,057 L1116 1,007 3,293 713 ,129 545 1,001  1,1L2 1,266 2,121
Other capital accounts 3%, 889 1,511 8,11,0 2,061 3,53 1,136 1,706 6,83% 1,20 2,0b1 1,002 1,848 2,140
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 17,129,953 1,013,791 7,Lho, 085 970,119 1,194,528 555,453 138,259 2,682,158 532,503 352,597 516,016 354,886 1,0L9,L57
Commitments to make industrial _
advances 10,978 563 2,222 1,553 1,L50 999 10 63 L36 67 635 - 2,850

MATURITY DISTRIBUTION OF BILLS AND SECURITIES

Within 16 to 31 to 61 to 91 days to 6 months 1 Year 2 Years to Over
Total 15 days 130 days 60 days 90 days 6 months to 1 Year +to 2 Years 5 Years 5 Years

Bills discounted 1,638 1,571 238 183 2,185 L60 1 - - -
Bills bought 556 233 227 31 65 — - - - -
Industrial advances 12,318 1,713 938 152 skt 1,709 1,923 2,622 2,714

U. 8. Govermment securities 2,550,637 72,137  7L,218 170,L95 127,675 121,589 296,068 270,250 587,860 830,345

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Form FR~-283~d

Total Boston

Federyl Reserve notess
Issued to F.R.bank by F.Reagent 4,805,166 L,08,277
Held by Federal Reserve bank 261,989 19,282

FEDERAL RESERVE NOTE STATEMENT OH JULY 5, 1939
(In thousands of dollars)

New York Phila, Cleve. Rich, Atlanta Chicago St,Louis Minn, Kans.Cy. Dallas San Fran,

1,222,019 336,270 L,36,22L 205,555 159,980 1,031,398 191,239 138,687 161,160
80,457 17,830 17,39 10,576 10,593 31,609 11,300 44,177 9,081

844,521 L09,L06
6,804 12,886

In actual circulation 4,543,177 388,995

Collateral held by agent as se—-
curity for notes issued to banks

Gold certificates on hand and
due from U. S. Treasury 4,898,500 420,000
Eligible paper 2,430 121

1:1141:992 318:I?L!O !-!18:830 192':979 11?9:587 999:789 179:939 13&:510 1723079

1,2.,0,000 3!;5,000 L37,500 210,0C0 169,000 1,035,00C 194,000 143,500 182,000
51l 125 8% Lhs Lo 27 22 16 299

77,717 366,520

86,500 L3, 000
291 L7

Total collateral 4,900,930 120,121
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1,2h0,51L 3L5,125 137,583 210,L4L5 169,040 1,035,027 196,022 143,516 182,299

86,791 L3L,LL7





