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of the Federal Reserve System
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CONDITION OF FEDERAL RESERVE BAUKS

During the week ended March 1 member bank reserve balances increased
$101,000,000, Additions to member bank reserwesarose from decreases of 36,000,000
in Treasury cash, 913,000,000 in Treasury deposits with Federal Reserve banks, and
$12,000,000 in nonmember deposits and other Federal Reserve accounts, and increases
of 70,004,000 in gold stock and £6,000,000 in Treasury currency, offset in part
by an inecrease of £31,000,000 in money in circulation and a decrease of 6,000,000
in Reserve bank credit, BExcess reserves of member banks on March 1 were estimated
to be approximately $3,380,000,000, an insrease of (80,000,000 for the week,

Changes in member bank reserve balances and related items during the week and
the year ended March 1, 1939, were as followss

Increase or decrease
since

Har, 1,

1939

Feb, 21,
1939

I‘f’irg * 2,
1938

(In millions of dollars)

Bills discounted 4 - - 6
Bills bought 1 - -
U. 8. Government securities 24564 - —
Industrial advances (not including 13 nillion

commitments — March 1) 15 — - 2
Other Reserve bank credit 4 ~ 4 + 33
Total Reserve bank credit 2,586 - 6 + 23
Gold stock 14,888 + 70 +2,121
Treasury currency 2,827 + 6 + 158
Member bank reserve balances 8,942 + 101 +1,727
Money in cireulation 6,739 + 31 + 396
Treasury cash 2,716 - 36 - 863
Ireasury deposits with F. R. banks 1,168 - 13 + 983
Nonmember deposits and other F., R. accounts 737 - 12 +. - 60
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Form FRe233-a

Released for publication Friday norning, lMarch 3,1939; not earlicr,

STATEMENT OF CCUDITION
OF THE TWELVE FEDERAL RESERVE BANXS COMBINED
(In thousands of dollars)

Increase or decrcease

since
More 1, Feb, 21, More 2,
1939 1939 1938
ASSETS
Gold certificates on hand and due
from U, S, Treasury 12,154,719  +105,000  +2,981,116
Redemption fund — F. R, notes 9,904 - 355 + 59
Other cash 432,094 _— 13,781 ~23,757
Total reserves 12,596,717  + 90,864  +2,957,955
Bills discounted:
Secured by U. S, Gov't obligations,
direct or fully guaranteed 1,954 - 335 —ky 517
Other bills discounted 1,744 — 384 ~1,419
Total bills discounted 3,698 —- 719 —-5,936
Bills bousht in open market 553 — + 3
Industrial advances 14,586 - 61 ~2,867
U. S. Govermment securities:
Bonds 840,893 —— +138,210
Treasury notes 1,215,466 — + 30,363
Treasury bills 507,656 — —~168,573
Total UeS. Government securities 2,564,015 — ~—
Total bills and securities 2,582,852 - 780 - 8,800
Due from foreign banks 169 — -
F. R, notes of other banks 19,058 + 1,578 ~  5ll
Uncollected iteus 634,023 +45,270 +65,520
Bank prenises 42,735 - 69 - 2,126
Other assets 51,150 + 969 + 4,504
TOTAL ASSETS 15,926,704  +137,832  +3,016,542
LIABILITTIES
F. R. notes in actual circulation 4,355,946 4+ 11,484  + 211,262
Deposits:
Mémber bank - reserve account 8,941,650  +101,102  +1,726,638
U, S. Treasurer - General account 1,167,818 - 12,973 + 983,317
Foreizn bank 246,296  + 20,322  + 122,138
Other deposits 237,34k = 31,560 = 59,117
Total deposits 10,593,108 + 76,891 +2,772,976
Deferred availability items 630,626 + 49,653 + 32,864
Other liabilities including accrued
dividends 3,044 + 89 - 1,088
TOTAL LIABILITIES 15,582,724 +138,117 43,016,014
CAPITAL ACCOUNTS
Capital paid in 135,016 + 86 + 1,799
Surplus (Section 7) 149,152 — + 1,413
Surplus (Section 13b) 27,263 - 1 - 420
Other capital accounts 32,549 —- 370 - 2,264
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 15,926,704  +137,832  +3,016,542
Ratio of total reserves to deposit and
F.R, note liabilities combined &4 3% + o1% + 3.7%
Contingent liability on bills purchased
for foreign correspondents — - ~ 640
Commitnents to make industrial advances 12,925 + 18 ~ 106
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Form FR~283b
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BAIKS OI! MARCH 1, 1939
(In thousands of dollars)
ASSETS

Total Boston WNew York Phila. Cleve, Rich, Atlanta Chicago St,Louis Minn, Xans.Cye, Dallas San Frang.

Gold certificates on hand and

due from U, S. Treasury 12,154,719 708,801 5,675,364 589,013 786,664 333,968 261,292 2,041,654 319,923 247,457 293,734 199,911 696,938
Redempticn fund - F.R.notes 9,904 1,068 1,149 912 917 534 4ok 1,110 752 512 397 639 1,510
Other cash 432,094 37,196 120,410 36,956 29,272 21,195 21,573 64,940 16,564 10,090 18,763 15,561 39,574

Total reserves 12,596,717  TA7,065 5,796,923 626,881 816,853 355,697 283,269 2,107,704 337,239 258,05 312,894 216,111 738,022

Bills discounted:
Secured by U,S. Gov't obligations,

direct or fully guaranteed 1,954 212 552 653 56 25 125 35 - 20 75 51 150
Other bills discounted 1,744 5 374 249 56 140 160 6 20 57 354 163 90
Total bills discounted 3,698 217 926 902 112 165 285 4 90 77 429 214 240

Bills bought in open narket 553 42 215 56 51 24 19 70 2 2 16 16 40
Industrial advances 14,586 1,864 3,846 2,916 465 1,227 821 451 8 864 217 610 1,297
U, 8. Governnent securities:

Bonds 840,893 61,659 237,660 67,514 84,588 43,790 38,832 92,091 39,296 26,386 43,323 34,501 @ 70,853
Treasury notes 1,215,406 89,123 343,525 97,586 122,269 (3,207 56,129 133,113 56,802 38,140 62,620 50,447 102,415
Treasury bills 507,656 37,224 143,478 40,759 51,007 20,437 23,443 55,566 23,704 15,929 06,154 21,070 42,775

Total U.S.OQov't securities 2,564,015 188,006 724,663 205,859 257,924 133,524 118,404 280,800 119,822 80,455 132,097 106,418 216,043

Total bills and securities 2,582,852 190,129 729,650 209,733 258,552 1344940 119,529 281,362 119,922 81,398 132,759 107,258 217,620

Due fron foreign banks 169 12 63 17 . 16 7 6 21 3 2 5 5 12
F. R, notes of other banks 19,058 583 3,651 903 1,133 1,412 2,216 2,848 1,587 992 1,106 593 2,034
Uncollected itens 634,023 Ghy263 167,383 49,312 78,511 48,003 22,499 83,147 24,563 14,098 29,752 22,837 29,655
Bank prenises 42,735 2,936 9,005 4’678 5,992 2,608 2,069 3’945 24284 1,520 3,222 1,250 3,226
Other assets 51,150 35321 14,194 4,491 5,762 34246 24339 5,096 2,189 1,625 2,428 2,040 4,419

TOTAL ASSETS 15,926,704 1,008,309 6,720,869 896,015 1,156,819 545,913 431,927 2,484,123 487,737 357,604 482,16¢ 350,094 994,988
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Forn FR-283~c
STATEMENT OF CONDITICN OF THE FEDERAL RESERVE BANKS ON MARCH 1, 1939
(In thousands of dollars)

LIABILITTIES

Total DBoston WNew York Phila, Cleve, Rich, Atlanta Chiccgo St,Louis Minn, Kans.Cy, Dallas San Fran.

g.R.nQEes in actual circulation 4,355,946 377,183 1,000,190 316,916 438,335 198,489 148,775 984,517 179,378 134,742 168,937 77,615 350,863
epositss

Member bank — reserve account 8,941,650 414,121 4,867,132 399,853 490,350 236,524 183,999 1,092,400 217,851 118,807 222,342 182,921 515,251
U.S.Treasurer -~ General account 1167,818 106,093 304,475 68,505 123,503 36,565 48,653 241,056 42,551 §9,79% 43,990 43,071 39,562

Foreign bank 246,296 17,744 87,830 23,905 22,920 10,597 8,626 29,820 7,147 5,669 7,147 7,147 17,744
Other deposits 237 4 344 5,065 177,991 4,723 4,994 1,537 7 o 4G 4,734 4 634 5108 372 3,190 17,250
Total denosits 10,593,108 543,023 5,437,428 496,986  OA1,T76 285,223 243,524 1,368,010 272,183 109,468 274,351 236,329 589,807
Deferred availability itenms 630,626 644038 163,167 49,720 74,027 47,391 22,014 86,846 025,723 14,298 28,709 25,135 29,558
Other liabilities including accrued
dividends 3 044 287 1,011, 253 252 72 134 358 86 126 250 83 132
TOTAL LIABILITIES 15,582,724 984,531 6,601,796 863,875 1,134,390 531,175 419,447 2,439,731 477,370 348,640 472,247 139,162 970,360
CAPITAL ACCOUNTS
Capital paid in 135,016 9,405 51,025 12,049 13,879 5,078 4,515 13,617 3,967 2,910 4,241 3,996 10,534
Surplus (Section 7) 149,152 10,083 52,463 13,696 14,323 4,983 5,630 22,666 4,685 3,153 3,613 3,892 9,965
Surplus (Section 13b) 27,263 24874 7,457 4,416 1,007 3,293 712 1,429 545 1,001 1,142 1,266 2,121
Other capital accounts 32,549 1,416 8,128 1,979 3,420 1,384 1,623 6,680 1,220 1,990 923 1,778 2,008
TOTAL LIABILITIES AID
CAPITAL ACCOUNTS 15,926,704 1,008,309 6,720,869 896,015 1,166,819 545,013 431,927 2,484,123 487,787 357 ,69% 482,166 350,094 994,988
Commitments to make industrial
advances 12,925 1,322 2,673 1,510 1,394 1,142 153 80 413 194 489 4y 3,311

MATURITY DISTRIBUTIOQN OF BILLS AID SECURITIES

Within 16 to 31 to 61 to 91 days to 6 nonths 1 Year 2 Years %o Over
Total 15 days 30 days 60 days 90 days 6 months to 1 Year %o 2 Years 5 Y=ars 5 Years
Bills discounted 3,698 2,688 140 387 179 277 27 ~ — —
Bills bought 553 256 74 151 72 - - — — —_
Industrial advances 14,586 2,428 145 566 243 2,022 3,335 3,79% 2,053 —
U. S. Government sscurities 2,564,015 ThyTHE 124,720 72,518 185,125 135,745 173,142 390,654 647,218 760,148
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Form FR-283~-4

FEDERAL RESERVE NOTE STATEMENT ON MARCH 1, 1939
(In thousands of dollars)

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St,Louis Minne, Kans.Cy, Dallas San Fran.

Federal Reserve notes:
Issued to F.R. bank by F.Reagent 4,637,302 398,121 1,084,762 330,310 437,724 208,216 160,250 1,016,482 192,855 138,578 176,456 84,806 408,742

Held by Federal Resurve bank 281,356 20,938 84,572 13,394 19,389 9,727 11,475 = 31,965 13,477 3,830 7,519 7,191 57,879
In actual circulation 4y355,946 377,183 1,000,190 316,916 418,335 158,489 148,775 984,517 179,378 134,748 168,937 77,615 350,863

Collateral held by agent as sc—
curity for notes issued to banks

Gold certificates on hand and

due fron U. S, Treasury 4,771,000 420,000 1,105,000 345,000 443,000 210,000 169,000 1,035,000 195,000 143,500 180,000 87,500 434,000
Eligible papor 3,284 212 919 678 112 165 253 5 25 37 415 209 218
Total collateral Ly 774,284 420,212 1,105,919 345,678 443,112 210,165 169,253 1,035,041 199,025 143,537 1904415 87,709 434,218
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