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CONDITION OF FEZDERAL RESERVE BANKS

During the week ended December 7 member bank reserve balances increased
£90,000,000. Additions to member bank reserves arose from decreases of
$77,000,000 in Treasury deposits with Federal Reserve banks and $8,000,000 in
Treasury cash and increases of $55,000,000 in gold stock and 7,000,000 in
Reserve bank credit, offset in part by an increase of $56,000,000 in money in
circulation, BExcess reserves of member banks on December 7 were estimated to
be approximately $3,440,000,000, an increase of $60,000,000 for the week,

Changes in member bank reserve balances and related items during the week
and the year ended December 7, 1938, were as followst

Increase or decrease

since
Dec., 7, Nov, 30, Dec. &,
1938 1938 1937

(In millions of dollars)

Bills discounted 6 - 1 - 11
Bills bought 1 - - 2
U. S. Government securities 2,564 - —
Industrial advances (not including 15 million

commitments — December 7) 15 - 1 - 3
Other Reserve bank credit 5 + 3 4
Total Reserve bank credit 2,591 + 7 - 21
Gold stock 14,367 + 55 + 1,603
Treasury currency 2,775 + 1 + 152
Member bank reserve balances 8,966 + 90 + 2,130
Money in circulation 6,84d + 56 + 253
Treasury cash 2,681 - 8 - 941
Treasury deposits with F,R, banks 4o - 77 + 165
Nonmember deposits and other F.R. accounts 834 + 1 + 126
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Released for publication Friday morning, December 9,1938; not earliers

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

A S S ET S

Gold certificates on hand and due
frou U. 8, Treasury

Redem»tion fund -~ F. R. notes

Other cash

reserves

Bills discounteds

Secured by UsS.CGov't obligations,
direct or fully guaranteed
ther bills discounted

Total

Bills bought in open market
Industrial advances

U. S. Governzent securitiess
Bonds

Treasury notes

Treasury bills

Total

bills discounted

Total U.S, Government securities

Total bills and securities

Due from foreign banks

F. R. notes of other banks
Uncollected items

Bank premises

A1l other assets

TOTAL ASSETS

L I ABILITTITES

F. Re notes in actual circulation
Depositst

Menmber boanik — reserve account

U, S. Treagurcor -~ General account
Foreign bank

Other deposits

Total

Deferrad ovallability items
Capital paid in
Surnlus (Section 7)
Surplus (Section 13 b)
Reserve for contingencies
A1l other liabilities
TOTAL LIABILITIES
Ratio of total reserves to deposit and
F. R. note liabilities combined

Contingent 1liability on bills purchased
for foreign correspondents

deposits

Commitments to make industrial advances
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Increase or decrease

since
Dec. 7, Nov, 30, Dec, 8,
1938 1938 1937
11,661,721 +60,004 +2,539,814
10,007 ~ 808 + 319
345,743 =12,197 +34,461
12,017,471 +46,4999 +2, 574459
3,655 - 946 - 8,555
29388 -~ 92 - 21792
6,043 - 1,038 - 11,347
547 - - 2,278
787,327 - + 49,254
1,164,565 —_— - 3,898
612,123 — — 45,356
2,564,015 — —

2,586,090 ~ 1,374 ~ 16,590
174 —_— -7
21,573 = 2,069 - 4,741
620,779  + 4,762 + 51,739
444117 - 2 - 1,152
51,736 + 660 +_5,513
15,341,940 +48,976 +2,609,356
4 422 4h9 +37,567 + 127,564
8,966,268 +89,787 +2,129,986
407,377 76,605 + 165,534
210,718  + 2,621 - 15,220
365,517 - 651 +145,817
9,949,880 +15,152 +2,426,117
615,719 = 3,706 + 55,506
134,049 T +1,515
147,739 —— + 1,885
27,683 — + 68
32,671 -1 - 3,062
11,750 ~ 53 - 237
15,341,940 +48,976 +2,609,356
83.6% — + 3.7%
76 ~164 - 1,607
15,147 +819 + 2,010
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A 8 8 E T S

ASSETS AVD LIABILITIES OF THE FEDERAL RESERVE BAUKS ON DECEMBER 7, 1936

(In thousands of collars)

Total New York Cleve, Atlanta Chicago St.Louis Minn, Kans,Cyr. Dallas San Fran,
Gold certificates on hand and
due from U,S, Treasury 11,661,721 561,673 5,109,042 732,811 350,364 265,275 2,171,231 325,394 253, 608 313, (6” 199, 644 / ,719
Redemption fund - F.R.notes 10,007 1, VL 9Tk 629 736 ”7 618 7/3
Cther cash 345,743 99,100 20,588 13,118 43,027 7,135 ?é 882
Total reserves 12,017,471 5,209,626 7544303 279,022 2,215,994 R6L,451 329,246 2 795 344
Bills discounteds
Secured by U.S.Gov!t obligations,
direct or fully guaranteed 3,655 1,368 206 203 48 108 210
Other bills discounted 2,388 300 273 227 119 147 4
Total bills discounted 6,043 1,668 L79 430 167 255 214
Bills bought in open market 547 214 50 19 68 2 39
Industrial advances 15,485 34537 616 797 415 987 1,324
U. S. Government securitiest
Bonds 787 4327 250,391 79,168 32,096 84,870 17,446 62,242
Treasury notes 1,164,565 370,360 117,101 47, 473 1?5 535 25,805 92, 064
Treasury bills "612,123 194,671 61,551 2h1953 65,08k 13,564 48,391
Total U.8.Gov't securities 2,564,015 815,422 257,820 104,522 2764389 56,815 1 202,697
Total bills and securities 245864090 820,891 258 4965 305,768 277,039 58,059 204 4 274
Due from foreign banks 174 66 16 6 21 2 12
FeR.notes of other banks 21,573 44,950 1,181 1,711 Ry538 1,353 3,411
Uncollected items 620,779 174 192 64,147 21, ks 75 734 15,365 33,055
Bank’ premises 4 g117 9 791 6 4029 2 ObO 4 4490 1,536 39 252
A1 other assets 51,736 15,987 5.6% 20388 4997 1,262 by R0k
TOTAL ASSETS 15,341,940 961,746 6,235,504 £24,223 1,090,337 550,390 412,620 2,584,813 486,041 339,528 472,400 334,766 1,043,572
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ASSETS AND LIABILITIES COF THE FEDERAL RESERVE BANKS CN DEC

L I A B I L I TTIE S

Total Boston New York

(In thousands of dollars)

TBER 7, 1938

Phila. Cleve, Rich, Atlanta OChicago St .Louis Minn, Kans.Cye Dallas San Fran.
F.R.notes in actual circulation 4,422,449 387,298 1,014,943 319,173 424,425 210,298 149,856 988,013 182,191 137,415 170,547 81,328 356,962
Depositst
Member bank — reserve account 8,966,268 425,403 4,580,040 367,926 503,305 236,219 176,920 1,341,830 223,262 122,802 235,214 176,458 576,889
U.S.Treasurer ~ General account 407 377 23,738 55, 467 28,394 33,639 25,961 39,379 48,866 29,559 44 175 ?4 41 22,121 21,937
Foreign bank 210,718 4327 78,715 20,181 18,946 8,855 7,208 24 506 6,178 4,737 5, 97 5,972 14,621
Other deposits 365 517 27 ) gl 217,281 7,970 13,444 Ly2gl 4 645 59,015 5,618 5,062 1,138 Ry342 17,234
Total deposits 999494880 491,452 4,931 503 A2hyATL 569,334 275,319 228,152 1,474,217 264,617 176,776 266,465 216,893 630,681
Deferred availability ltems 615,719 584562 166,44k 47,277 63,655 49,590 21,500 @ 76,966 26,517 15,960 31,120 25,356 30,772
Capital paid in 134, 049 9, AP 50,906 12,213 13,395 4,997 4 Jerts 13,320 ,,925 2,904 4,201 3,953 10 34«
Surplus (Section 7) 17, 43739 ,900 51,943 13,466 14,323 496k 5, 626 224387 4,067 3,153 3,6 3,592 805
Surplus (Section 13 b) 27 683 2,874 7,744 Lyl 1,007 3,409 730 14429 545 1,001 1,142 1,270 2,121
Reserve for contingencies 3h,671 1, 448 8,21 2 OOO ,,L76 1,401 1,602 7,035 1,215 1 873 935 1,776 ? O”O
A1l other liabilities 11,750 300 3,811 1,212 1,022 Ay 680 1, 112G 363 L6 377 298 883
TOTAL LIABILITIES 593414940 951,746 6,235,504 8244223 1,090,337 550,390 412,620 2,504,013 406,041 339,528 473,400 324,756 1,043,572
Contingent 1iability on bills purchased
for foreign correspondents 76 6 27 7 7 3 3 9 2 2 2 2 6
Conmitments to make industrial
advances 15,047 1,320 3,411 1,479 2,218 1,482 159 538 525 216 562 50 3,667
MATURITY DISTRIBUTION OF BILLS AND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months 1 Year 2 Years to Over
Total 15 days 30 days 60 days 90 days 6 months to 1 Year to 2 Years 5 Years 5 Years
B%lls discounted 6,043 4,687 352 15 166 Lok 19 —_— — —
Bills bought 547 — 264 129 154 — — ~ —
Industrial advances 15,485 1,626 582 753 321 1,277 3,707 4.796 2,423 -
U.S. Government securities 2,564,015 77,890 99,07¢ 181,032 209,378 128,311 155,663 398, R 607,337 706,582
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FEDERAL RESERVE NOTE STATEMENT ON DECEMBER 7, 193%
(In thousands of dollars)

Total Boston New York Phila. Cleve,

Federal Heserve notess
Issued to FeR. bank by FeReagent 4,730,059 403,306 1,123,063 337,183 446,978
Held by Federal Reserve bank 307,610 16,008 108,120 18,010 22,553

Rich, Atlanta Chicago St.Louis ilinn, KanseCy. Dallas San Fran,

221,582 162,152 1,009,590 200,523 142,164 180,160 85,677 414,621
11,284 12,296 21,577 18,332 4,749 9,613 7,349 57,719

in actual circulation 4yb22,449 387,298 1,014,943 319,173 424,425

Collateral held by agent as se-—
curity for notes issued to banks

Gold certificates on hand and
due from U, S. Treasury 44792,000 410,000 1,135,000 340,000 448,000
Eligible paper 5,156 177 1,614 ocs 260

210,298 149,856 988,013 182,191 137,415 170,547 ©1,328 356,962

225,000 164,000 1,020,000 207,000 143,500 185,000 90,500 424,000
223 410 167 336 157 623 o7 214

Total collateral 4y 7974156 410,177 1,136,614 340,908 448,260
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225,223 164,410 1,020,167 207,336 143,657 185,623 90,557 424,214





