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CONDITION OF FEDERAL RESERVE BANKS

Duringz the week ended July 1% member bank reserve balances increased
$199,000,000. Additions to member bank reserves arose from decreases of
470,000,000 in money in circulation and $1,2,000,000 in Treasury deposits with
Federal Reserve banks end an increase of $12,000,000 in gold stock, offset in
part by increases of $12,000,000 in Treasury cash and $9,000,000 in nommember
depocits and othsr Federal Reserve accounts and a decrease of 47 4000,000 in
Reserve bank credite Excess reserves of member banks on July 13 were estimated
to be approximately $3,150,000,000, an inerease of 160,000,000 for the weck.

Prineipal changes in holdings of bills and securities were an increase of
©9,000,000 in United States Treasury notes and a decrease of $9,000,000 in
United Statecs Treasury billse

Changes in member bank reserve balances and related items during the week
and tre ycar onded July 13, 1938 wcre as follows:

Increasc or decreas
since

July 13 July 6 July 14
1938 1938 1937

(In millions of dollars)

Bills discounted 9 + 1 - 6
Bills bought 1 -- - 3
Ue Ss Govermment securities 2,564 ~- + 38
Industrizl advances (not including 1L million

cormitments - July 13) 16 -- - 6
Other Reserve bank eredit 6 - 8 - 12
Total Resorve bank crcdit 25596 -7 + 11
Gold stock 12,979 +12 + 556
Troosury currency 2,716 + 1 + 165
Member bank reserve balancos 8,273 +199 +1,3L5
Honey in circulation 6,404, - 70 - 13
Treasury cash 2,315 + 12 =1,235
Treasury deposits with F. Re banks 628 =112 + 5328
Normcmber deposits and other FeR.accounts 633 + 9 + 100
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Relcased for publication Friday morming, July 15, 1938 not earlier.

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

July 13, 1938 July 6, 1938 July 14,1937

ASSETS
Gold certificates on hand and due
from U. Se Treasury ® o & o o & o o @ 10;63’43922 10‘63}4,927 8,835‘}407
Redemption fund = Fi R. notes o o « & 9,884 9,88L 9,5L9
Other cash « o o o o g o ¢ o o o o o ).L013129 37).].,1].1)4 307,82)4
Total rCSCIVES o s o o o o o s o o 11,045,935 11,019,225 9,152,780
Bills discounted:
Sccurcd by UsSeGov's obligations,direct
or fully guarantecd & o ¢ o ¢ o o o 6,005 L, 704 11,718
Oth‘-r bills discounted . ¢ o e o 0 0 e 38261 3)25& 30328
. . 66
Total bills discounted o s o o o o o 9,2 7,958 15,046
Bills bought in open market o o + o & 540 537 3,596
Industrial advancos o o o » o o o o o 16,274 16,361 21,759
U. S Govermment securities:
Bonds ® s o o ¢ o o o o o s s 0 s @ 71_]14,105 7b}43105 732,508
TI‘C&SU.I‘:Y notes e 6 o ® o o o o o @ 1,17LI.)105 1‘165;105 1,165)713
Treasury Hills o o o o o o o o o o 645,805 651,805 627,969
Total UsS.Govermment sccuritics . 2,564,015 2,564,015 2,526,190
Total bills and securitics o « & 2,590,095 2,588,871 2,566,591
Duc from foreign banlks « o o o o 180 183 219
F. Re. notes of other banks o o o+ & 25,552 20,252 26,890
Uncollected items & ¢ ¢ o ¢ o o o « o & 6lyly,090 585,567 759,714
Bonk PromiSesS o o o o 5 o o o o o o @ L, 578 Lk, 577 15,601
All other assets o o o o v o 0 o o o e L6,027 L, 837 2,945
TOTAL ASSETS o o o o o o o » 1L, 396,457 14,303,512 12,594,740
LIABILITTIES
Felle notcs in actual circulation .« o Li,13L,161 1,171,869 4,213,898
Deposits:
Member bank = reservc account « « o o 8,273,069 8,073,675 6,927,951
UeSeTreasurcr - Gonoral acoount: .« e 627,928 770,193 90,232
Forcignh Dank « o o o o o o o o o o 128,957 13},,865 159,009
Other Aeposits o o o o o o o o . 242,816 227,997 115,621
2;"3'%3&1. deOSitS o o 0 o ¢ o o @ * 9)272)770 93206;730 7,292;813
Deforrad  availability items & & & 638,000 571,624 71,434
Ca.pi.t?l Q1d 17 ¢ o ¢ i i 6 0 0 8 b @ @ 133,706 133,667 132;1.[59
Surplus (Seetion 7) o s ¢ o 4 o « o 147,739 147,739 145,854
Surplus (Sectirn 13 B) o o & 6 ¢ o o 4 27,683 27,683 27,L90
Reserve for contingencics « & + o o 32,845 32,846 35,906
A1l othor 11abilities e o o o o o « o o 9,553 84351 1,886
TOTAL LIABILITIES o o « « o & 14,396,457 14,303,512 12,594,740
Ratio of total reserves to decposit and
Fe Lo notc liabilities combined « o 82.1% 82.3% 79.5%
Contingent liability on bills purchased
for foreign correspondents 1,097 1,%68 4,150
Commitments to make industrial advances 13,500 13,468 16,171
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Form FR-283%«~b
ASSETS AND LIARILITIES OF THE FEDERAL RESETVE BANKS ON JULY 13, 1938
(In thoucands of dollars)
ASSETS

Total Boston New York Philae Cleves Riche Atlanta Chicago SteLouis Minn., Kans.Cye Dallas San Fran.

Gold certificates on hand and

due from Us S. Treasury 10,634,922 630,212 1,458,123 192,977 692,736 298,648 229,145 2,129,485 312,805 224,669 275,231 19k, 098 696,463

Redemption fund =~ F.R. notes 9,88L 994 1,85 1,263 1,431 613 292 275 L2 8L6 255 356 1,163
Other cash 01,129 41,050 108,833 22,99 28,682 22,906 20,381 5L, 01 17,012 9,311 22,33, 16,817 36,408
Total reserves 11,045,935 672,286 1,569,110 517,23, 722,849 222,167 2L,9,818 2,18,261 330,259 23l,826 297,820 211,271 734,034

Bills discounted:
Secured by U.S.Gov't obligations,

direct or fully guaranteed 6,005 2L5 2,433 681 28L 579 212 1,150 20 58 35 105 203
Other bills discounted 3,261 109 LLo 617 219 391, 582 11 60 91 167 202 369
Total bills discounted 9,266 35L 2,873 1,298 503 973 79L 1,161 80 149 202 307 57e
Bills bought in open market Sbo 0'h0 213 55 ﬂQ 2% 19 67 2 a 16 1 3¢
Industrial advances 16,274 2,416 4,198 2,855 705  1,L90 117 528 135 1,183 L20 816 1,345
Ue Se Govermnment securities:
Bonds 7Lhh,105 56,941  226,L07 66,972 69,727 36,922 32,271 80,919 33,203 21,310 34,428 24,657 60,348
Treasury notes 1,174,105 89,8l  357,2L2 105,674 110,020 58,258 50,918 127,682 52,391 33,625 54,323 38,906 95,222
Treasury bills 645,805 19,418 196,198 58,125 60,515 32,04l 28,007 70,230 28,817 18,495 29,8380 21,L00 52,376

Total U.S.Gov't securities 2,56L,015 196,203 780,147 230,771 240,262 127,224 111,196 278,831 1il,L11 73,L30 118,631 8,963 207,946

Total bills and securities 2,590,095 199,013 787,431 234,979 241,579 129,716 112,126 280,587 114,628 7L,76L 119,269 86,102 209,901

Due from foreign banks 180 1L 66 18 17 8 7 22 3 2 5 5 1%
Fe R, notes of other banks 25,552 688 5,426 1,518 1,382 1,781 1,873 3,432 2,045  1,L69 1,732 Shly 3,602
Uncollected items 6Ll,090 6L, L7 160,892 L9,608 68,227 52,500 21,959 86,236 28,659 18,51 35,010 25,241 32,797
Bank premises L, 578 2,973 9,87 L, 762 6,138 2,661 2,098 L,528 2,316 1,51 3,121 1,271 55295
All other assets L6,027 2,963 13,888 4,624 L,874 2,871 2,111 L,329 1,790 1,433 1,904 1,432 3,808

TOTAL ASSETS 114,396,457 942,384 5,546,687 812,74% 1,045,066 511,70L 389,992 2,56%,395 479,700 332,5L9 458,861 325,866 987,510
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Form FR-283%-c
ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 13, 1938
(In thousands of dollars)

LIABILITTIES

Total Boston New York Phila, Cleves Rich. Atlanta  Chicago Ste.Llouls Minne. Kans.Cy. Dallas San Fran.

FeRenotes in actual circulation U,13L,161 356,751 899,523 302,016 L,08,027 189,969 1L0,L99 960,64l 172,930 132,915 163,038 75,996 331,853
Deposits:

Member bank - reserve account 8,273,069 455,191 3,921,663 385,L450 L7h,93L 211,445 164,781 1,253,990 234,95 125,022 227,332 170,153 548,154
Us.SeTreasurer = General account 627,928 28,401 211,032 28,100 10,388 36,%92 11,068 99,743 21,118 L2,l25 16,863 35,033 27,005

Foreign bank 128,957 9,211 L6,691 12,577 11,807 5,519  L,L92 15,272 3,850 2,952 3,722 3,722 9,112

Other deposits 242,816  L,019 191,680 2,561 10,119 3,336  L,303 1,755  €,637  3,0U3 657 2,453 12,253

Total deposits 9,272,770 496,852 1,371,066 128,688 537,248 256,692 214,60 1,470,760 266,859 173,442 218,57k 211,361 596,53L
Deferrcd availability items 638,000 63,762 154,970 L9,225 67,081 19,921 21,814 86,698 29,213 16,710 36,988 27,32, 34,294
Capital paid in 133,706 9:)412 50,956 12:2)-46 13,380 14:957 )—hb55 13,209 3,909 2,908 L,165 3,938 10,171
Surplus (Section 7) 147,739 9,900 51,943 13,L66 14,323 L,96L 5,626 22,387  L,667 3,153 3,613 3,892 9,805
Surplus (Section 13 b) 27,683 2,374 7,7L  L,lal 1,007 3,409 730 1,429 54,5 1,001 1,142 1,270 2,121
Reserve for contingencies 32,845 1,L48 8,210 2,000 3,176 1,401 1,603 7,174 1,215 1,908 93l 1,776 2,000
A1l other liabilities 9,553 1,385 2,275 691 82l 391 621 1,094 362 512 LOo7 309 682

TOTAL LIABILITIES 14,396,457 942,38l 5,546,687 812,743 1,045,066 511,70L 339,992 2,563,395 L79,700 332,5L9 458,861 325,866 987,510

Cantingent liability on bills purchased

for foreign correspondents 1,097 79 39l 107 101 L7 38 131 %) 25 32 32 78
Comitments to make industrial

advances 13,500 1,416 3,955 129 1,494 1,849 183 22 611 237 381 91 3,132

MATURITY DISTRIRUTION OF BILLS AND SECURITIES
ithin 16 to %21 to 61 to 91 days to 6 months 1 Year 2 Yoars Over
Total 15 days 30 days 60 days 90 days 6 months to 1 Year to 2 Years to 5 Ycars & Years

Bills discounted 9,266 79369 ns 536 528 Ino 5 - -— -
Bills bought 5,0 69 275 86 110 - - - -- -
Industrial advances 16,274 1,233 277 283 1,150 1,979 2,6l 6,492 2,216 -
Ue S. Goverrment sceurities 2 56l,015 92,271 86,493 171,040 236,036 102,750 168,763 L62,615 579,257 661,760
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Form FR=283%~d

Federal Reserve notes:
Issued to F.R.bank by F.Reagent
Held by Federal Reserve bank

In actual circulation

Collateral held by agent as secu=~
rity for notes issued-to bank:

Gold certificates on hand and

due from Ue Se Treasury
Eligible paper

Total collateral
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FEDERRAL RESERVE NOTE STATEMENT ON JULY 13, 1938
(In thousands of dollars)

Total Boston New York Phila,

L,472,648 380,891 1,004,776 218,965
338,L07 2L,1L0 105,253 16,949

Clevc, Rich. Atlanta  Chicaogo St.Louis

431,133 200,421 155,751 1,005,174 186,826 138,853 173,959
23,106 10,452 15,252 LL,5%30 13,896 5,938 10,921

Minne Kans.Cye. Dallas San Fran.

83,248 392,651
7,252 60,798

L,13L,161 356,751 899,523 302,016

L,5L2,6%2 390,000 1,010,000 337,000

8,267 319 2,779 901

L08,027 169,969 140,499 960,64l 172,930 132,915 163,033

L3lL,000 202,000 159,000 1,010,000 192,632 141,500 177,C00
328 863 712 1,161 20 130 193

75s996 331,853

85,500 L0L,000
292 569

4,550,899 390,319 1,012,779 337,901

Li3l1,328 202,863 159,712 1,011,161 192,652 141,630 177,193

85,792 LOL,569





