STATEMENT FOR THE PRESS

Relecased for publication Board of Governors
Friday morning, July 16; of the Federal Reserve System
not carlier July 15, 1937

CONDITION OF FEDERAL RESERVE BANKS

During the week ended Jul member bank reserve balances increased
$101,000,000, Additions to member bank reserves arose from decrcases of
©67,000,000 in money in cireulation, 47,000,000 in Treasury cash, othcr than
inactive gold, 11,000,000 in Trcasury doposits with Federal Resorve banks,
and $10,000,000 in nonmember deposits and other Federal Rescrve accounts, and.
an increcasc of $7,000,000 in Reserve bank crcdit. Exccss rescrves of member
banks on July 1l werc cstimated to he approximetcly $960,000,000, an incrcase
of $80,000,000 for the weck., Inactive gold included in the gold stock and in
Treasury cash amountod to §1,191,000,000 on July 1, an inercase of
816,000,000 for the week.

Changes in member bank roscorve balances and rclated items during the weck
and the ycar cnded July 14, 1937 were as follows:

Inorcasc or decercase

since
July 14 July 7 July 15
19357 1937 1936

(In millions of dollars)

Bills discounted 15 + 2 + 12
Bills bought L - 1
U, S, Govermment sceuritics 2,526 -- + 96

Industrial advances (not including 16 miltion
commitments - July 1k) 22 -- - 7
Cther Rescrve bank credit 18 + 5 + 5
Totel Reserve bank credit 2,585 + 7 + 107
Gold stock 12,123 + L7 +1,79L
Treasury curroncy 2,551 - 1 + 55
Member barnk reserve balances 6,928 +101 +1,056
Moncy in circulation 6,457 - 67 + 267
Trecasury cash %4550 + 39 +1,122
Treoasury dcposits with F. R. banks 90 - 11 - 503
Honmember deposits and other F.R. accounts 533 - 10 + 12
(B=-801)
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Relcased for publication Friday morning, July 16, 1937; not carlier. B=~80la

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

n ousanas oi oliars
(In th ds of dollars)

July 1L, 1937 July 7, 1937 July 15, 1936

— i Oty — —

Gold certificates on hand and due

from Us S. Treasury P e e e e e e e 8,835,407 8,8359,L06 8,186,524
Redemption fund -« F. Ri notes & & 9,549 10,2399 12,542
Oth@r cash e o ¢ & .8 % & & & & o e » 207,82LL 277-'661 ___?_8_'7_’é___52_

Total IGSCTVES « « v o o o « o o o 9,152,780 9,123,466 8,486,718
Bills discounted:
Secured by U.S.Gov't obligations,
direct or fully guaranteed . . . 11,718 9,623 1,052
Other bills discounted .+ « o « + & 3,328 __2s%95 1,847 ‘
Total bills discounted .+ + « + 15,046 13,018 2,899
Bills bought in open market & & . . 3,596 2,669 3,08L
Industrial advances « « « o o + o o o 21,759 21,783 29,L57
U, ®, Govermment securities:
Bonds s+ ¢ s+ s s's @ ¢ e o+ o s 732’508 732;508 315,672
Treasury notes ¢ ¢ ¢ & v & + o 1,165,713 1,165,713 1,494,218
Treasury bills o o & o 4 o o o. 627,969 627 5969 620, 337
Total U.S.Government securities . 2,526,190 2,526,190 2,430,227
Cther securities « « « « o o« v o o & - - 181
Total bills and securities . . 2,566,591 2,564,660 2,,65,8L8
Due from foreign banks .+ + & & & & & 219 219 229
F. R. notes of other banks .+ ¢ + « 26,890 21,950 25,88l
Uncelleeted items 4 o 6 5 o 6 o o 759,714 638,313 681,238
Bank promiscs o o e 4 i s o4 b o« s L5,601 445,601 1,8,055
All other assets o« « o o o o o o & 2,945 L1,977 43,1499
TOTAL ASSETS v « « « « o 12,59L,7L0 12,436,186 11,751,471
LIADILITIES
F.R. notes in actual circulation . . 1,213,898 L,252,417 L;,006,015
Deposits:

Member bank - reserve account .- 6,927,951 6,826,707 5,871, 7L6

U.S.Treasurer = Gencral account : : 00,232 100,937 592,501

Forcign bank + & i 4 4 o & o » 159,009 172,325 60,100

Other deposits s e e e e e e e 115,621 112,381 205,713

Total doposits 7,292,613 7,212,350 6,730,060
Deferrcd availability items & & & 4 7h1,L3L 625,371 663,018
Capital ’faid B« S L S 132,159 132,355 129,822
Surplus (Scetion 7) « o ¢ & 4 & & 4 145, 854 145,85, 145,501
Surplus (Scetion 13 b) w6 i e 6w 27,490 27,490 264513
Resorve for contingeneics o + & & . . 25,906 35,906 34,111
All other liabilities + oo o o o o » I1,886 Li,hl3 10,431
Ratio of total reserves to doposit and

F.R. note liabilitics combined . . 79 5% 79.6% 79. 0%
Contingent liability on bills purchascd

for forcign corrcspondents .+ o« o L,150 4,138 --
Commitments to make industrisl advancos 16,171 16,110 23,829
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ASSETS

Gold certificates on hand and

due from U. S. Treasury
Redemption fund - F.R.notes
Other cash

Total reserves

Bills discounted:

ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY lh, 1937
(In thousands of dollars)

Secured by U.S,Gov't obligations,

direct or fully guarsnteed
Other bills discounted

Total bvills discounted

Bills bought in open market
Industrial advances
U.SeGovernment securities:

Bonds

Treasury notes

Treasury bills

Total U.S.Govt. securities

Total bills and securities

Due from foreign banks
F.Renotes of other banks
Uncollected items

Bank premises

All other assets

TOTAL ASSETS
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B-801b
Total Boston New York PFPhila, Cleve. Rich., Atlanta Chicago St.Louis Hinn. Kans.Cy. Dallas San Fran,
8,835,107 L35,976 3,349,L1l 511,107 697,133 269,588 231,839 1,72L,808 280,637 197,986 282,252 185,188 669,479
9,549 51l 1,270 513 525 L26  1,L02 651 1,165 679 558 Lo 1,806
307,82 39,207 82,25 22,61 14,977 18,667 12,112 L1,871 16,944 6,312 15,502 11,088 26,429
9,152,780 475,697 2,432,938 533,881 712,635 288,681 215,353 1,767,330 298,746 204,977 298,112 196,716 697,71l
11,718 770 6,809 1,014 566 1,091 376 145 75 3L -- 234 60l
5328 67 1,762 8 8l 53 599 38 86 60 91 306 17k
15,046 837 8,571 1,022 650 1,14l 975 183 161 ol 91 5L0 778
3,596 22l 1,329 355 522 L6 108 385 86 60 96 99 376
21,759 2,973 5,885 3,910 87k 2,001 195 898 320 711 619 1,238 2,075
732,508 53,385 210,233 61,861 71,309 328,575 32,18l 80,726 32,298 23,828 35,992 28,601 63,516
1,165,713 815,958  33L,566 98,L43 113,481 61,389 51,216 128,L67 51,398 37,921 57,279 L45,514 101,081
627,969 UL5,766 180,230 53,032 61,132 33,070 27,991 69,205 27,689 20,427 30,856 24,519 5,452
2,526,190 184,109 725,029 213,336 245,922 133,03k 110,991 278,398 111,385 82,176 12,127 98,63, 219,049
2,566,591 188,13  7L0,82l 218,623 2L,7,768 136,325 112,269 279,86l 111,952 83,101 12/,933 100,511 222,278
219 16 83 22 20 9 8 26 L 3 S 6 16
26,890 246 6,42 1,034 1,305 . 1,741 2,096 3,599 1,898 1,903 1,915 56l L,046
759,71 78,54 189,228 56,757 80,000 60,137 22,751 108,773 3L,6L5 19,227 LL,65 29,333 35,665
L5,601 3,029 10,053  L,889 6,293 2,755 2,216 Ls651 2,306 1,495 3,203 1,253 3,398
L2,9L5 2,599 12,415 5,031 L,619 2,723 1,659 3,975 1,625 1,525 1,918 1,668 3,188

12,594,740 748,374 11,391,983 820,237 1,052,6L0 L92,371 386,352 2,168,218 151,236 312,271 L7L,742 330,051 966,305



LIABILITTIES

— — o — — t— —— — — —

F.Renotes in actual circulation

Deposits:

Miember bank - reserve account
U.S.Treasurer~- General account

Foreign benk
Other deposits

Total deposits

Deferred availability items
Capital paid in

Surplus {Section 7)

Surplus (Section 13 b)
Reserve for contingencies
All other liabilities

TOTAL LIABILITIES

ASSETS AND LIARILITIES OF THC FEDERAL RESIRVE BANKS OW JULY 1l, 1937

{In thousands of dollars)

Contingent 1liability on bills purchased

for foreign correspondents
Commitments to make industrial
advences

Bills discounted

3i1ls bought

Industrial advances
U.5.Government securitics
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B=~80lc
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Xens.Cy. Dallas San Fran.
11,213,898 288,546 927,059 315,012  L35,236 190,92 169,876 976,35, 178,972 137,23L 164,828 92,037 337,702
€5927,951 3L2,775 3,026,785 388,500 L63,106 213,095 169,519 1,003,381 209,7L0 138,193 247,704 182,062 543,001
90,232 1,026 21,272 1,696 8,087 L,66L 3,592 19,187 3,870 2,863 L,25, 3,860 2,861
159,009 11,491 58,418 15,427 14,483 6,769 5,510 18,261 L,722 3,521 1,565 1,505 11,177
115,621 2,876 L9,000 9,L31 20,721 3,530 3,121 1,59L 6,910 2,353 187 L8861 11,012
75292,813 358,168 3,165,475 L18,05 506,397 228,056 181,7h2 1,012,023 225,242 147,035 256,710 195,363 568,141
7hi,L3h 77,712 179,064 53,942 79,194 58,532 22,045 104,681 36,531 18,541 L3,241 31,628 36,315
132,459 9,378 51,223 12,245 12,916  L,860 L,336 12q7h§ 3,823 2,896 L,022 3,377 10,137
1h5a§5b 9,826 51,474 13,362 1,323 4,869 5,616 21,504  L,655 3,116 3,613 3,651  9,6L5
27,490 2,874 Ts7hl  L,325 1,007 3,422 75k 1,416 ohs 1,003 1,12 1,262 1,996
35,906 1,570 9,117 3,000 3,121 1,L97 1,690 7,832 1,199 2,055 941 1,847 2,037
_ L.8s6 299 827 297 LL6 18L 293 1,262 269 251 2L5 181 332
12,594,740 TL3,37L L,391,983 820,237 1,052,6L0 L92,371 386,352 2,168,218 151,236 312,231 L7L,7L2 330,051 966,305
L,15¢C 506 1,470 L1 386 180 147 L86 126 96 122 122 298
16,171 2,145 55527 167 1,435 1,991 315 10 1,072 63 125 302 3,019
MATURITY DISTRIBUTION OF BILLS AND SECURITIES
Total Within 16 to 21 to 61 tc 91 days to 6 months 1 Year 2 Years Over
-~ 15 days 30 days 60 days 90 days & months  to 1 Year to 2 Years to 5 Years 5 Years
15,046 12,877 151 76} L, 830 13 - -- -
3,596 1,455 190 5244 1,627 -- - -- - -
215759 7L9 736 657 800 2,358 2,485 5.4L2 8,52L --
2,526,190 35,561 38,628 57,993  1L6,83L 211,377 L,90,745 2Ll LT 615,868 681,687



FEDERAL RISHRVE NOTE STLTZFENT ON JULY lh, 1937
In thousands of dollars)

B=-8014d

Total Boston New York Phila, Cleve. Rich. Atlanta Chicago St.Louis Minn. Koans.Cy. Dallas Sen Fran,

Federal Reserve notes:
Issued to F.R.bank by F.R.agent L,552,646 331,807 1,032,588 331,127 L63,501 202,129 188,930 1,005,2Lh2 187,565 143,317 175,037 100,969 390,35k
Held by Federel Reserve bank 328,78 L3,3L1 105,529 16,115 28,265 11,187 19,05, 28,680 8,593 5,983 10,209 8,932 52,652

In actusl ecirculation 14,213,898 286,546 927,059 315,012 1,35,2%6 190,942 169,876 976,35l 178,972 137,33l 164,028 92,037 337,702

Collateral held by agent as se=
curity for notes issued to bank:

Gold certificates on hand and

due from U. S. Treasury 114587,632 336,000 1,040,000 335,000 455,500 205,000 173,000 1,020,00C 190,632 145,000 176,000 102,50C 399, C00
Eligible paper 1,360 837 8,192 1,058 679 1,170 967 183 106 ol 100 551 923
U. 8. Gov't securities _ 20,000 -~ - - - - 2C,00C - -— - - - _—

Totel collatoral 1,622,162 336,637 1,048,192 336,058 L66,179 206,170 193,967 1,020,183 190,738 145,004 176,100 103,051 399,923
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