STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, July 23 of the Federal Reserve System
not earlier, July 1, 1937.

CONDITION OF FEDERAL RESERVE BANKS

During the week ended June 30 member bank reserve balances increased
$46,000,000, Additions to member bank reserves arose from dzcreasesof $58,000,000
in Treasury deposits with Federal Reserve banks and $42,000,000 in nonmember
deposits and other Foderal Reserve accounts, offset in part by an increase of
$54,000,000 in money in circulation. Excess rescrves of member banks on June 30
were estimated to be approximately $870,000,000, an incresse of $60,000,000 for the
week, Inactive gold included in the gold stock and in Treasury cash amounted to
$1,087,000,000 6n June 30, an increase of $48,000,000 for the week.

Principal changes in holdings of bills and securities were an increase of
$3,000,000 in United States Treasury notecs and a decresse of $3,000,000 in United
States Treasury bills,

Changes in member bank reserve balances and related items during the week and
the year ended June 30, 1937, were as followst

Increase or decrease
since

June 30 June 23 July 1
1937 1937 1936

(In millions of dollars)

Bills discounted 10 -3 +6
Bills bought 4 —— +1
U. 8, Government securities 2,526 - +96
Industrial advances (not including 16 million

commitments - June 30) 22 - -8
Other Reserve bank credit * +3 -5
Total Reserve bank credit 2,562 —— +89
Gold stock 12,318 +48 +1,706
Treasury currency 2,551 +1 +53
Member bank reserve balances 6,900 +46 +1,311
Money in circulation 6,448 +54 +198
Treasury cash 3,445 +49 +94d
Treasury deposits with F. R, banks 93 -58 -638
Normember deposits and other F. R, accoiints 545 ~42 +33

*Less than $500,000,
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Heleasod ror publication Fridey morning, July 2,193573 not earlier, B~-80la

ASSETS AWD LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

June 30, 1937 June 23, 1937 July 1, 1936

ASSETS
Oold certificates on hand and due ,
from U, S. Treasul'y o« « o « « o o » 8,834,907 8,830,904 8,106,541
Redemption fund ~ F. R. notes . . . . 10,471 10,241 12,949
Other cash '« v v o v o v o o v o o s 213,309 __372,491 266,238
Total TEServes o « o » o v o o o 0 9,158,687 9,169,626 8,385,728
Bills discounteds
Secured by U.S.Gov't obligations,direct ,
or fully guaranteed « + « + . . 7,042 94844 2,006
Other bills discownted . . . » . + _ 2,887 34459 2,215
Total bills discounted « « « + + « 9,929 13,303 by221
Bills bought in open market . « « « & 3,801 4,273 3,077
Industrial advances € e o 8 8 s e s @ 22,152 22,012 29’785
U.S, Government securitiess
Bonds S+ o & & e & 8 0 2 s s o o @ 732,508 732,558 3]-59673
Treasury notes « « « o o o « ¢« + o 1,170,713 1,168,213 1,494,218
Treasury BIlLS o o v o s o o o o 622,969 __ 625,469 __ 620,337
Total U.S.Governuent securities . 2,526,190 2,526,240 2,430,228
ther securities + o o v v v v 0 0w T e e AEL
Total bills and securities . . » « 2,562,072 2,568,808 2,467,492
Due from foreign banks + o o o » o o 219 219 _37
F. R. notes of other banks . . . « 23,933 23,108 20,020
Uncollected 1BEmS o o « o o o o o o o 664,235 630,603 676,636
Bank Premises o o o o o o s o o o s o 45,615 45,697 48,051
ALl other assets . . o o v . o0 41,720 *40,733 42,331
TOTAL ASSETS o & .+ o o o o o o 12,496,481  ¥12,475,824 11,642,495
LIABILITIES
F. R. notes in actual circulation . . 4,206,477 4,162,832 4,046,086
Depositss
Member bank - reserve account . . . 6,900,288 6,854,411 5,589,134
U.S.Treasurer — General accownt . . 92,813 150,928 731,016
Foreign bank o o o o o « o o o o & 157,400 166,963 £5,192
Other AepoSits & v v o v v v v o 127,671 156,553 201,277
Total deposits o v o v o o v v . 7,278,172 7,328,855 6,576,619
Deferred availability items . . . . . 664,852 634,198 673,759
Capital Paid 3N v o & v o o v o o v & 132,302 132,205 130,947
Surplus (Section 7) . v v v 4 v o + & 145,854 145,854 145,501
Surplus (Section 13 b) . . + v .+ . W 27,490 27,490 26,513
Reserve for contingencies . . . . . . 35,906 *35,906 34,117
A1 other liabilibties « v v v o o o & 5,428 8,48k 8,953
TOTAL LIABILITI®ZS . . . . . 12,496,481  *12,475,824 11,642,495
Ratio of total reserves to deposit and
F. R. note liabilities combined , . 79.7% 79.8% 78.9%
Contingent 1iability on bills purchased
for foreign correspondents . . . . 4,015 Ly Oty —-—
Commitments to make industrial advances 16,331 16,733 23,870
¥Revised,
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANXS ON JUNE 30, 1937
(In thousands of dollars)

. B-801b

ASSETS

Total Boston lew York Phila. Cleve, Rich, Atlanta Chicago St.louls inn., Kans.Cy. Dallas San Fran.

Gold certificates on hand and

due from U. 8. Treasury 8,834,907 422,242 3,400,750 516,195 693,641 273,234 235,324 1,716,071 275,912 194,183 267,070 182,055 657,230
Redemption fund - F.R. notes 10,471 577 1,555 354 629 515 1,492 718 1,195 692 380 462 1,842
Other cash 313,309 43,876 76,695 22,444 16,979 21,591 13,431 40,449 17,68 6,960 16,850 10,228 26,125

Total reserves 9,158,687 466,695 3,479,000 538,993 711,249 295,340 250,247 1,757,298 295,788 201,835 284,300 192,745 685,197

Bills discounteds
Secured by U.S.Gov't obligations,

direct or fully guaranteed 7,042 735 3,284 by 569 586 301 * 20 100 54 25 79 345
Other bills discounted 2,887 136 1,628 7 8k - 482 — 52 30 92 207 169
Total bills discounted 9,929 871 44912 951 653 586 783 20 152 84 117 286 514
Bills bought in open market 3,801 224 1,545 355 322 146 108 385 86 60 %6 98 376
Industrial advances 22,152 3,200 5,897 3,954 916 2,007 200 913 324 776 638 1,249 2,078
U.S.Government securitiest :
Bonds 732,508 53,385 210,233 61,861 71,309 38,575 32184 80,726 32,298 23,828 35,992 28,601 63,516
Treasury notes 1,170,713 85,322 336,001 98,865 113,968 61,652 51,436 129,018 51,619 38,083 57,525 45,709 101,515
Treasury bills 622,969 45,402 178,795 52,610 60,645 32,807 27,371 68,654 27,468 20,265 30,610 24,324 54,018

Total U.S.Covt. securities 2,526,190 184,109 725,029 213,336 245,922 133,034 110,991 278,398 111,385 82,176 124,127 95,634 219,049

Total bills and securities 2,562,072 183,404 737,383 218,596 247,813 135,773 112,082 279,716 111,947 83,09 124,978 100,267 222,017

Due from foreign banks 219 16 83 22 20 9 8 26 4 3 6 6 16
F.R.notes of other banks 23,933 332 5,528 983 1,359 2,559 1,674 3,750 1,940 1,339 1,097 4ok 2,908
Uncollected items 664,235 70,159 190,137 50,516 63,646 51,706 19,317 89,960 26,990 16,986 34,363 22,083 28,372
Bank premises 45,615 3,029 10,053 4,889 6,293 2,755 2,216 Ly651 2,366 1,495 3,217 1,253 3,398
M1 other assets £1,720 2,502 11,724 5,559 L 56 2,604 1,624 3,763 1,563 1,469 1,810 1,604 3,042

TCTAL ASSETS 12,496,481 731,137 4,433,908 819,558 1,034,836 490,746 387,168 2,139,164 440,598 306,223 449,771 318,422 944,950
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LIABILITIES

Total Boston
Ly 206,477 287,534

F.R.notes in actual circulation
Dep051tss
ember bank - reserve account

6,900,288 333,59 3, 064 9437 390,492

ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ORI
(In thousands of dollars)

Cleve, Rich. Atlanta
432,425 191,833 172,081

Jew York Philae Chicapo S%,.Louls

929,245 313,868

463,985 211,715 169,573 994,944 205,596

972,225 178,308 137,700 162,429

JUNE 30, 1937

B-801c

Minn, Kans.Cy. Dallas San Fran.

92,387 336,442

132,154 233,309 174,692 525,801

U.o.Treasurer — General account 92,83 2,229 ,746 6,720 9,068 1¢,348 3,054 16,826 5,875 3,569 4,081 7,057 u,240
Foreign bank 157,400 11,712 55 336 15 724 14,301 6,89 5,616 18,612 4,813 3,690 4,653 4,653 11,391
Other deposits 127,671 2,200 61,825 9,2% 20,25k 3,263 4898 1,872 6,000 2,586 154 3,947 11,208

Total deposits 7,278,172 349,830 3,198,344 422,172 507,608 233,225 183,141 1032,254 222,313 141,999 242,197 190,349 554,740
Deferred availability items 664,852 €9,649 185,562 42,669 63,187 50,776 19,30 90,126 29, 544 17,245 35,333 24,726 29,715
Capital paid in 132,302 9,374 51, 1196 12,243 12,876 4,857 4 ,340 12,727 3,815 2,854 4,002 3,865 10,113
Surplus (Secticn 7) 145,854 9, 826 51, ) 13, 362 14,393 4,869 5, 1616 ~“,504 4 ,655 3,116 3,613  3,85] 9,645
Surplus (Section 13 b) 27, 490 2, 8”4 7, 744 4,395 1,007 3,422 754 1,416 545 1,003 1,142 1,262 1,995
Reserve for contingencies 35,906 1,570 9,1r7 3,000 3,121 1,497 1,690 7,832 1,199 2,055 "9l 1,847 2,037
A1l other liabilities 5, Tlog "%80 1,226 919 289 267 226 1,080 219 21 114 135 262

TOTAL LIABILITIES 12,496,481 731,137 4,433,908 819,558 1,034,836 490,746 387,158 2,139,164 440,598 306,223 449,771 318,422 944,950
Contingent liability on bills purchased

for foreign correspondents 4,015 293 1,449 393 369 173 143 466 120 92 117 117 285
Commitments to make industrial

advances 16,331 2,155 5,747 155 1,313 1,998 335 10 1,074 65 128 302 3,049

MATURPTY DISTEIBUTION OF BILLS AND SECURITIES
Tithin 16 to 31 to 61 to 91 days to 6 ronths 1 Year Years Over
Total 15 days 30 days 60 days 90 days 6 months +to 1 Year to 2 Years to 5 Year 5 Years

Bills discounted 9,929 8,044 596 724 206 354 5 - - -
Bills bought 3,801 232 1,523 49 1,627 _— — - - -
Industrial advances 22,152 849 246 721 813 1,940 3,763 5,251 8,569 —
U.S.Governmen: securities 2,526,190 32,247 35,561 66,075 148,926 212,481 483,848 247 4497 617,868 681,687
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FEDERAL RESERVE NOTE STATEMENT ON JUIE 30, 1937
(In thousands of dollars)

Total .Boston Hew York Phila, Cleve,
Federal Rescrve nobtess

Issued to F.R.bank by F.R.agent 4,506,973 327,709 1,020,431 330,078 457,127 202,725
Held by Federal Reserve bank 302,496 40,175 91,186 16,210 24,702 10,892

Rich. Atlanta

B-801d

Chicago St.Louls Minn. Xans.Oy.Dallas San Fran.

189,496

995,213 186,743 142,961 172,503 101,360 382,627
17,415

22,088 8,435 5,261 10,074 £,973 46,185

4y 206,477 287,534 929,245 313,868 432,425 191,833

In actval circulation

Collateral held by agent as se—
cwrity for notes issued tc bank:

Gold certificates on hand and

due frem U. S. Treasury 4,552,632 336,000 1,030,000 335,000 459,500 205,000
Eligipble paper 9,984 871 4,738 980 682 612
U.S. Gov't securities 20,000 — — —~— —_— —

172,081 972,225 178,308 137,700 162,429 92,387 336,442

178,000 1,010,000 189,632 144,000 174,000 102,500 389,000
783 20 122 84 127 296 669
20,000 — — — - — —

Total collateral 4,582,616 336,871 1,034,738 335,980 460,182 205,612
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198,783 1,010,020 189,754 144,084 174,127 102,796 389,669





