STATELIENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, April 9; of the Federal Reserve Systen
not earlier, bpril 3, 1937.

CONDITION OF FEDERAL RESERVE BANKS

During the week ended April 7 member bank reserve balances increased
(45,000,000, Additions to member bank reserves arose from increases of
35,000,000 in Reserve bank credit and $18,000,000 in gold stock and a cdecrease
of 36,000,000 in Treasury deposits with Federal Reserve banks, offset in part by
increases of 22,000,000 in Treasury .cash, %$11,000,000 in nonmsmber deposits
and other Federal Reserve accounts 0,000,000 in money im circulation and a
decrease of $3,000,000 in Treasury currency, Excess rescrves of member banks on
April 7 were estimated to be approximately €1,440,000,000, an increase of
840,000,000 for the weck, Inactive gold included in the gold stock and in Treasury
cash ancunted to $361,000,000 on April 7, an inecroase of £18,00C,000 for the week,

Principal changes in holdings of bllls ond securities werec increases of
325,000,000 in United States bonds and $32,000,000 in United States Treasury bills,
and decreases of $28,000,000 in United States Treasury notes and £4,000,000 in
discounted bills.

Changes in mepber bank reserve balances and reolated ikems during the week and
the year ended April 7, 1937, were as follows!

Increase or decrease
since

Apr. 7 Mar, 31 bpr, 8
1937 1937 1936

(In millions of dollars)

Bills discounted 8 ~l +2
Bills bought 3 — -2
U. S. Governnent securities 2,459 +29 +29
Industrial advances (not including 19 nillion

comnitnents ~ April 7) 23 +1 -7
Other Reserve bank credit * +10 ~8
Total Reserve bank credit 2,493 +35 +14
Gold stock 11,592 +18 +1,402
Treasury curreéncy 2,539 -3 +34
liember bank reserve balances 5,684 +45 +1,523
Money in circulation 5,337 +10
Treasury cash 2,774 +23 +236
Treasury deposits with F, R. banks 275 -36 ~689
Nonnenber deposits and other F. R. accounts 505 +11 ~99

*Less than $500,000,
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Released for publication Friday morning, April 9,1937; not earlier, B-8Qla

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

dpr. 7,1937 Mar. 31,1937  Apr, 8,1936
ASSETS
Gold certificates on hand and due
from U, S, Treasury « + « « o » o » o .8,843,905 8,844,400 7 4665 , 346
Rederption fund - F. R. notes , + . « & 11,149 11,375 13,732
Other cash . o v v v o s s s o o o s @ 273,758 285,028 __ 336,358
Total reseI"VeS * » LI } a0 & s @ . 9,128’812 9,140,803 83015,436
Bills discounted:
Secured by U.S,Gov't obligations, direct
or fully guaranteed . . + « « & . 6,650 10,860 2,886
Other bills discounted . . « « « « o & 1,500 1,147 2,616
Total bills discounted . . . . « .« & 8,150 12,007 5,502
Bills bought in open market o o o o o+ & 3,436 3,347 4,688
Industrial advances v + « o o o « o o » 22,566 22,338 30,257
U, S. Governnent securities!
Bonds L] L] . L] L] Ll L) . L L] » . L] L] . L ] 662’084 636’890 265 ’691
Treasury notes v . v v v v o o 4 s o 1,190,343 1,218,843 1,554,8%
Treasury bills o o v v v v v v o o o 606,619 574,494 609,667
Total U.S. Governuent securities . . 2,459,046 2,430,227 2,430,252
Other securities . . . v + v v v v o & e - 18
Total bills and securities + + « « « 2,493,198 2,467,919 2,470,880
Due from foreign banks .« « o v o o o & 227 227 634
F. R. notes of other banks + & « « o+ & 21,008 19,185 16,762
Uncollected 1tens « v v v o v v v o o 600,029 622,090 501,570
Bank Premises « v o o o o v o o o 0 o o 45,870 45,880 48,004
Al other assets , v v o 4 4o o s & o & 44,129 43,393 37,39
TOTAL ASSETS 4 4 o v « o » o 12,333,273 12,339,497 11,090,682
LIABILITIES
F. R. notes in actual circulation . . . 4,178,661 4,174,231 3,781,039
Depositss
Menber bank — reserve account . . , . 6,683,964 6,639,080 5,161,317
U.S.Treasurer —~ Qeneral account . . . 274,867 310,950 964,390
Foreign b&nk o o o s : 9 8 ¢ & o o o o 939463 71’405 71’622
Other deposits o o v v & v o 4 o » o o  __153,102 164,149 273,948
Totnl deposits o v v v v o v & 7,705,396 7,185,584 6,470,277
Deferred availsbility items + . . . . . 600,749 631,997 494,186
Capital Pai? 30 W 4 v W o 4 v w . . 132,176 132,235 130,699
SU_]"‘:’\?RS {S&_f?‘iJ.L(’.l‘l ?) " e e s e o s o ® 1459854’ 1415:3% 1‘461501
Sovilus (Sectiom 23 B) L0 0 e e . 27,490 27,0 26,513
Pase ve for contirgencies o . 4 v v o o 36,177 36,17 34,107
AlL otaer 11abilities o w v v v b b e 5,770 54,9730 7,360
TOTAL LIMABILITIES « . .+« . 12,333,273 12,339,497 11,090,482
Ratio of total reserves to deposit and
F. R. note liabilitics combined . . . 80, 2% 80.5% 78, 2%
Commitments to make industrial advances 19,370 18,611 25,664
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LASSETS

Gold certificates on hand and
due from U, S. Treasury
Redemption fund - ¥. R. notes
Other cash

Total reserves
Bills discountedt

ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BAWKS ON APRIL 7, 1937
(In thousands of dollars)
B-801b

Total Boston New York Phila, Cleve. Rich. Atlanta Chicago St.Louis Hinn. Kans.Cy. Dallas San Fran.

8,843,905 512,873 3,426,726 558,565 652,452 292,717 257,110 1,615,405 259,813 188,006 264,854 175,536 639,848
11,149 976 1,399 489 753 666 2,010 516 1,375 767 512 562 1,124
273,758 28,166 76,080 27,722 17,636 20,217 117129 30,790 12,009 5,532 15,257 6,130 23,090

9,128,812 542,015 3,504,205 586,776 670,841 313,600 270,249 1,646,711 273,197 194,305 280,623 182,228 664,062

Secured by U.S.Gov't obligations,

direct or fully guaranteed
Other bills discounted

Total bills discounted
Bills bought in open market
Industrial advances
U. S. Government securitiess

Bonds
Treasury notes
Treasury bills

Total U.S.Govlt securities

Total biils and securities

Due from foreign banks
F.R. notes of other banks
Uncoliected items

Bank premises

A1l other assets

TOTAL ASSET
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6,650 279 44203 999 65 120 75 — 100  — 150 39 20
1,500 174 856 é0 18 9 7 35 45 5 40 157 64
8,150 1,053 5,089 1,059 83 129 82 35 145 5 19C 196 84
3,436 224 1,415 219 293 120 108 385 86 60 87 87 252

22,566 3,286 5,446 4,232 1,055 2,199 331 1,008 339 796 714 1,247 1,913

662,084 48,287 188,195 55,758 64,460 35,168 29,287 73,232 29,466 21,727 32,872 26,033 57,586
1,190,343 86,813 338,352 100,246 115,890 63,227 52,655 131,676 52,975 39,064 59,111 46,802 103,532
606,619 4h 241 172,430 51,087 59,060 32,222 26,833 67,104 26,997 19,907 30,124 23,852 52,762

2,459,046 179,341  69€,977 207,091 239,410 130,617 108,775 272,019 108,438 80,698 122,113 96,687 213,850

2,493,198 183,904 710,927 212,701 240,841 133,065 109,256 273,447 110,008 81,559 123,104 $8,217 216,129

227 17 86 23 21 10 8 27 4 3 6 6 16
21,008 331 4,195 812 1,49 1,802 2,152 2,673 2,403 1,449 1,004 645 2,103
600,029 59,523 156,186 43,868 52,470 51,461 23,520 80,732 26,563 15,622 31,742 23,487 34,855
45,870 3,043 10,088 4,920 6,333 2,782 2,226 4,680 2,377 1,500 3,243 1,255 3,423
44,129 2,703 12,396 5,476 4,726 2,737 1,801 4,051 1,689 1,580 1,923 1,746 3,301

12,333,273 791,536 4,398,083 £54,576 976,701 505,457 409,252 2,012,321 416,241 295,988 441,645 307,584 923,859



ASSETS MWD LIABILITIES OF THE FEDERAL RESERVE BANKS ON APRIL 7, 1937

(In thousands of dollars)
B~801c

LIABILITIES

Total Boston Hew York Phila, Cleve, Rich. Atlanta Chicago St.Louis Mim, Kans.Cy. Dallas San Fran.

g.R.ngzes in actual circulation 4,178,661 319,313 893,116 306,755 420,933 197,103 185,971 958,424 179,693 139,070 160,354 89,586 328,343
epositss

Member bark — reserve account 6,683,064 360,346 2,974,554 432,922 432,018 218,550 170,685 886,216 185,030 122,241 232,288 165,587 503,227
U.S.Treasurer- General account ﬁ74,uu 19,104 135,931 10,982 16,980 17,642 10,527 30,638 3,620 3,325 3,570 6,868 12,472
Foreign bank 93,463 6,846 33,534 9,191 8,628 4,033 3,282 10,879 2,84 2,157 2,720 2,720 6,659
Other depcsits 153,102 2,106 82,654 17,143 13,450 2,715 3,080 1,440 6,267 4,439 761 5,404 13,643
Total deposits 7,205,396 383,402 3,222,673 470,233 471,084 242,940 187,574 929,173 197,731 132,162 239,339 180,879 536,201
Deferred availability items 600,749 59,799 153,466 44,161 52,914 50,427 23,075 80,049 28,329 15,343 32,015 26,001 35,170
Capital paid in 132,176 9,380 51,260 12,239 12,846 4,858 4,326 12,587 3,812 2,897 3,993 3,866 10,112
Surplus (Section 7) 145,854 9,026 51,474 13,362 14,323 4,869 5,616 21,504 4,655 3,116 3,613 3,851 © 445
Surplus (Section 13 b) 27,490 2,874 707k h325 1,007 3,422 754 1,416 55 1,003 1,142 1,262 1,9%
Reserve for contingencies 36,177 1,570 /,/60 3,000 3,121 1,522 1,690 7,916 1,197 2,076 941 1,847 2,037
411 other liabilities 6,770 372 2,00 496 473 316 246 1,252 279 321 248 202 385
TOTAL LIABILITIES 12,333,273 791,536 4,396,083 854,576 $76,701 505,457 409,252 2,012,321 416,241 295,985 441,645 307,584 923,889

Commitments to make industrial
advances 19,370 2,431 7,878 174 1,182 2,275 364 10 1,004 87 139 LAt 3,402

MATURITY DISTRIBUTION OF BILLS AND SECURITIES

Within 16 to 31 to 61 to 91 days to 6 months 1 Year 2 Years Over
Total 15 days 30 days 60 days 90 days 6 months to 1 Year to 2 Years to 5 Years 5 Years
Bills discounted 8,150 7,487 248 48 293 61 13 - - -
Bills bought 3,436 82 385 414 24555 - - - - -
Industrial advances 22,566 983 204 445 695 2,210 3,714 5,511 8,804 —
U.S.Government securities 24459 ,046 5,000 22,277 61,827 84,365 364,462 351,566 254,971 706,068 608,510
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FEDERAfJ RESERVE NOTE STATEMENT OR APRIL 7, 1937
(In thousands of dollars)

B-801d

Total Boston New York Phila., Cleve. Rich. Atlanta  Chicago St.Louis HMinn. Kans.Cy. Dallas San Fran,

Federal Reserve notes
Issued to F.R.bank by F.R.agent 4,478,480 346,317 998,511 320,588 445,222 207,704 205,590 983,509 188,366 143,177 171,636 97,378 370,482
Held by Federal Reserve bank 299,819 27,004 105,395 13,833 24,289 10,601 19,619 25,085 8,673 4,107 11,282 7,792 42,139

In actual circulation 4,178,661 319,313 893,116 306,755 420,933 197,103 185,971 958,424 179,693 139,070 160,354 89,586 328,343

Collateral held by agent as se—
curity for notes issued to bankt

Gold certificates on hand and

due from U, S. Treasury 4,508,132 371,000 1,000,000 332,000 448,000 209,000 180,000 990,000 174,632 144,000 172,000 98,500 389,000

Eligible paper 7,912 1,039 5,004 1,005 65 120 75 12 127 - 184 185 96

U. S. Gov't securities 45,000  — — — - -- 30,000 @ — 15,000  — -— - —
Total collateral 4,561,044 372,039 1,005,004 333,005 448,065 209,120 210,075 990,012 189,759 144,000 172,184 98,485 389,096
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