STATEMENT FOR THE PRESS

Released for publicaticn Board of QGoverfiors
Friday morning, Mar. 123 of the Federal Reserve Systen
not earlier, March 11, 1937

CONDITION OF FEDERAL RESERVE BANKS

During the week ended March 10 member bank reserve balances increased by
389,000,000, Additions to member bank reserves arose from increases of $41,000,000
in gold stock and $2,000,000 in Treasury currency and decreases of $31,000,000 in
voney in circulation, $30,000,000 in Treasury deposits with Federal Reserve banks
~rd $41,000,000 in nonmember deposits and other Federal Reserve accounts, offset
in part by an increase of $52,000,000 in Treasury cash and a decrease of $3,000,0C"
in Reserve bank credit. Excess reserves of member banks on March 10 were estimated
to be approximately $1,380,000,000, an increase of #70,000,000 during the week.
Inactive gold included in the gold stock and in Treasury cash amounted to
253,000,000 on March 10, an increase of $41,000,000 for the week.

Changes in member bank reserve balances and related items during the week and
the year ended March 10, 1937, were as followss

Increase or decrease

since
Mar. 10 Mar, 3 Mar, 11
1937 1937 _1936

(In millions of dollars)

Bills discounted 5 -2 -
Bills bought 3 - -2
U. 8. Government securities 2,430 - -
Industrial advances (not including 19 million

commitments — March 10) 23 - -7
Other Reserve bank credit -7 -1 -10
Total Reserve bank credit 2,454 -3 -19
Gold stock 11,484 al +1,314
Treasury currency 2,537 +2 +34
Member bank reserve balances 6,749 +39 +963
Money in circulation 6,376 -31 +536
Treasury cash 2,672 +52 +154
Trcasury deposits with F. R. banks 186 =30 =205
Nonmember deposits and other F., R, accounts 492 ~41 ~119
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Released for publication Friday morning, March 12,1937; not earlier.

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

ASSETS
Gold certificates on hand and due from
Uo S. Tl‘eaSury @ » & @ s v 3 ‘ .« 0 .
Redemption fund — F. R. notes . . . . .
Other cash « &« v ¢ v ¢« ¢ o & o o o
Total reserves . + « v ¢« o o s « o

Bills discounteds

Secured by U.S.Cov't obligations,direct
or fully guaranteed . . . « . « . & &
Other bills discounted . . . . . . . .

Total bills discounted + 4 « « « + &

Bills bought in open market : . . . . .
Industrial advances . « + « 4 o » & & &
U. S. Government securities:
Bonds o 4 v v 4 6 v e e e e e e e
Treasury notes . . .+ . . .« ¢ ¢« .
Treasury bills . . . .

oooooooo

¢

$

Total U.S. Covernment securities . . .

Other securities

ooooooooooo

Total bills and securities . . . . .

Due from foreign banks . . . . . . . .
F. R. notes of other banks . . . . . .
Uncollected items . . . . . . . . . . .
Bank premises ., . .
A1]1 other assets

TOT ALJ AS SETS . L] L] * . L] .
LIABILITIES

P. R. notes in actual circulation . . .
Depositss
Member bank -~ reserve account . . . .
U.S.Treasurer — General account . . .
Foreign bank . . . .« e e
Other deposits v v . +« ¢« v v v v . . .
Total deposits o o« ¢ o o & & &
Deferred availability items . . . . . .
Capital paid in . +» « ¢« ¢ ¢ ¢ ¢ v « o .
Swrplus (Section 7) . . . . . .
Surplus (Section 13 b) . . ..
Reserve for contingencies . . .
All other liabilities . . , . .

e o . .
-

TOTAL LIABILITIZS . . &+ & & & &

Ratio of total reserves to deposit and
F. R. note liabilities combined . . .

Commitments to make industrial advances
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Mar. 10,1937

Mar., 3,1937

B~801a

Mar. 11,1936

8,846,407 8,847,402 7,667,830
11,198 11,449 15,253
263,025 266,405 344,928

9,120,630 9,125,256 8,028,011

3,919 6,572 2,308
1,005 757 2,612
3,083 3,083 4,676
23,037 23,106 30,195
533,682 533,682 215,726

1,303,971 1,303,971 1,594,648

592,574 592,574 619,913

2,430,227 2,430,227 2,430,287

- — 181
2,461,271 2,463,755 2,470,259
225 225 647
22,043 22,180 18,334
564,065 649,595 509,419
46,015 46,020 47,865

50,043 48,248 42,006

12,264,292 12,355,279 11,116,541

4,169,467 4,195,436 3,731,534

6,749,105 6,660,138 5,786,173
186,381 216,471 391,113
79,217 108,924 64,391
159,198 171,342 272,512

7,173,901 7,156,875 6,514,189
571,707 656,079 507,067
132,276 132,281 130,638
145,854 145,854 145,501
27,450 27,190 26,513
36,200 36,200 34,107

7,397 5,364 26,992
12,264,292 12,355,279 11,116,541
80.4% 80. 4% 78.4%
19,496 19,537 25,709



ASSETS

CGold certificates on hand and

due from U. S. Treasury
Redemption fund - F.R. notes
Other cash

Tetal reserves
Bills discounteds

ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MARCH 10, 1937
(In thousands of dollars)

Seeured by U.S.Gov't obligations,

direct or fully guaranteed
Other bills discounted

Total bills discounted
Bills bought in open market
Industrial acdvances
U.S.0overnment securitiess

Bonds
Treasury notes
Treasury bills

Total U.S.Gov't securities

Tgtal bills and securities

Due from foreign banks

. R. notes of other banks
Uncollected items

Bank premises

All other assets

TOTAL ASSETS
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Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.louls Rimn, Kans.Cy. Dallas San Fran,
8,846,407 555,757 3,362,253 515,868 654,388 295,382 255,068 1,685,226 259,645 176,981 261,350 192,818 631,671
11,198 1,076 883 167 910 653 2,192 708 1,429 847 547 603 1,183
263,025 20,534 68,569 28,052 17,739 20,014 11,428 30,275 15,236 8,201 15,027 5,584 22,366
9,120,630 577,367 3,431,705 544,087 673,037 316,049 268,688 1,716,209 276,310 186,029 276,924 199,005 655,220
3,919 121 2,414 663 270 - 75 8 9 37 300 7 15
1,005 25 536 20 18 9 201 23 18 5 32 78 40
4,924 146 2,950 683 288 9 276 31 27 42 332 85 55
3,083 224 1,095 319 293 120 108 385 %6 €0 87 87 219
23,037 2,786 5,805 4,305 1,125 2,531 350 1,051 347 810 732 1,266 1,929
533,682 38,579 143,238 42,773 54,951 29,298 24,143 60,700 05,486 18,760 27,802 20,854 47,098
1,303,971 94,263 349,978 104,511 134,263 71,586 58,991 148,312 62,270 45,838 67,929 50,9% 115,074
592,574 42,836 159,044 47,493 61,014 32,532 26,807 67,398 28,298 20,83 30,870 23,156 52,295
2,430,227 175,678 652,260 194,777 250,228 133,416 109,941 276,410 116,054 85,429 126,601 94,966 214,467
2,461,271 178',834 662,110 200,084 251,934 136,076 110,675 277,877 116,514 86,34 127,752 96,404 216,670
225 17 &5 22 21 10 8 27 4 3 6 6 16
22,043 334 4,736 770 1,185 1,691 2,89 2,598 1,713 = 722 2,007 487 2,910
564,065 58,654 137,789 42,665 55,406 50,168 21,652 74,880 25,933 13,148 31,495 22,973 29,302
46,015 3,047 10,105 4,931 6,346 2,791 2,230 4,690 2,383 2,497 3,285 1,261 3,449
50,043 3,059 13,093 6,779 5,403 3,09 2,012 4,743 2,028 14855 2,296 1,884 3,792

12,264,292 821,312 4,259,623 799,338 993,332 509,884 408,155 2,081,024 424,885 289,595 443,765 322,020 911,359



LIABILITIES
Total
F.R.notes in actual circulation 4,169,467

Deposits:
Member bank - reserve account 6,749,105

ASSETS AWD LIABILITIES OF THE FEDERAL RESERVE BANKS ON MARCH 10, 1937
(In thousands of dollars)

Boston

333,8%

376,231 2,961,693 386,289 437,872 232,519 175,426

Wew York Phila.

Cleve.

882,198 304,883 422,387 198,421 184,204

Rich. Atlanta

B-801c¢

Chicago St.Louis Minn, Kans.Cy. Dallas San Fran.
952,547 178,483 136,669 158,973 88,945 327,863
951,849 193,309 119,037 236,921 177,849 500,110
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¥.S.Treasurer — Ceneral account 186,381 19,118 30,269 21,049 25,796 7,101 5,831 45,127 6,626 3,949 3,290 10,768 7,457
Foreign bank 79,7 5,817 28,303 7,808 7,330 3,426 2,789 9,243 2,390 1,832 2,311 2,311 5,657
Other deposits 159,198 2,279 101,112 1,234 12,384 3,698 5,678 1,307 6,157 5,008 207 5,577 14,057
Total deposits 7,173,901 403,445 3,121,377 416,380 483,882 246,744 189,724 1,007,526 208,482 129,826 242,729 196,505 527,281
Deferred availability items 571,707 60,091 134,473 43,544 55,408 49,801 21,673 76,402 27,496 13,54 31,887 25,334 32,004
Capital paid in 132,276 9,372 51,351 12,239 12,836 4,837 4,328 12,577 3,799 2,905 3,991 3,865 10,176
Surplus (Section 7) 145,854 9,826 51,474 13,362 14,323 4,869 5,616 21,504 4,655 3,116 3,613 3,851 9,645
Surplus (Section 13 b) 27,490 2,874 T, T4 4y325 1,007 3,422 754 1,416 545 1,003 1,142 1,262 1,996
Reserve for contingencies 36,200 1,570 9,260 3,000 3,120 1,522 1,690 7,943 1,197 2,083 931 1,847 2,037
MLl other liabilities 7,397 240 1,746 1,605 369 268 166 1,109 228 399 499 411 357
TOTAL LIABILITIES 12,264,292 821,312 4,259,623 799,338 993,332 509,884 408,155 2,081,024 424,885 289,595 443,765 322,020 911,359
Commitments to make industrial .
advances 19,496 1,949 8,074 207 1,216 2,358 275 10 1,287 66 153 L1 3,454
MATURITY DISTRIBUTION OF BILLS AND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months 1 Year 2 Years Qver
Total 15 days 30 days 60 days 90 days 6 months to 1 Year to 2 Years to 5 Years 5 Years
Bills discounted 4,924 4,240 149 310 65 151 9 - - -
Bills bought 3,083 1,934 —_ 263 886 — -— - - -
Industrial advances 23,037 843 710 340 496 1,782 3,962 5,636 9,268 -
U,S.Government securities 2,430,227 25,474 12,250 55,905 65,827 274,263 370,926 297,840 843,834 478,908



Total Boston

Federal Reserve notess
Issued to F.R.bank by F.R.agent 4,474,025 359,731
Held by Federal Reserve bank 304,558 25,837

FEDERAL RESERVE NOTE STATEMENT ON MARCH 10, 1937

(In thousands of dollars)

Wew York Phila, Cleve. Rich. Atlanta

978,702 322,194 445,022 210,196 206,141
96,504 17,311 22,635 11,775 21,937

B-8014d

Chicago 8t.louis Minn. Kans.Cy. Dallas San Fran.

978,659 188,936 141,181 170,932
26,112 10,453 4,512 11,959

97,620 374,711
8,675 46,848

In agtual circulation 4,169,467 333,594

Collateral held by agent as se—
curity for notes issued to banks

$told certificates on hand and
due from U. 8. Treasury

Eligible paper

U. S. Gov'!t securities

4,518,132 406,000
4,518 131
65 ,OOO -

882,198 304,883 422,387 198,421 184,204

990,000 332,000 448,000 211,000 180,000
2,681 663 270 268
- — — 30,000

o

952,547 178,483 136,669 158,973

990,000 171,632 135,000 167,000
8 2 37 326
22,000 8,000 5,000

88,945 327,863

98,500 389,000
75 38

Total collateral 4,587,650 406,131
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992,681 332,663 448,270 211,000 210,268

990,008 193,653 143,037 172,326

98,575 389,038





