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CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve ban: credit outstanding during
the week ended February 3, as revorted by the Federal Reserve banks, was
$2,483,000,000, a decrease of $2,000,000 campared with the preceding weel and of
$5,000,000 compared with the corresponding week in 1936,

On February 3 total Reserve bank credit amounted to $2,463,000,000, a decrease
of 89,000,000 for the week., This decrease corresponds with decreases of
$15,000,000 in member bank reserve balances and $27,000,000 in nommember deposits
and other Pederal Reserve accounts and an increase of $19,020,000 in monetary gold
stoclt, offset in part by increases of $30,000,000 in money in circulation and
$22,000,000 in Treasury cash and deposits with Federal Reserve banks, HMember bank
regerve balances on February 3 were estimated to be approximately $2,150,000,000
in excess of legal requirements,

Relatively small changes were reported in the System!s holdings of bills dig-
counted, purchased bills, industrial advances and United States Govermment

securities,

Changes in the amount of Reserve bank credit outstanding and in related items
Curing the week and the year ended February 3, 1937, were as follows:

Incrsase or decrease

since
Feb, 3 Jan, 27 Feb. H
1937 1937 _1936
(In millions of dollars)
Bills discounted 3 — -7
Bills bought 3 - -2
U. S. Government securities 2,430 - _—
Indngtrial advaaces (not including 20 million
comnitmernts — Zebruary 3) 24 —— -8
Other Reserve tapk credit 4 -7 -8
TCTLL RESTRVE RATK CRIDIT 2,463 -9 -26
Hows ey ol gooch 11, 264 +19 +1,136
Treagury Curriency 2,551 —— +4C
Foney in circulation 6,28 +30 +606
lemter beck rescrve balances 6,753 -15 +829
Trec.oury cash and deps *ivg with F, R, banks 2,7LH +22 ~25%
licniember Geposits and other 7, R. accounts 54T -27 —32
(B-301)
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Released for publication Priday morning, Pebruary 5, 1937; not earlier,

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

ASSETS

Gold certificotes on hand and due from

Use 5S¢ Treasuly o« o o o »

Redemption fund - F, R, notes v o o « eve

Other cash , .
Total reserves
Bills digscounted:

[ 4 [ ] ¢ o [ ] . L] L4 L L] L] . L ]

Secured by U.S5,Gov't obligations,direct

or fully guaranteed . + . « .
Other bills discounted . ., . . .

Total bills discounted . . .

Bills bought in open market , . .
Industrial advances o o « o o o o

U. 8. Gevernment securities:
BONCS 4 o o o s o o o s o o o o
Treagury NOtesS o o o o o « o o @
Treagury bills . + o o &

* o LI

*

»

v

Total U.S.Covernment sccurities

Qther securities . . ¢ v o ¢ »

Total Hills and securities

Due from foreign banlkts . o « o o
¥, R, notes of other banks , ., .
Uncollected items o o o « o o o o
Bani premises o o o o o o o o o
All other agsets

L] L] L4 * L] L ] L L]

TOTAL ASSETS . . . « &
LIABILITIES

F. R, notes in actual circulation
Deposits:

Member banlkz - reserve account .
Ue.S.Treagsurer - General account
Foreign banlkt , & o o ¢ o o o & &
Other deposits o o o o o o o

Total dontsSits o o o o o o

Deferred availability items .

* @
Ca.pitalpa.idin.g.. ¢ o o o »
Surplus (Se26i0n 7) 4 v v o o o
Surplus (Sceticn 13 D) o o o o
Resorve for contingencies o o o
All other liabilities ¢ o o o » o

T0TAL LIABILITIES . . .

Ratio of total reserves to deposit end

F, R, rote liabilities corbined

- < -* . L] -

*

* e o © o o

L] L]

LI 4

* L ]

Commitments to malte industrial advances
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Feb. 3, 1937

B-801la

Jan. 27,1937 Teb, 5,1936

8,848,389
12,746
289,041
9,150,176

2,359
e
2,801

3,081
23,649

492,182
1,345,963
532082
2,43C, 227

v —

2,459,758
206
2, 4g7

56k, 725
46,140
40,369

12,305,891

4,158,067

6,757,714
175,745
76,265
_ 209,520
7,219,244
537, 348
135,32
145, 654
27,190
36,275
[ ooy

2,032
12,305,891

80,41
19,999

8,549,91k4 7,664,237
12,729 16,259
207,771 339,200
9,170,Mk4 8,019,696
2,24l 6,759
513 2,829
2,857 9,618
7,081 4,671
24,085 21,965
492,182 215,721
1,345,963 1,624,918
_5%2.082 585,653
2,430,227 2,430,292
— 18
2,460,250 2,476,727
2% 650
25,018 19,054
5TH, 25 470,583
L46,1L5 47,798
W1, 8h1 39,605
12,318,180 11,074,113
4,140,492 3,640,094
0,772,597 55568,769
180,253 yho,2h7
74, GU7 66,998
239,750 256,648
7,267,547 6,632,662
563,102 453,956
132,1C 130,634
145,25 145,501
27,190 26,406
36,235 34,050
5,655 52130
12,318,150 11,074,113
80,4 78.1%
20,238 26,621



ASSETS AYD TLIABILITIES OF THE FEDERAL RESERVE BAWIS ON FEBRUARY 3, 1937
(In thousands of dollars)

B-801b
ASSETS

Total Boston Wew Yorlz Phila, Cleve. Rich. Atlanta Chicago St.louis Minn, Zans.Cy. Dallas San Fran.

Gold certificates on hand and

due from U.S. Treasury 8,848,389 570,981 3,562,617 486,286 626,9U0 285,973 228,6ul4 1,643,060 257,797 168, 681 244,369 179,342 593,699
Redemption fund - F,R. notes 12,746 1,258 1,712 h17 133 573 ,ul 563 1,502 o3 61h , 652 1,391
Other cash 289,041 23,731 74,020 30,070 21,166 20,260 1h4,1833 32,166 15,712 9,414 1,907 5,210 27,200

Total reserves 9,150,176 595,970 3,538,349 516,773 642,839 306,806 2us5,275 1,675,791 275,011 175,978 259,890 186,204 622,290

Bills discounted:
Secured by U. S.Gov't obligations,

direct or fully guaranteed 2,359 50 1,404 433 20 - 25 — 26 i 50 1he 155
Other bills discounted L2 7 262 60 9 4 3 11 15 2 27 25 17
Total bills discounted 2,801 57 1,666 543 29 4 2 11 41 6 77 167 172
Bills bought in open market 3,001 ookt 1,093 319 293 120 108 285 86 60 87 87 219
Industrial advances 23,649 2,769 5,800 4,503 1,161 2,557 369 1,134 359 1,045 758 1,307 1,797
U.S.Government securities: \
Bonds 492,182 35,579 132,099 39,44 50,678 27,021 22,265 55,980 23,503 17,302 25,539 19,233 3,435
Treasury notes 1,345,963 97,298 361,251 107,872 138,566 73,891 60,890 153,087 64,276 47,313 70, »118 52,550 118,782
Treasury bills 592,082 42,801 158,910 u7,lslt 60,964 32,504 26,786 67,343 28,275 20,61% 30,84 23,137 52,250

Total U.S.Gov't securities 2,430,227 175,678 652,260 194,777 250,228 133,416 109,941 276,410 116,054 85,429 126,501 94,966 21k, 467

Total bills and securities 2,459,758 178,728 650,909 200,142 251,711 136,097 110,446 277,940 116,540 85,540 127,523 96,527 215,655
Due from foreign banks 226 17 85 23 21 10 8 a7 L 3 6 6 16
F. R, notes of other banks 24,497 307 75369 668 1,575 1,485 2,04k 2,780 1,682 ™™ 1,385 L60 3,973
Uncollected items 5k, 725 63,735 1lo,h72 u7,l12 57,292 49,598 23,THO 7“,949 2, h01 13,269 29,989 25,891 32,977
Bank premises 46,140 3,057 10,134 k4,952 6,372 2,800 2,237 4,710 2,390 1,493 3,285 .1,261 3,u4u9
All other assets 40,369 2,40 10,434 L,o8h M55 2,610 1,659 3,800 2,122 1,360 1,560 1,53 2,982

TOTAL ASSETS 12,305,391 sS4, 254 4,473,752 774,974 970,364 499,406 385,409 2,039,997 422,150 252,392 423,967 306,864 852,342
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ASSETS AMD LIABILITIES OF THE FEDERAL RESZRVE BANKS ON FEBRUARY 3, 1937

(In thousands of dollars)

B-801c
LIABILITIES
Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.lLouls Minn., Xans.Cy, Dallas San Fran.

F.R.notes in actual circulation U,153,067 351,452 877,857 303,515 409,507 199,599 182,510 947,662 179,512 134,309 159,92 &7,606 324,6U6

Depositse _ ]
Member bank ~ reserve account 6,757,714 381,125 3,116,507 363,980 U3k4,955 215,919 158,901 927,006 190,168 114,577 217,235 168,106 L6k, 235
U.S.Treasurer - General account 175,74 16,440 44,073 13,166 19,858 13,634 2,219 36,269 3,173 3,503 L,ot2 7,581 11,787
Foreiga bank 76,265 5,564 27,563 7,469 7,012 3,277 2,608 g,841 2,287 1,753 2,210 2,210 5,lb11
Other deposits 209,520 2,358 136,511 2,067 14,187 4,436 5,679 1,452 10,056 4,992 211 5,614 21,957
Total deposits 7,219,244 405,487 3,324,654 391,682 475,012 237,266 169,467 973,568 205,684 124,825 223,598 183,511 503,390
Deferred availability items 581,348 63,408 149,550 u6,571 53,111 47,732 20,91 73,836 26,449 13,935 30,500 24,833 30,392
Capital paid in 132,321 9,353 51,Lh54 12,249 12,832 4,811 L,3 12,54 3,807 2,942 3,989 3,850 10,175
Surpius (Section 7) 145,854 9,826 51,474 13,362 14,323 4,869 5,616, 21,504 u,SZg 3,116 3,613 3,351 9,645
Surplus (Section 13 b) 27,190 2,874 7,784 4,325 1,007 3,k22 754 1,416 5 1,003 1,142 1,262 1,696
Reserve for contingencies 36,235 1,570 9,260 3,000 3,120 1,522 1,090 7,971 1,197 2,090 31 1,847 2,037
All other liabilities 5,532 274 1,649 270 452 185 153 1,495 301 172 202 118 _361

TOTAL LIABILITIES 12,305,891 8,254 4,473,752 774,974 970,364

Commitments to malze industrial

499,406 385,409 2,039,997 422,150 282,392 423,957 306,88k 882,342

advances 19,999 1,953 5,218 225 1,197 2,269 282 10 1,305 69 223 486 3,752
MATURITY DISTRIBUTION OF BILLS AND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months 1 Year 2 Years Over
Total 15 days 30 days 60 days 90 days 6 months to 1 Year to 2 Years to 5 Years § Years

Bills discounted 2,801 2,551 32 5 78 31 L4 - - -
Bills bought 3,081 iko 334 16 2,189 - —-— - — —
Industrial advances 23,549 955 364 991 465 1,700 3,901 55 75U 9,509 -
U.S.Government securities 2,430,227 24,329 27,802 55,500 100,347 231,886 407,531 293,840 832,834 Lk, o958
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Federal Reserve notes:
Issued to FP,R.bank by F.R.2gent
Held by Federal Teserve Lank

In actual circulation

Collateral held by agent as se-
curity for notes issued to bank:
Gold certificates on hand and
due Trom U, S. Treasury

Eligible paper

U. S. Gov't securities

Total colloteral
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FEDERAL RESERVE NOTE STATEMENT ON FEBRU.

(In thousands of dollars)

Total Boston New York hila, Cleve, Rich., Atlanta

i, b5, 246 380,552 974,832 325,006 438,123 211,034 207,653

3, 1937

B-801d

Chicago St.louis

974,980 191,081 137,730 158,242

Minn, Kons.Cy. Dallas San Fran.

95,156 370,797

317,179 29,100 96,975 21,511 28,625 11,435 25,143 27,318 11,559 3,hke1 8,350 7,580 45,151
4,158,057 351,452 877,857 303,515 409,507 199,599 182,510  9u7,662 179,512 134,309 159,892 67,006 324,646

4,491,132 405,000 950,000 332,006 440,000 212,000 168,000
2,555 50 1,537 463 20 25
— — — 45,000

57,000 - -

990,000 171,632 128,060 167,000
(e

38 L 73
22,000 15,000

——

5, 000

97,50C 389,000
16 152

- — —_—

1,550,658 U4CG,050 991,537 332,&83 440,000 212,000 213,025

950,000 193,670 143,004 172,073

Q7,654 389,162





