STATEMELT FOR THE PRESS

Releaged for publication Board of Governors
Friday worning, Jan. 223 of the Federal Reserve System
not earlier, January 21, 1937.

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve bank credit outstanding during
the week ended January 20, as reported by the Federal Reserve banks, was
$2, 484,000,000, a decrease of $2,000,000 compared with the preceding weeir and of
$1,000,000 compared with the corresponding wedk in 1936,

0n Jonuary 20 total Reserve bam: credit amounted to $2,468,000,000, a decrease

of $3,000,000 for the weelt, This decrease corresponds with a decrcase of
$32,002,000 in money in circulation and increases of $11,000,000 in monetary gold
stosln and $5,000,000 in Treasury currency, offset in part by increases of
$15,000,000 in member bank reserve balances, $22,000,000 in Treasury cas: and de—
posits with Federal Reserve ban'ts, and &l,000,000 in nonmember deposits and other
Federal Reserve accounts, Member banlz reserve balances on January 20 were
estimated to be approximately $2,130,000,000 in cxcess of legal rcquirements,

Relatively small changes were reportcd in the System's holdings of bills dise-
counted, purchased bills and industrial advenccs. A decrcase of 83,000,000 in
holdings of United States Treasury bills was offsct Dy increcases of $2,000,000 in
holdings of United States Treasury notes and $1,000,000 in United States bonds.

Changes in the amcunt of Reserve baw: credit outstonding and in related items
during the weeiz and the year ended Jamuary 20, 1937, were as follows:

Increase or decrease

since

Jan, 20 Jan. 13 Jan, 22

1937 1937 1936

(In millions of dollars)

Bills discounted 2 —— -}
Bills bought 3 — -2

U. S. Governuent securities 2,470 —— —-—

Industrial advances (not including 20 million
comitinents - January 20) o —_— -8
Qther Reserve banlt crodit g -3 +l
TOTAL RESZRVE BANK CREDIT 2,468 -8 ~9
Honctary gold stock 11,317 +11 +1,145
Treasury currency 2,933 + +35
Money in circulation 6,339 ~32 +035
Member bank reserve balances 6,755 +15 +953
Treasury cash ond deposits with P, R.ban'zs 2,bh51 +22 ~Ulo
Nonmember deposits and other F.R.accounts 573% ol ol
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Released for publieation Friday morning, Jonuary 22,1937; not carlier,

ASSETS AID LIABILITIES

-
OF ll» L,

(In thousands

ASSETS

Gold certificates on hand and due from
Us S, Treasuly o o o o s o s o « o o
Redemption fund - F., R. notes . . . .
Other €ashl v v o o o o o o o s o o o »
Total TESCIVES v o v o o s o o o o

Bills discounted:

of dollars)

Secured by U,.S.Gov!t obligations,direct

or fully guaranteed , o . . o o &
Other bills discounted . . . + .+ .

Total bills discounted ., . « o o &

Bills bought in open marlet o+ . + « &
Industrial advaiaces + o 4 o o o o o
Us S. Governmment securities:
BONAS v o o 4 s 0 s 4 s s s v e s s
Treasuly NOtCS v v o v v ¢ o o o o
Trcasury bills . .

Total U,S, Govermzent securities .
Other sccurities . . .

Total bills and sccurities . . .

Due from foreign banzs , . .
T. R, notes of other banks .
Uncollected items . . o . &
Bon'z premises o o o 0 o4 e
A1) other assets

*« o » e
.
.
.

e o ® e

L . » » . . - [ . [

TO T-A-L -t‘yi S SBT e e o o =

td

LIABILITI S

F, R. noteg in actual circulation ., .

Deposits:
Member banlt - reserve account . .
U.S. Treasurcr - General account .
Foreignb&nli...........
Other deposits o+ v ¢ o «

. ] » .

Total denosits o o o « « « &
Deferred availability items , . . . .
Copital Paid In 4 4 o« o & o o ¢ o o @
Surplus (Section 7) o o« o o o o o o
Surplus (Section 13 D) 4w o o o o o o
Reserve for contingencies . . .+ « + &
All other lisbilities . . ¢ & » « & &«

TOTMJ LIA.BILITIES *« o o 0

Ratio of total reserves to deposit and
F. R, note liabilities combined ., ., .,

Commnitments to male industrial advances
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Jan. 20, 1937

TWELVE FEDERAL RESERVE BANIS COMBINED

B--801a

Jan, 13, 1937 Jan. 22,1936

g,849,893 5,849,882 7,619, 348
12,729 13,330 16,126
_ 31,574 304, 749 336,906
9,177,195 9,167,561 7,972,380
1,506 1,487 3, Gl
875 861 2,716
2,381 2,3ug 6,420
3,084 3,089 L, 657
o4,131 ok, 221 32,210
Lgp,0l5 490,690 215,703
1,345,963 1,343,963 1,619,653
_ 592,219 595,574 594,908
2,430,227 2,430, 227 2,430, 264
~_ — 181
2,459,523 2,k59, 885 2,473,732
203 220 663
29,521 31,902 24,865
665,840 671,914 535, 717
46,146 16,146 1,197
40, 14k 39,200 39,leg
12,419,193 12,417,228 11,094,582
4,159,036 4,176,758 3,608, 049
6,75]4-, 890 6’739r615 5,802, )'"36
188, 259 190,033 514,995
9)4"900 92, 638 )47,822
217,540 215,592 248,106
7+255,589 7,237,878 6,613,359
658,189 656,123 533,058
131,972 131,792 130,653
1l5, 854 145, 854 145,501
27,190 27,190 26,406
36,232 36,268 33,901
5,131 5,365 3,655
12,419,103 12,417,228 11,094,582
80,44 80.3% 78.0%
20,332 20,565 27,091



£.8SETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JANUARY 2C, 1937
(In thousands of dollars)

B=801b
Total Boston New York Phila, Cleve. Rich. itlanta  Chicage St.Louls HNinn, Kans.Cy. Dallas San Fran.

Gcld certificates on hand and

due from U.S. Treasury 8,349,893 558,062 3,522,619 499,245 612,694 285,659 229,988 1,091,987 255,064 168,316 242,595 177,762 605,902
Rodemption fund - F.R.notes 12,729 1,360 1,046 535 g5l 36 2,567 727 1,540 900 542 677 1,445
Other cash 314,574 27,315 77,253 31,374 22,907 21,044 15,709 38,790 18,512 9,337 15,15 6,724 30,451

Total rcserves 9,177,196 586,737 3,600,918 531,154 636,455 307,139 2Lg,264 1,731,504 275,116 178,553 258,395 185,163 637,798

Bills discounted:
Sccured ty U.S.Gov't obligations,

dircet or fully guarantccd 1,506 95 768 355 — 10 85 50 101 2 —— - 40

Other bills discounted ) 875 7 58l 9 9 4% 138 11 35 2 4119 16

Total tills discounted 2,351 102 1,352 364 9 14 223 61 136 i 41 19 56
Bills tought in open market 3,084 225 1,095 317 294 121 108 385 86 61 87 87 218
Industrial advanccs oh,131 2,772 5,916 4,596 1,178 2,572 336 1,389 375 1,028 76 1,309 1,842
U.S.Government sccuritics:

Bonds Lge,0u5 35,569 132,062 39,437 50,664 27,013 22,259 55,904 23,497 17,297 25,032 19,228 U3,h03

Treasury nwtcs 1,345,963 97,298 361,251 107,375 138,586 73,891 50,890 153,087 64,276 47,313 70,118 52,596 118,782

Treasury bills 592,219 h2,811 158,947 U7,L6H 60,978 32,512 26,792 57,359 28,281 20,819 30,851 23,1k 52,262

Tobtal U.S.Gov't sceuritics 2,430,227 175,678 652,260 194,777 250,228 133,416 109,941 276,410 116,054 85,429 126,601 94,966 21k4,u67

Tobal bills and scourities 2,459,823 178,777 560,623 200,054 251,709 136,123 110,658 278,245 116,651 86,522 127,497 96,381 216,583
Due from forcign banks 223 17 87 2l 20 10 8 26 Y 3 6 6 15
F. R. notes of cther banks 29,821 606 8,384 736 1,475 2,715 1,797 3,071 1,963 1,223 2,39% Fee 4,931
Uncollccted items 655,840 69,236 167,161 53,998 64,345 60,875 25,963  8h,Lgo 28,637 15,943 34,047 27,227 33,328
Bank promises 46,146 3,057 10,134 4,952 6,368 2,810 2,237 4,710 2,390 1,493 3,285 1,261 3,449
L11 other asscts 4O,1dd 2,443 10,470 5,006 h,556 2,611 1,665 3,816 1,671 1,3%) 1,925 1,557 2,981

TOTZL ASSETS 12,419,193 840,873 4,U57,777 796,011 964,928 512,283 390,592 2,105,852 426,u32 285,092 428,151 312,117 899,085
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ASSETS AND LIABILITIES OF THE FEDERA RESERVE BANKS ON JANUARY 20, 1937
(In thousands of dollars)
B-801c

LIABILITIES
Total Bosbton MNow York Phila. Clecve. Rich, ,tlanta  Chicago St.Louis Himn, Kans.Cy. Dallas San Fran.

F.R.notes in sotual circulation 4,159,036 351,604 879,210 303,558 408,750 200,724 182,615 946,912 179,129 133,723

Deposits:

89,074 324,185

-
h) !
O
«
o
W
N

lomber bank - rescrve account 0,754,890 372,358 3,042,907 385,896 L25,369 211,582 157,044 933,873 191,40 115,583 215,355 162,831 479,112
U.S.Treasurer - General account 188,259 15,131 58,40 11,703 14,104 12,905 5,200 25,120 3,218 4,153 4,562 8,074 1&,9#0
Foroign bank v4,900 7,028 34,591 §,833 £,738 4,179 3,324 11,017 2,849 2,280 2,754 2,754 5,553
Other deposits 217,540 2,310 151,411 1,758 13,261 3,303 5,335 1,333 7,827 5,075 224k 5,519 19,133
Total deposits 7,255,585 236,827 3,297,318 408,191 Lbg,272 231,965 170,953 1,031,343 205,374 127,131 224,255 180,178 519,738
Deferred availability items 656,189 68,556 160,077 50,974 62,232 GM,778 2,526 82,840 31,578 14,938 H,NGE 31,046 31,27h
Capital paid in 131,972 9,391 51,237 12,203 12,795 4,803 L,256 12,547 3,802 2,540 3,984 3,83 10,161
Surplus (Scction 7) 1b5,854 5,826 51,474 12,352 14,323 4,85 5,616 21,504 4,655 3,116 3,013 3,551 9,§u;
Surplus (Scction 13 b) 27,190 2,874 7,784 L,325 1,007 3,be2 754 1,415 545 1,003 1,142 1,262 1,696
Rescrve for contingeneics 36,232 1,570 9,260 3,000 3,120 1,522 1,690 7,971 1,19 2,060 931 1,647 2,037
411 other liabilitics 5,131 133 1,457 368 Lug 156 12 1,315 155 151 ZQE.m-. 116 3h9
TOTiL LI.BILITIES 12,415,193 340,873 4,457,777 756,011 964,525 512,283 350,592 2,105,852 Lo6,432 255,092 4og,151 312,117 895,085
Cormitments to moke industrical
edvances 20,232 1,965 3,389 225 1,195 2,283 56 10 1,313 70 306 Lg6 3,804
1.TURITY DISTRIBUTION OF BILLS AND SECURITIES
ithin 16 to 21l to 61 to 91 days to 6 months 1 Yecar 2 Ycors Over
Total 15 days 30 doys 6% days 90 doys & months to 1 Year to 2 Years to 5 Yoars 5 Yecars

Bills discountcd 2,301 1,593 110 255 g2 33 3 — - —_—

Bills bought 3,08k 2,182 89 215 598 —_— —_ — - —

Industrial advonces o ‘24,131 1,152 171 560‘ 1,103 1,206 u’257 5,867 9,815 —

. U.S.Govermaont socuritics 2,430,227 22,809 25,329 51,374 125,135 208,602 334,017 375,306 832,334 Lk, 821

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Federal Reserve notes:

Issued to F.R.ban: by F.R.ozent

Held by Federal Roserve bank

In actual circulation

+

Collatzrnl

held
curity for no

te
Gold certi
g¢ue from U, S, Treasury

Eligible paper

U. S. Gov!t securities

Total collatcral
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ST
JANA T T 499

ROSTRVE ZI0TZ STAT
(In thousand

T
i
S

T 011 JATTUARY
f dollars)

20, 1537

by ogoent as se-
s issued to vanl:

ficates on hand and

Total Boston Mew Yoriz Fhila, Cleve, Rich, Atlanta  Chicago St,Louls Minn, {ans.Cy. Dnllns San Fron,
h,hot, 15 380,773 977,026 325,18 U35,721 213,483 208,781 978,351 191,272 138,313 155,193 96,558 378,510
335,108 29,079 93,416 21,860 27,351 12,755 26,156 31,459 1?,*& 4,590 3,741 7,594 54,325
4,159,036 351,694 879,710 303,558 408,760 200,724 182,615  ¢L6,912 179,129 133,723 159,452 89,074 324,185
L,483,5838 405,000 990,706 332,000 4k0,000 209,000 168,000 920,000 171,632 128,000 157,070 S7,500 383,000
1,897 95 gr2 355 -- 10 185 50 133 2 32 16 Ly
¢3,C20 - — —-— - ¢,000 45,000 —— 22,000 15,000 5,0C0 - —
4,583,735 406,095 991,078 332,355 440,000 215,010 213,185 930,050 183,765 143,002 172,032 97,516 252,047





