STATENENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Jan, 15; of thie Federal Reserve System
not sarlier, anuary 14, 1937.

COIDINIOY OF FEDERAL RESERVE 3AITLS

The dally aversge volume of Federal Reserve bank credit nutstanding during
the week ended January 13, as reported by the Federal Reserve banks, vas
$2,456,000,000, an increase of $5,000,000 compared with the preceding weelk and of
$1,000,000 compared with the corresponding week in 1936,

On Janvary 13 total Reserve bank credit amounted to $2,475,CO0,000,{:xincrease
of $12,000,000 for the weslz, Thig increase corresponds with increases of |
$113,000,000 in member banlz reserve balances, $2,000,000 in Treasury casi and
ceposits with Federal Reserve banks,and $30,000,000 in nommember deposits and other
Tederal Reserve accovnts, and a decrease of $3,000,000 in Treasury currency, offsetl
in part by a decrease of $102,000,000 in money in circulation and an increase of
$35,000,000 in monet:zry gold stock, Member bank reserve balances on Jaauary 13 were
estimated to be approximately $2,100,000,000 in cxcess of legal requirements,

Relatively small changes were reported in the System!s holdings of bills dis-
counted, purchased bills and industrial advances, A decrease of £3,000,000 in
holdings of United States Treasury bills was offset by an incroase of $3,000,000
in holdings of United States Treasury notes,

Changes in the amount of Reserve banlr credit outsitanding and in related items
during the weck and the year cnded January 13, 1937, werc ss follows:

Increase or decrcasec

since

Jan, 13 Jan. 6 Jan, 15

1937 1937 1936

(In millions of dollars)
Bills discounted pod -1 -3
Bills bought 3 —_ =2
U, S. Government securities 2,430 - -
Industrial advances (not including 21 million

commitments - Jamuary 13) ol —— -8
Other Reserve bank credit 16 +12 +3
TOTAL RESERVE BAYK CREDIT 2,476 +2 ~
lonetary gold stock 11,306 +35 +1,148
Treasury currency 2,528 :—3 +36
loney in ciraalation 6,371 ~102 +6lg
Merber bank reserve balances 6,740 +113 +881
Treasury cash and deposits with F,R.banks 2,629 o +2 -389
Honmember deposits and othoer F,R. accounts 569 +320 432
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Released for publication Friday morning, Jamuary 15,1937; not earlier,

ASSETS AYD LIABILITIES

OF TED

(In thousands of dollars)

ASSELS

Gold certificates on haund and due from

U. S, Tredsul'y v o o o o s o o o o o o »
Redenption fund - P, R. notes « v + +. o«
Other Ca8il v v o 4 4 o ¢ o o o s o » o

Total TESErVES v o o o o o o 5 o s &

Bills discounted:
Secured by U,S.Gov't oblisations,direct
or fully graranteed , . . ¢« ¢ ¢« o « o &
Other bills discounted ,

L L4 . . . . . »

Total bills discounted .+ « « o o o «

Billg bought inopen marizet . o &+ o« + o &
Industrial advances « o o o o o o o » o
U. S, Govermment securities:
Bonds v 4 v 4 4 vt e b e e e e e e e
Treasury notes . v o o o o o o o o »
Treagury bills ,» + ¢« .

L] . - L 4 » Ll Ld L]

Total U,S, Governaent securities , .

Othel‘ Securities ® & ¢ e s 2 & s s ° o+ @

Total bills and securities ., « « o &

Due from foreign banzs . & « v v + « &
Fe R, notes of other Dankzs , v & o o o o
Uncollected items « & o o o &
Sank premices . . . . 0 . .
All other assets & ¢ ¢ ¢ v v v v ¢ v s W

TOTAL ASSETS & o ¢ v o o o « &
LIABILITIES

¥F. R. notes in actual circulation ., . .

Deposits:

Member banit - reserve account . ., . . .
m it 3

U. S. Treasurer - General account , ., .

Poreign Dankl o & v v v 6 o o &+ s s o o o

Other deposits o v o o s ¢ o o o o o o &

Total deposgits o o &« ¢« &« o . &

Deferred avallability items o+ « v o o o o

Capital Paid IN . 4 v v e 4 e e e e e . e
Surplus (5ection 7) o o ¢ v o o o o o o

Surplus (Section 13 B) . v o v o 4 o o »

heserve for contingencies , . . . . . . &

All other liabilities o v v o v ¢ o & & o

TOTAL LIABILITIES ., . . . .

Ratio of total reserves to deposit and
F. R. note liabilities combined . , , .

Commitments to malre industrial advances
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TWELVE FEDERAL RESERVE BAITS COIBIITED

B-801a

Jan, 13,1937 Jan, 6,1937 Jan. 15,1936

8,849,892 §,851,383 7,617,861
13,330 12,533 16,435
304, 749 278,370 327,896
9,167,951 9,142,286  7,9%2,212
1,487 2,191 2,637
§61 £50 2,715
2,348 3,0U1 5,352
3,089 3,089 4,657
ol, o1 ok, 328 32,239
490, 690 Liag, 643 215,687
1,343,963 1,340,963 1,624,598
595,514 796,621 589,958
2,430, 227 2,430,227 2,430,243
— - 181
2,559,88 2,460,585  2,h72,672
220 220 663
31,902 34,301 30,030
671,91)4- 660:937 6011917
46,146 46,146 47,786
39,200 37,121 39,104
12,417,228 12,382,432 11,154,384
4,176,758 k,2ke,336 3,619,651
5,759,615 56,627,004 5,858,865
190,033 232,287 461,638
92,638 95,501 43,546
215,592 182,021 240,949
7,237,878 7,136,913 6,604,998
656,123 657,12 589,917
131,792 131,70k 130, 609
145, 854 145,554 145,501
27,190 27,190 26,106
35, 268 36, olg 33,907
5,305 - ) 3,395
12,417,208 12,362,432 11,154,384
80,35 £043% 77.9%
20,565 *20, 540 27,213

#*Revised.



ASSZETS AID LIABILITIES OF

(In thousands of dollars)

THE FEDERAL RESXRVE BAIIIS Oif JAUUARY 13, 1937

B-£01b
ASSETS
Total Boston ITew Yorl: Phila, Cleve, Rich, Atlanta  Chicago St.Louis Mimm, Hans.Cy. Dallas San Fran.
Gold certificates on hand and ’
due from U,S. Treasury g,849,882 571,519 3,488,872 514,597 523,006 282,229 226,562 1,685,931 250,834 171,002W 2uUl, 317 177,678 612,763
Redemption fund - F.R.notes 13,330 1,387 1,158 576 g9l 707 2,598 763 1,551 905 549 684 1,umg
Other cash 04,749 26,332 77,221 30,641 22,114 18,968 15,591 34,750 18,395 9,407 15,745 7,050 28,535
Total reserves 9,167,961 599,238 3,567,251 545,814 646,014 301,904 o44,751 1,721,404 270,790 181,336 251,211 185,412 642,756
Bills discounted:
Secured by U.S,Gov!t obligations,
direct or fully guaranteed 1,487 51 681 521 - &5 105 - 1 3 -- - 4o
Other bills discounted 861 15 630 18 18 9 Up 23 43 5 38 6 14
Total bills discounted 2,348 66 1,311 539 18 gl 147 23 uh 8 38 6 5l
Bills bought in open market 3,089 225 1,100 317 234 121 108 385 86 61 87 87 218
Industrial advances e, 221 2,773 5,916  L,€10 1,182 2,597 391 1,413 381 1,040 77% 1,315 1,825
T.S. Govermment securities: . . ~ )
Bonds 490,690 35,471 131,699 39,328 50,524 26,333 22,198 55,810 23,432 17,249 25,562 19,175 43,303
Treasury notes 1,313,963 97,153 360,713 107,715 138,380 73,782 60,799 152,860 64,181 N7,243 70,013 5,518 118,606
Treagury bills 595,57 L3,05L 159,848 L7,73h 61,323 32,696 26,9%+ 67,70 28,41 20,936 31,026 23,273 52,559
Total U.S.Gov't securities 2[i30,227 175,678 652,260 194,777 250,227 133,417 109,941 276,410 116,054 85,428 126,001 94,986 21k4,u68
Total bills and securities 2459,885 178,742 660,537 200,243 251,721 136,229 110,587 278,231 116,565 86,537 127,504 96,374 216,565
Due from foreign bomizs 220 17 glt 21 20 10 g 26 4 3 6 6 15
F. R, notes of other banks 31,902 321 g,9u8 78 2,272 3,077 2,067 3,856 2,210 1,153 2,223 710 4,28l
Uncollected items 671,91% 71,220 170,465 51,335 68,912 55,176 23,437  ©9,391 31,539 16,290 35,692 25,198 33,259
Banlz premises 46,146 3,057 10,13k 4,952 6,368 2,810 2,237 4,710 2,390 1,493 3,285 1,261 3,hkg
4ll other assets 39,200 2,367 10,353 4,999 4,439 2,588 1,620 3,689 1,626 1,312 1,327 1,4 2,900
TOTAL ASSETS 12,417,228 854,962 4,427,822 808,145 979,746 501,794 384,707 2,101,397 Lo5,11l4 28g,12L4 L31, 748 310,441 903,228
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ASSETS AMD LIABILITIES OF THE FEDERAL RESKRVE BAILIS 07 JAIUARY 13, 1937
(In thousands of dollars)
B-801c
LIABILITIZES

Total Boston Iew Yoritr Enhila, Cleve, Rich, Atlanta Chicago St.,Louis WMinn, fons.Cy. Dallas San Fran,

F.R.notes in actual circulation 4,176,758 351,668 884,333 305,260 U13,356 200,682 182,701 950,833 179,806 133,558 159,836 §&9,017 325,708
Deposits:
lomber bankt — reserve account §,739,615 384,031 2,996,496 393,571 43k, 239 217,149 154,758 972,821 188,174 119,046 221,803 16C,555 463,292
U.S.Treasurer - General account 190,033 13,496 81,144 10,739 11,647 7,360 4,254 33,396 k4,812 2,585 3,9u° 5,078 11,850
Foreign bant 92,638 6,855 33,812 8,615 8,523 4,076  3,2u3 10,746 2,779 2,223 2,087 2,087 6,392
Other deposits 215,592 4,261 146,756 2,208 13,167 3,043 3,757 1,560 7,029 5,233 192 7,746 20,234
Total deposits 7,237,878 408,643 3,258,208 Loo,u33 467,626 232,208 166,012 1,018,323 202,794 129,087 228,330 164,396 521,798
Deferred availability items 056,123 70,848 164,045 19,161 67,042 54,135 23,493 87,413 32,097 16,155 33,701 26,104 31,929
Capital paid in 131,792 9,385 51,192 12,211 12,753 4,702 4,286 12,532 3,788 2,944 3,550 ),suo 10,159
Surplus (Section T7) 145,854 9,826 51,474 13,362 14,303 L,869 5,616 21,504  4,6%5 3,116 3,513 3,851 9,645
Surplus (Section 13 b) 27,190 2,874 7,744 4,325 1,007 3,422 754 1,416 545 1,003 1,ike 1,262 1,696
Reserve for contingencies 36,268 1,571 9,260 3,000 3,120 1,522 1,690 7,999 1,194 2,097 931 1,847 2,037
All other liabilities 5,365 147 1,565 393 519 214 155 1,377 235 164 215 124 256
TOTAL LIABILITIES 12,417,228 854,962 4,427,822 308,145 979,746 501,794 384,707 2,101,397 425,114 288,124 431,748 310,411 903,228
Commitments to malze industrial
advances 20,565 1,997 &, 4ol pepers 1,221 2,288 288 10 1,273 70 314 g9 3,893
HMATURITY DISTRIBUTION OF BILLS AI'D SECURITIES
Total Within 16 to 31 to 61 to 91 days to 5 months 1 Year 2 Years Over
15 days 30 days S0 Jdays 90 days 6 months to 1 Year to 2 Years to 5 Years 5 Years
Bills discounted 2,348 1,914 16 14k o5k 16 4 _— —_— —
Bills bought 3,089 el 278 220 2,527 - —_— - — —
Industrial advances ok, 221 1,010 320 587 1,158 1,118 4,210 5,878 9,940 —_—
U.S.Government securities 2,430,227 23,499 25,309 56,029 60,280 271,115 342,389 375,306 830,70k  Ul3,516
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FIDTRAT, RESERVE TOTE STATEIEIT OF JANUARY 13, 1937
(In thousands of dollars)

B-80ld

Total Boston Ilfew Yoriz PFhila, Cleve, Rich, Atlarnta Chicage St.Louis linn, Zans,.Cy. Doallas San Fran,

Federal Reserve notes:

Issued to F.R.bank by F.R.zgent 1,558,517 383,300 1,009,162 326,613 4hp,907 213,022 209,905 986,254 191,911 140,736 168,792 93,689 332,206
Held by Fedoral Reserve banl 361,759 31,632 124,829 21,353 29,551 17,340 27,204 35,420 12,105 7,178 8,956 9,672 56,518
In sctual circulation 4,176,758 351,608 834,333 305,200 ¥13,356 200,682 132,701 950,833 179,806 133,558 159,836 £9,017 325,703

Collateral held by agent as se~
curity for notes issued tn banit:

Gold certificates on hand and

due from U, S, Treasury 4,540,838 406,000 1,025,706 332,000 4hg,000 213,000 168,000 990,000 171,632 128,000 170,000 995,500 389,000
Eligible paper 1,735 51 893 52l _ S5 105 - 8 3 29 — Y]
U. S. Gov't securities 101,000  ~- — — —_ 5,000 45,000 —_— 30,000 15,000 5,000 - —

Total collateral 4,643,573 406,051 1,026,599 332,521 448,000 219,085 213,105 990,000 201,040 143,003 175,C2% 93,500 359,040
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