STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Jan. 1; of the Federal Reserve System
not earlier, December 31, 1936

CODITION OF FEDERAL RESERVE BAWKS

The daily average volume of Federal Reserve bant credit outstanding during
the week ended Decerlber 30, as reported by the Federal Recerve banks, was
$2,518,000,000, an increase of $11,000,000 compared with the preceding week and of
$24,000,000 compared with the corregponding week in 1935,

On December 30 total Federal Reserve bank credit smounted to $2,484,000,000, a
decrease of 358,000,000 for the week, This decrease corresponds with a decrease of
$130,000,000 in money in circulation and an increase of $22,000,000 in monetary gold
stock, offset in part by increases of $05,000,000 in member bani: reserve balances,
$22,000,000 in nonmember depositsand other Federal Reserve accounts and $6,000,000
in Treasury cash anc deposits with Federal Reserve banlzs, lember bank reserve
balances on Deceuber 30 were estimated to be approximately $1,950,000,000 in excess
of legal requirements,

Felatively small changes were reported in the System?s holdings of bills dis-
counted, purchased bills and industrial advances, 4 decrease of $6,000,000 in
holdings of United States Trcasury notes was offset by increases of $1,000,000 in
holdings of United States bonds and $5,000,000 in United States Treasury bills,

Changes in the amount of Reserve bant credit outstanding and in reloted items
during the weelr and the year ended December 30, 1936, were as follows:

Increage or decrease

since
Dec., 30 Dec, 23 Dec, 31
1536 1936 1935
(In millions of dollars)
Bills discounted 5 It -
Bills bought 3 - -2
U. S. Government securities 2,430 —— -1
Industrial advances (not including 21 million
cormitments - December 30) 25 - -7
Other Reserve banz credit 21 ~54 +8
TOTAL RESERVE BANWK CREDIT 2,8k 58 -2
Monetary gold stock 11,251,090, 000  +22 +1,126
Treagury currency 2,730 -1 L
Money in circulation 6,550 ~130 +668
Member bank reserve balances 6,572 +65 +985
Treasury cash and deposits with F, R, banks 2,599 +6 ~511
Nomnmenber deposits and other F. R. accounts Rl +22 +30
(B-801)
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Released for publication Friday morning, Jamuary 1,1937; not earlier, B~801a

ASSETS AITD LIABILITIES
OF THE TVWELVE FEDERAL RESERVE BANKS COMBIII=D

(In thousands of dollars)

Dec. 30,1936 Dec. 23,1936 Dec, 31,1935

ASSETS
Gold certificates on hand and due from
U. S. TI‘eaSUJ’.‘Y » . s o . . s . e . 8,851,873 838513876 7’553"357
Redemption fund -~ F. R, notes . « . . . 12,741 12,741 17,444
Othel‘ CaSh . » . - . L I ] - . 3 » . . [ 2)4'71 61_2__ 199!57)‘[’ 26)4'!550
Total TEeServes .+ + o o o ¢ « « « » 9,112,291 9,064,191 7,835,351
Bills discounted:
Secured by U.S.Gov!t obligations,direct
or fully guaranteed . o o v « o « o o 4,501 7,029 1,541
Other bills discounted . o + « « & . o 856 1,853 3,131
Total bills digcounted . . . . . 5,377 8,852 L, 672
Billg bought in open marlzet . . . . . . 3,089 3,088 4,656
Industrial aldvances . o o o o « o o o o 2l, 768 2lt,999 32,493
U.S. Govermment securities:
BONAS o v o o o v s e e e e e e e 490, 543 489,576 216,176
Treasuly NOTES o o o o o o o o o s o » 1,340,963 1,347,163 1,641,597
Treasury bills o o o v v o o o v o o & 98,621 593,488 572,958
Total U,S. Goverment securities . 2,430, 227 2,430,227 2,430,731
Other securities . . « v o 4 v o o o & ~= - 181
Total bills and securities . . . . 2,463,461 2,467,196 2,472,733
Due from foreign ban’ss o v « o o o o 220 221 665
FP.R. 20tes of other bankxs ¢ « o o « » & 29,225 23,834 27 Lln
Uncollected items o v o « o o o « & o & 760, 266 747,24k 603,789
Banlt Premises o « o o « o o 0 o o o o o 43,082 Le,082 H?,?E}
A1) other 2ssetS v 4 v ¢ o o v o o o o 1,253 40,147 38,094
TOTAL ASSETS . . . . . 12,454,798 390,915 11,025,800
LIABILITIES
F. R, notes in actual circulation 4, 276,736 4,350, 48¢ 3,709,074
Deposits:
Member bank — reserve account . . . o 6,571,721 6,507,490 5,587,208
U.S.Treasurer - General account , , ., 230,529 250,550 543,770
Poreign bank v v v v o o o b o o o o 94,015 74,383 28,935
Other deposits o . ¢« v v v & o v o & & 179,918 181,408 225,896
Total AepOsSits o o v o v o o o @ 7,076,4su 7,013,851 6,385,809
Deferred availability items . . . . . . 739,935 672,619 591,556
Capital paid in v v v v 4 o v o o o o & 130,233 130, 52k4 130,512
Surplus (Section 7) v v v v v v v o o & 145,501 145,501 11+5 501
Surplus (Section 13 D) . v v v o v o » 27,060 27,088 ol, 23
Reserve for contingencies . . + o + . 34,231 34,2&8 33 001
A1l other 1iabilities o+ o o o o o o 21,917 16,486 1,032
TOTAL LIABILITIES W o v + o 12,&5&,798 12,390,915 11,025,800
Ratio of total reserves to deposit and
F. R. note liabilities combined . . 80,2% 79.8% 77.6%
Commitments to malke industrial advances 20,959 21,054 27,649
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ASSETS AWD LIABILITIES OF THE FEDERAL RESERVE BAITIS O DICELBER 30, 1936
(In thousands of dollars)
B-801b
ASSETS
Total Boston New Yorlz Phila, Cleve, Rich, Atlanta  Chicago St.Louis limm, Kans.Cy. Dallas San Fran.

Gold certificates on hand and

due from U. S. Treasury 8,851,878 563,142 3,409,003 501,243 666,672 294,947 249,795 1,676,507 261,477 170,106 252,494 167,927 638,565
Redemption fund - F. R, notes 12,741  1,Hug 1,435 194 978 340 2,659 857 1,570 15 666 198 1,430
Other cash 247,672 20,495 64,583 24,124 19,336 15,215 13,477 28,232 15,096 7,411 12,985 6,358 20,355

Total reserves 9,112,291 585,086 3,475,021 525,561 686,986 310,502 265,931 1,705,596 278,145 178,432 266,148 174,453 660,400

Bills discounteds
Secured by U,S.Gov!t obligations,

direct or fully guaranteed 4,521 695 2,410 360 — -— 50 —— 1 3 - 1,002 —_
Other bills discounted 556 22 604 o7 28 13 11 35 39 7 37 12 21
Total bills discounted 5,377 717 3,01k 387 28 13 61 35 4o 10 37 1,014 21
Bills bought in open market 34089 225 1,100 317 294 121 1038 385 {3 61 87 57 218
Industrial advances 24,768 2,338 6,026 4,706 1,21k 2,654 400 1,435 Lol 1,070 79% 1,334 1,523
U. S. Government securities:
Bonds g0, 543 25,167 130,269 42,154 L9,616 25,340 20,025 57:324 23,381 15,313 25,n99 20,318 43,26
Treasury notes 1,340,953 95,116 356,035 115,317 135,612 09,25% 54,731 156,670 63,901 50,051 09,445 £5,53C 113,301
Treasury bills 598,621 42,907 158,939 51,479 00,539 30,916 24,432 59,939 20,527 22,343 31,001 24,7¢9 52,810

Total U.S.Gov't securities 2,430,207 174,190 45,243 208,950 245,769 125,510 99,180 263,933 115,559 90,707 125,855 103,037 214,330

Total bills and securities 2,463,401 178,020 655,383 214,L00 247,305 128,298 99,757 285,788 116,359 91,848 126,773 103,072 216,458

Due from foreign banks 220 17 gl o1 20 10 g 26 4 3 6 6 15E§
F. R, notes of other banks 29,225 326 7,734 1,311 2,158 2,408 3,262 3,532 1,848 1,585 1,l5 1,034 2,582
Uncollected items 760,266 81,128 194,671 56,334 78,137 67,395 24,967 93,902 33,808 18,026 38,799 25,43 U7,056%0
Banlk premises 43,082 3,113 10,866 5,079 6,525 2,919 2,284 4,835 2,453 534 3,368 1,506 3,580%%
411 other assets 41,253 453 31,250 3,196 1,669 1,207 1,358 575 250 283 318 336 357%3
TOTAL ASSETS 12,454,798 ghs,143 4,375,009 805,9021022,800 512,739 397,567 2,094,255 432,867 291,711 436,857 305,500 931,048
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ASSETS AVD LIABILITIES OF THE FEDERAL RESERVE BAYWKS ON DECEMBER 30, 1936
(In thousands of dollars)

B-%01lc
LIABILITIZES

Total Boston ¥Wew Yorkz Phila, Cleve, Rich, Atlanta Chicage St.Louis Minn, Kang.Cy. Dallas San Fran,

F.R.notes in actual circulation 4,278,786 362,908 915,529 312,756 420,497 206,321 188,827 . 96U, 7h2 183,914 135,893 152,326 92,042 333,031
Denosits:
Member banic - reserve account 6,571,721 359,874 2,902,122 385,282  Uh5,50U4 203,lh07 160,012 942,518 191,544 116,97 221,132 162,483 Uye,2ub
U.S.Treasurer - General account 230,829 9,278 104,251  6,8%9 29,366 9,016 3,037 34,117 3,566 4,992 L,s0h 6,372 15,471

Toreign bank 94,016 6,961 3,084 g, 7u8 8,654 1,139 3,292 10,912 2,822 2,258 2,728 2,728 6,490
Other deposits 179,918 3,075 95,171 1,556 12,573 4,952 4,169 1,673 7,171 k4,964 187 3,774 40,653
Tntal deposits 7,076,484 379,188 3,135,828 405,45 495,097 227,514 170,510 989,220 205,203 128,711 228,551 175,357 534,860
Deferred availability items 739,938 81,836 191,223 53,750 T4, 415 63,935 24,806 95,325 33,458 17,812 36,095 27,399 39,351
Capital paid in 130,833 9,384 50,590 12,211  12,66% 4,717 b,272 12,34 3,782 2,943 7 3,962 3,825 10,159
Surplus (Section 7) 145,501 9,902 50,825 13,406 14,371 5,186 5,616 21,350 4,655 3,149 3,613 3,783 9,645
Surplus {Sectiom 13 b) 7,088 2,874 7,748 4,031 1,007  3,4u8 754 1,391 56 1,003 1,ike 1,252 1-5?5
Reserve for contingencies 24,251 1,513 8,849 3,000 3,110 1,319 2,556 15573 898 1,408 ghs 1,328 1,849
A1l other liabilities 21,917 538 14,401 1,073 639 295 22 1,827 b1 792 320 914 57

TOTAL LIABILITIES 12,454,798 eug,143 4,375,009 305,902 1,022,800 512,739 397,567 2,094,255 432,867 291,711 436,357 305,900 931,048

Cormmitments to malrze industrial .
advances 20,959 2,050 8,632 24y 1,260 2,333 290 25 1,125 71 333 heg  L,o8k

MATURITY DISTRIBUTION OF BILLS AND SECURITIES

1 days to
Total Within 15 days 16 to 30 days 31 %6 60 days 61 te 90 days 96 mogzhs Over 6 months
Bills discounted 5377 4,737 171 161 302 6 -
Bills bought . 3,089 194 63 250 2,582 —— —
Industrial advances 24,768 1,167 260 669 - 669 1,576 20,327
U.S.Govermment securities 2,130,227 3,240 23,499 5l, 426 63,548 292,766 1,992,748
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TEDZRAL RESERVE NOTE STATEMENT ON DECELBIR 30, 1936
(In thousands of dollars)

E-c01d

Total Boston Wew York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kane.Cy. Dallas

Federal Reserve notess:

San Fran,

Issued to ¥.R.bank by F.R.agent 4,637,959 385,806 1,018,204 331,151 452,490 224,261 216,691 1,007,926 196,265 1h2,141 173,777 103,295 38%,852
Held by Federal Reserve danl: 352,203 22,898 102,765 18,395 31,933 17,940 27,864 43,18k 12,351 6,248 11,451 11,053 Fo,g61
In actual circulation 4,278,786 362,908 915,529 312,756 420,497 206,321 188,827  o64,The 183,914 135,893 162,326 92,042 33%,031
Collzteral held by agent as se~
curity for notes issued to baniz:
G0ld certificates on hand and
due from U. S. Treasury 4,616,838 406,000 1,025,706 332,000 457,000 226,000 176,000 1,030,000 171,632 128,000 175,200 105,500 3£9,000
Zligiole paper 4,636 595 2,505 360 - — 50 — 1 3 13 1,005  --
U, S. Govit securities 95,000 — -~ —-— —-— - 45,000 - 30,000 15,000 5,000 —— —
Total collateral L, 716,474 L406,695 1,028,215 332,360 457,000 226,000 221,050 1,030,000 201,533 143,003 175,013 106,505 389,000
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