STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Dec. 18; of the Federal Reserve System
not earlier, December 17, 1936

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve banl: credit outstanding during
the week ended December 16, as reported by the Federal Reserve banks, was
$2,496,000,000, an increase of $18,000,000 compared with the preceding week and a
decrease of $2,000,000 compared with the corresponding week in 1935,

On December 16 total Reserve bank credit amounted to $2,483,000,000, an in-
crease of $15,000,000 for the week, This increase corresponds with increases of
$55,000,000 in money in circulation and $54,000,000 in Treasury cash and deposits
with Federal Reserve banizs, offset in part by increases of $15,000,000 in monetary
gold stock and $7,000,000 in Treasury currency and decreases of 557,000,000 in
member bank reserve balances and $15,000,000 in nonmember deposits and other
Federal Reserve accounts, Member bank reserve balances on December 16 were
estimated to be approximately $2,050,000,000 in excess of legal requirements,

Relatively small changes were reported in the System's holdings of bills dis-
counted, purchased bills and industrial advances, An increase of $82,000,000 in
holdings of United States bonds was offset by decreases of $70,000,000 in United
States Treasury notes and $12,000,000 in United States Treasury bills,

Changes in the amount of Reserve bank credit outstanding and in related items
during the week and the year ended December 16, 1936, were as follows:

Increasc. or decrease

since
Dec, 16 Dec, 9 Dec. 18
1936 1936 1935
(In millions of dollars)
Bills discounted 8 +2 +1
Bills bought 3 —— -2
U. S. Government securities 2,430 - -
Industrial advances (not including 21 million
commitments - December 16) 25 - -8
Other Reserve bank credit 17 +13 +9
TOTAL RESERVE BANK CREDIT 2,483 +15 -
Monetary gold stock 11,222 +16 +1,124
Treasury currency 2,532 r+7 +74
- Money in circulation 6,552 +55 +650
Mermber bank reserve balances 6,674 57 +1,237
Treasury cash and deposits with ¥, R, banks 2,519 +5l 642
Nonmewber deposits and other F. R, accounts 49p -15 =47
(B~801)
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Released for publication Friday morning, Decewber 18,1936; not earlier,

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

ASSETS

Gold certificates on hand and due

from U, S, TreaSuly o « o o o o o

Redemption fund - F. R, notes

O ‘tjﬂ-er Cas}l ¢ & ® & 8 6 s > ° v

Total TeSETVES v v o o o »

Bills discounted:

Secured by U.S,Gov!t obligations

or fully guaranteed , ., . . .

Qther bills discounted
Total bills discounted

Bills bought in open market
Industrial advances . . . .
U. S, Government securities:
Bonds & 4 o ¢ o 0 0o 0 o o
Treasury notes
Treasury bills

¢ o v . ®

-

* o s

.

.

y

.

direct

»

L

* ¥

Total U,.S. Government securities ,

Other securities . .+ + o o &

Total bills and securities

Due from foreign banks . . .
F. R, notes of other banks .
Uncollected items
Bank premises . . 4 4 . . .
All other assets & ¢ & ¢ o &

e o o o @

TOTAL ASSETS

LIABILITIE

F. R, notes in actuwal circulation

Deposits:

.

S

Member bank - rescrve account
U.S.Treasurer - General account

Foreignbank , . . . . . . .
Other deposits ,» .+ + « « .

Total deposits . .
Deferred availability items .
Capital paid in . v v o « « »
Surplus (Section 7) . . . .
Surplus (Sectiom 13 b) . , .
Reserve for contingencies ,
All other liabilities

. s ¢

TOTAL LIABILITIES

> o e e

L]

» *

Ratio of total reserves to doposit and

F. H. note liabilities combined

Commitments to meke indusitrial advances
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Dec, 16,1936

Dec. 9,1936

B~80la

Dec, 18,1935

8,853,624 g,809, 32U
12,133 11,986
232,153 ol L6l
9,098,510 9,068,774
5,856 3,994
1,828 2,005
7,684 5,999
3,089 3,088
2h,313 25:)‘1‘93
469,576 108,326
1,347,163 1,417,283
593,u88 6ok, 618
2,)430,227 '2,)4,30, 22y
2,465,313 2,464,807
220 220
26,646 26,074
895,842 582,369
Lig,0e0 18,078
__39,u6  __ 46,200
12,575,081 12,236,522
L, 268,972 4,232,669
6,574,157 6,730,989
172,826 93,081
60,779 65,198
165,803 163,415
7,073,565 7,052,683
879,317 578,938
130,390 130, 283
145,501 145,501
27,088 27,088
34, olib 34, 249
16,002 3R, 111
12,575,061 12,236,522
80.2% 80,44
21,371 21,491

74553, 852
17,633
233,571
7,804,856

3,634
3,286
6,920
4,671
32,696

215,615
1,641,602
572,958
2,430,175
181
2,474, 643
650
20,039

657,595
50,308

38, 290
11,046,381

3,698,393

5,436,894
632, 794
32,7156
248,110
6,350,514
650,308
130,471
144,893
23,457
30,700
17,645

11,046,381

T17%
27,691



ASSETS AND LIABILITIZS OF THE FEDERAL RESERVE BANKS ON DECEMBER 16, 1936
(In thousands of dollars)
B-~-801b
ASSETS
Total Boston New Yorikk Phila, Cleve, Rich, Atlanta  Chicago St.,louis Minn, Kans.Cy. Dallas San Fran,

Gold certificates on hand and

due from U, S. Treasury 3,853, 624 5u45,780 3,471,784 490,233 655,578 291,185 oUl,507 1,701,356 252,726 174,194 256, 24k 166,935 600,102
Redemption fund - F. R, notes 12,133 1,492 1,580 276 583 600 2,300 475 1,597 577 702 211 1,540
Other cash 2%2,753 18,922 62,478 25,105 14,185 12,771 11,561 26,372 15,281 5,335 12,679 6,937 20,127

Total reserves 9,098,510 566,194 3,535,942 515,614 573,346 304,556 25¢,368 1,728,203 269,504 181,206 269,625 174,083 521,769

Bills discounted:
Secured by U.S.Gov't obligations,

direct or fully guaranteed 5,856 1,788 3,261 o5 80 2 69 — 226 3 —-— 2 —_—
Other bills discounted 1,828 37 1,173 46 u6 22 262 55 45 12 74 18 35
Total bills discounted 7,684 1,825 4,43k 471 126 ou 331 58 271 15 T4 20 35
Bills bought in open market 3,089 225 1,100 317 294 121 108 325 36 61 87 a7 218
Industrial advances 25,313 2,3G3 6,282 4,797 1,214 2,684 ug5 1,438 466 1,001 795 1,360 1,323
U. S. Government securities:
Bonds 489,576 35,091 129,985 42,101 49,512 25,285 19,982 57,199 23,329 18,272 25,355 20,273 43,192
Treasury notes 1,347,163 96,560 357,682 115,851 136,238 69,574 54,983 157,395 64,198 50,203 69,765 55,757 118,847
Treasury bills 593,485 42,539 157,576 51,038 60,019 30,651 24,223 69,339 28,282 22,152 30,735 24,577 52,357

Total U.S.Gov!t securities 2,430,227 174,190  &45,2U43 208,990 245,769 125,510 99,188 283,933 115,809 90,707 125,855 100,637 214,396

Total bills and securities 2,466,313 179,128 657,059 214,575 247,403 128,339 160,112 285,814 116,632 91,864 126,811 102,104 216,472

Due from foreign banks 220 17 gl o1 20 10 8 26 L 3 6 6 15
F. R. notes of other banks 26, 646 300 10,011 717 1,457 1,682 1,532 2,653 1,675 1,421 1,419 527 3,252
Uncollected items 895,82 82,632 255,210 65,639 86,013 70,862 28,210 128,408 32,221 20,543 40,200 34,344 51,470
Bank premises 48,082 3,113 10,866 5,079 6,525 2,919 2,284 4,835 2,453 1,534 3,368 1,526 3,580
A1l other assetbs 39,468 488 29,707 2,759 1,774 1,215 1,391 569 207 296 301 357 394

TOTAL ASSETS 12,575,081 831,872 4,498,879 8o4,4141016,533 509,583 391,905 2,150,508 422,796 296,867 LL1,820 312,947 896,952
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON DECELMBER 16, 1936
(In thousands of dollars)
B~801c

LIABILITIES
Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans.,Cy. Dallas San Fran,

F.R.notes in actual circulation 4,268,972 373,727 899,426 21k4,730 L15,612 210,255 189,431 956,836 185,088 136,493 159,852 93,118 334,404
Deposits:

Member bank — reserve account 6,674,157 341,481 3,023,932 378,104 U52,319 203,694 147,381 981,664 179,015 121,772 222,732 162,333 U4k9,730
U.S.Treasurer - General account 172,826 4,079 77,196 k4,857 13,940 5,248 5,344 31,571 3,592 3,816 6,826 L,702 11,655

Foreign bank 60,779 435 22,723 5,574+ 5,514 2,637 2,097 6,952 1.798 1,438 1,738 1,738 14,135
Other deposits 165,803 2,987 102,970 1,740 12,748 4,361 6,096 2,393 7,635 4,573 722 3,161 16,416
Total deposits 7,073,565 352,982 3,226,821 390,275 4sh,521 215,940 160,918 1,022,580 192,041 131,599 232,013 171,934 491,936
Deferred availability items 879,317 81,124  2U5,766 66,028 84,608 65,432 28,097 126,716 35,uh2 16,469 k0,121 36,733 U6,781
Capital paid in 170,3%90 9,381 50,271 12,224 12,652 4,716 4,271 12,210 3,776 2,945 3,960 3,822 10,162
Surplus (Section 7) 15,501 9,902 50,825 13,406 14,371 5,186 5,616 21,350 4,655 3,1h9 3,613 3,783 9,645
Surplus (Section 13 b) 27,088 2,874 7,74 4,231 1,007 3,4ug 54 1,391 546 1,003 1,142 1,252 1,696
Reserve for contingencies 3,246 1,513 8,849 3,000 3,110 1,313 2,557 7,573 g98 1,408 shg 1,328 1,slg
A1l other liabilities 16,002 369 9,177 520 657 293 2601 1,852 350 601 256 977 479
TOTAL LIABILITIES 12,575,081 &31,872 4,498,579 gok,4141,06,538 509,583 391,905 2,150,506 Le2,796 296,867 4hl,320 312,947 896,952
Commitments to make industrial
advances 21,371 2,103 8,593 o52 1,283 2,346 294 L7 1,135 72 333 hge 4,121
MATURITY DISTRIBUTION OF BILLS AND SECURITIES
< i 91 days ‘o
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 months Over 6 months
Bills discounted 7,68l 6,297 230 246 564 347 -
Bills bought 3,089 1,944 gl 326 235 - -
Industrial advances 25,313 938 647 468 853 1,724 20,683
U.S,Govermment securities 2,430,207 29,281 3,240 50,855 64,1359 285,154 1,997,508
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FEDERAL RESERVE NOTE STATEMENT ON DECELBER 16, 1936
(In thousands of dollars)

B-801d

Total Boston ¥ew York Phila, Cleve, Rich, Atlanta Chicago St.Louls Minn, Kans.Cy. Dallas San Fran,

Federal Reserve notes: .
Issued to F,R.bank by F.R.agent U4,576,604 395,454 1,001,557 328,271 Wh1,760 222,332 210,843 985,k34 193,2‘

140,707 171,612 103,339 381,050
Held by Federal Reserve bank 307,632 21,727 102,131 13,541 26,148 12,577 21,b412 28,598

45
57 4,014 11,760 10,221 L6,646

In actual circulation 4,265,972 373,727 699,426 314,730 W15,612 210,255 189,431 956,836 185,068 136,493 159,852 93,118 334,404

Collateral held by agent as se-~
curity for notes issued to bani:

Gold certificates on hand and

due from U. S. Treasury 4,535,538 406,000 1,010,706 329,000 L4il,000 224,000 171,000 996,000 165,632 127,000 168,000 104,500 339,000
Eligible paper 6,1ﬁ3 1,786 345289 o5 go 2 oT4 - 227 3 g 6 —-
U. S. Govlt securities 95,000  ~- — — — —_— 45,000 —_— 30,000 15,000 5,000 — —

Total collateral L, 636,981 407,788 1,013,995 329,425 Lhl 020 224,002 216,274 996,000 196,559 1k2,003 173,049 104,506 389,000
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