STATEMEITT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Nov, 20; of the Federal Reserve System
not earlier, Hovember 19, 1936

CONDITIQON OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve bank credit outstanding during
the week ended November 18, as reported by the Foderal Reserve banks, was
$2,482,000,000, an increase of $7,000,000 compared with the preceding week and a de~
crease of $9,000,000 comparcd with the corresponding week in 1935,

On November 18 total Ruserve bank credit amounted to $2,464,000,000, a decrease
of $6,000,000 for the week, Tais decrease corresponds with a decrease of
$18,000,000 in money in circulation and increases of $22,000,000 in monetary gold
stock and 84,000,000 in Treasury currency, offset in part by increases of
§26,000,000 in member bank reserve balances, 37,000,000 in Treasury cash and de-
posits with Federal Rescrve banlzs and $4,000,000 in nomnmember deposits and other
Federal Reserve accounts, Mcmber banlr reserve balances on Novenber 18 were esti-
mated to be approximately $2,270,000,000 in cxcess of legal requirements.,

Relatively gmall changes were reported in the System's holdings of bills dis-
counted, purchased bills, industrial advances and United States Goverrment securi-
ties,

Changes in the amount of Reserve bank credit outstanding and in related items
during the week and the year ended November 18, 1936, were as follows:

Increase or decrease
since

Hov. 18 fov,., 10 Tov, 20
1936 1936 1935

(In millions of cdollars)

Bills discounted 5 -2 -
Bills bought 3 — -2
U. 5., Government securities 2,430 - -
Industrial advances (not including 22 nillion
cormitments - November 18) 26 o -7
Other Reserve bank credit -1 ~4 +1
TOTAL RESERVE BANK CREDIT 2, 46k -6 -7
Monetary gold stock 11,127 +22 +1,323
Treasury currency 2,520 +1 +111
Money in circulation 6,375 ~18 +636
Member bank reserve balances 6,851 +26 +1,069
Treasury cash and deposits with F.R.banks 2,428 +7 ~220
Nonmember deposits and other F. R. accounts us7 ol © 58
(B~801)
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Released for publication Friday morning, November 20,1936; not earlier, B-80la

ASSETS AND LIABILITIES
OF THE TWELVE PEDERAL RESERVE BANIS COLBINED

(In thousands of dollars)

ov, 18,1936 Mov, 10,1936 Nov, 20,1935

ASSETS
Gold certificates on hand and due
from U, S, Treasury o o o o o o o o o o 3,730,339 8,726,337 7,161,648
Redemption fund — F, R, N0tES & o o o« 2,585 11,853 18,598
Other CASN 4 4 o o o o o s o o s s o o » 258,858 243,801 2,110
TOLAL TESEIVES o o o o » o o o o o o o 9,002,282 8,981,991 7,422,356
Bills discounted:
Secured by U,S.Gov!t obligationg,direct
or fully guaranteed « v o o o o o o o 3,345 h,108 2,500
Other ©ills discounted , & & o o o o » 1,500 2,738 2,922
Total bills discounted o o o o o o« o 5,245 5,866 5,422
3ills bought in open market .+ + o o o & 3,086 3,086 4,674
Industrial 2dvances o+ « o« ¢ o s o s o o 26,037 26,261 32,562
U. S, Govermment securities:
BONAS o o o o v s o o o o s o s o e s 379,950 379,960 225,753
Treasury N0%es o o v o o o o o o o 1,443,203 1:””3,303 1,646,009
Troasury DIlls o o o o v o o o o o o s 505,600 606,90 558,182
Total U.S. Govermment securitics . . » 2,430,227 2,430,227 2,430, 24k
Othor sccuritics o o o o o o o o o o o o — e 161
Total bills 2ad ScCUTritics o o o » - o 24404,595 2,465,160 2,473,083
Due from foreign Danlis o o o o« o o o o o 221 220 045
F., R, notes of other banlzs , &« o ¢ & « & 25,926 23,4289 23,9#5
Uncollected it0MS o o o o o « ‘0 o o » 715,925 573,938 599,082
Banlz premises o o s s s 6 6 0 6 0 s s e 43,055 13,067 50,274
A1l Other aSSCES 4 v 6 o s o o o o 8 o 11,725 40,988 42,518
TOTAL ASSETS ® & ®» & * o @ 12,302,71‘4'0 1?’131'{"953 10'611’903
LIABILITIE
F. R, notes in actual circulation , , . 4,134,270 4,142,981 3,570,416
Depositss
Member bank - rescrve account o . o o 0,850,552 6,824,565 5,761,6u42
U.S.Troasurer - General account « o o o 50,485 54,58 50,456
Foreign DAl ¢ o o« o o o o o o o o 2,702 48,50 29,396
Other deDosits o o o o o o o o o o o o 143,893 142,440 232,142
Total dQPOSitS * s s e o s » » 7,097’732 7’070’398 61093’638
Deferred availability itoms o o o o o o o 720,127 570,910 601,723
Capital PALid IN 4 o o o o o o o o o o o o 130, 224 130,219 130,306
Surplus (Section 7) v o o o o o o o o o 145,501 145,501 114,893
Surplus (Scction 13 D) o 4 o o o o o o o 2],033 27,088 23,457
Reserve for contingencices o o o« o« o o o » 34,295 34,291 30,700
A1l other 1iabilitios o o v o o o o o o o 13,503 13,565 16,770
TOTAL LIABILITIES o o +» « o . 12,302,740 12,134,953 10,611,903
Ratio of total rescrves to deposit and
F. R. notec liabilities combined . . . . 80,41% §0.1% 76.8%
Commitments to malze industrial advances . 22,130 *p2, 136 ET,HSG
*Reviscd,
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON NOVEMBER 18, 1936
(In thousands of dollars)

LSSETS

Total Boston New Yorlx Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, ¥Xans.Cy. Dallas San Fran,

Gold certificates on hand and due

fron U. §. Treasury 2,730,839 577,778 3,322,430 496,503 615,951 293,554 232,221 1,718,330 252,195 176,575 252,778 165,749 595,575
Rederption fund — F,R, notes 12,585 1,590 1,136 293 767 595 2,447 593 1,64C 702 757 253 1,54
Otaecr cash o”8,258 28,522 63,133 30,103 21,570 14,821 11,838 26,758 15,Leo 6,291 14,138 7,306 18,522

Total reserves 5,002,202 607,990 2,386,099 525,899 659,385 309,070 246,505 1,745,511 269,469 183,558 267,003 173,408 615,791

Bills discounted:
Secured by U,S.Gov!t obligations,

direct or fully guaranteed 3,345 Lgo 2,208 85 0 12 75 — 101 — 52 2 Ls
Other bills discounted 1,900 37 1,520 47 46 22 17 55 45 12 1 L7 35
Motal bills discounted 5,245 529 3,808 232 126 34 g2 58 146 12 79 Lg 80
Bills bousht in open market 3,086 225 1,098 317 294 120 108 385 26 61 87 g7 218
Industrial advances 26,037 2,904 5,409 5,013 1,262 2,789 49g 1,540 kgs 1,103 14 1,408 1,809
U. S, Governuent sccurities: _ A .
Bonds 379,950 27,234 100,35 32,675 38,425 19,523 15,508 4,392 18,107 14,182 19,577 15,734 33,520
Treasury notes 1,443,363 103,456 353,202 124,124 145,968 74,543 58,910 166,034 68,761 53,872 TH, 748 59,770 127,335
Treasury bills £05,904 43,500 161,136 52,191 51,375 31,344 24,770 70,907 238,921 22,653 31,430 25,133 53,541

Total U,S,Govi. securities 2,430,227 174,190  0Ob5,243 203,990 2u5,759 125,510 99,180 203,933 115,309 90,707 125,055 100,037 214,396

Total bills and sccuritics 2,404,595 177,848 585,550 . 214,552 247,451 123,453 99,3056 205,916 116,529 91,833 126,835 102,181 216,503
(24

Due from foreisn banks 221 17 5 21 20 10 g 26 4 3 6 6 15
F.R. notcs of other banks 26,926 339 7,462 760 1,575 2,811 1,594 3,502 1,728 1,336 1,503 651 3,335
Uncollected items 715,925 76,653 174,336 52,370 08,479 61,332 27,431 93,955 30,813 20,002 43,596 30,737 33,261
Banlt prenises 4U,Ow6 3,113 10,26 5,078 6,525 2,919 2,204 4,833 2,u53 1,534 2,361 1,526 3,530
A1l other assets 41,725 4sh 31,552 3,092 1,746 1,203 1,b12 505 322 302 303 317 380

TOTAL ASSETS 12,302,740 856,445 4,257,552 £02,798 $95,184 505,798 379,221 2,134,648 Wo1,U1s 299,u43C¢ La3,uk7 308,326 577,915
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ASSETS AYD LIABILITIES OF THE FEDERAL RESTRVE BANKS ON NOVEMBEIR 18, 1936
(In thousands of dollars)
B--801¢

LIABILITIES
Total Boston XNew York Phila, Cleve, Rich, Atlanta Chicagso St.louis !finn, Xans,Cy, Dallas San Fran.

T.R.notes in actual circulation 4,134,270 361,38 852,202 301,543 399,294 204,%2l 136,397 931,750 181,363 133,219 157,423 92,324 331,246

Deposits:
Merber bank - reserve account 5,850,552 396,570 3,015,530 403,923 458,336 216,652 142,597 1,051,709 18k,717 126,434 227,336 164,160 459,558
U.S.Treasurer ~ General account 50,405 2,445 10,034 2,775 8,755 4,271 1,hs5 4,599 2,741 2,508 2,986 3,252 4,003
Foreign bank 52,702 3,560 19,579 »051 4,799 2,295 1,825 6,051 1.555 1.252 1,513 1,513 3,539
Other deposits 143,093 L,Lgg 60, el 1,>3o 24,759 3,549 7,133 1,690 7,792 h4,23k4 16 3,156 15,331
Total deposits 7,097,732 Loy, L6l 3,114,607 413,379 496,260 226,797 153,040 1,064,049 196,815 136,428 232,611 172,111 Lgh,151
Deferred availability itens 720,127 73,109 175,481 54,462 68,120 59,osl+ 25,859 94,794 32,943 20,580 43,557 33,310 38,128
Capital paid in 130,22u 9,397 50,240 12,207 12,569 4,716 i 255 12,188 3,756 2,948 3,952 3,822 10,174
Surplus (Section 7) 145,501 9,902 50,825 13,406 14,371 5,186 5,616 21,350 4,65 55 3,1&9 3,613 3,783 9,045
Surplus (Section 13 b) 27,088 2,874 7,744 4,231 1,007 3,448 754 1,391 546 1,003 1,ike 1,252 1 696
Reserve for contingencies 3,295 1,513 g,849 3,000 3,110 1,304 2,563 7.573 o46  1,L4e0 40 1,328 1 849
All other liabilities 13,503 303 7,584 470 453 239 237 1,553 35k 741 209 896 Lol
TOTAL LIABILITIES 12,302,740 856,445 Y4, 267,552 802,798 995,184 505,798 379,221 2,13%,648 Lo1,u418 299,488 Wu43,L4L7 308,826 877,915

Cormitnients to malke industrial

advances 22,138 2,385 9,016 246 1,359 2,375 300 hg 1,287 TH 351 B9s 4,202

MATURITY DISTRIBUTION OF BILLS AID SECURITIES

R 91 days to .
Total Tithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days G months ~ Over 6 months
Bills discounted 5,2U45 L, o5k 479 386 317 9 —
Bills bought 3,086 220 158 116 2,592 —— —
Industrial advances 26,037 991 348 780 797 2,00 21,117
U.S.Government securities 2,430,227 49,968 139,372 32,521 143,297 256,416 1,808,653
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FEDERAL RESERVE
(In

NOTE STATEMENT ON NOVELBIR 18, 1936
thougands of dnllars)

B-8014d

Total Boston Mew Yorlz Phila, Cleve, Rich, Atlanta Chicazo St,Louis Minn, Kans.Cy, Dallas San Fran,
Federal Reserve notes: . )
Issued to F.R.bankbyZR.agent 4,466,513 385,971 960,677 316,260 426,677 217,976 208,950 970,202 191,147 136,953 168,289 100,198 383,213
Held by Federal Reserve bank 332,243 oh,085 108,475 14,617 27,383 13,552 22,053 38,452 9,78 3,734 10,856 7,874 51,368
In actual circulation 4,134,270 361,383 352,202 301,643 399,294 204,42k 186,897 931,750 181,363 133,219 157,423 92,324 331,6us
Collateral neld by agent as se-
curity for notes issued to baniz:
Gold certificates on hand and
due from U.,S. Treasury 4,437,835 396,000 965,706 318,000 430,000 219,000 165,000 986,000 166,632 133,000 167,000 101,500 359,000
Tligible paper ,534 49p 2, 1Y 185 80 12 75 — 102 - 65 34 U5
U. S. Gov!t securities S4,000 e — — —— —— 45,000 — 30,000 5,000 3,000 _— _—
Total collateral 4,525,372 396,492 965,150 318,185 430,000 219,012 211,075 986,000 196,734 139,000 170,065 101,534 309,04
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