STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, QOct, 30; of the Pederal Reserve System
not earlier, October 29, 1936,

CONDITION OF FEDERAL 2ESERVE BANKS

The daily average volume of Federal Reserve bank credit outstanding during
the week ended October 28, as reported by the Federal Reserve banks, was
$2,471,000,000, a decrease of $16,000,000 compared with the preceding weck and of
$6,000,000 compared with the corrcsponding week in 1935,

On October 28 total rescrve bant credit amounted to $2,462,000,000, a decrcase
of $1,000,000 for the week. This decrease corresponds with decrecases of $9,000,000
in money in circulatiom and $8,000,000 in nonmember deposits and ot.ucr Federal
Reserve accounts and an increase of $23,000,000 in monetary gold stock, offsct in
part by an increase of $39,000,000 in member ban: rescrve balances, lMember bapz
reserve balances on October 28 were estimated to be approximately $2,160,000,000 in
excess of legal requirements,

Relatively small changes were reported in the System's holdings of bills dis-
counted, purchased bills, industrial advances and United States Govermnent seccu-
rities,

Changes in the amount of Reserve bank credit outstanding and in related items
during the weelzr and the year ended October 28, 1936, were as follows:

Increase or cdecrense
since

Oct. 28 Oct. 21 Octe 30
1936 1936 1935

(In millions of dollars)

Bills discounted 6 —— -
Bills bought 3 — -2
U. S. Government securities 2,430 - ——
Industrial advances (not including 23 million

comnitments ~ October 28) 26 —~— -7
Other Rescrve bank credit -3 — ~3
TOTAL RESERVE BANK CREDIT 2,462 -1 ~12
Monetary gold stock 11,031 +23 +1,3H5
Treasury currency 2,514 —— +113
Money in ¢irculation 6,308 -9 +016
Merber bank reserve balances 6,732 +39 +1,079
Treasury cash and deposits with F.R. banks 2,490 -1 -175
Nonnermber deposits and other F. R, accounts 4g3 g ~73

(3-801)
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Released for publication Friday morning, Octobsr 30,1936; not earlier, B-801a

ASSETS AID LIABILITIES
OF THE TWELVE FEDERAL RESETRVE BANIS COMBINED

(In thousands of dollars)

Oct, 28,1936

Oct, 21,1936

Oct, 30,197%H

ASSETS

Gold certificates on hand and due

from Us S, TTeASUTY o o o o o » o o » 8,635,831 8,609,328 7,026,623
Redemption fund - F, R. notes . + . . 12,273 12,471 19,727
OFNEr CASTH & 4 4 o o o o o o o s o o o 265,825 253,547 238,953

Total TeServes o o « o » &+ o o o« « » 8,913,929 8,875,346 7,285,303
Bills discounted:
Secured by U,.S.Gov'!t obligations,direct
or fully guaranteed , . ¢« v o o o 3,421 3,103 2,999

Other bills discounted . o o o o + & 2,686 3,067 3,129

Total bills discounted o v o o o o o 6,107 6,170 6,128
Bills bought in open marizet . o o o . 3,087 3,089 4,676
Industrial 2QVANCES v o o o o o o o o 26,299 26,427 32,719
U. S, Govermment sccurities:

BOBAS @ ¢ v o o o o o o 2 o o o o » 378,077 375,077 238,923

Treasury notes . . . . . « o o & o o 1,443,363 1,443,353 1,635,087

Treasul"f/ bills . . . . . . [ L] L] . » 608!1(_0)’1 608) 787 556’162

Total U.S. Government securities . . 2,430,227 2,430, 227 2,430,172
Other Securities e ® ® e+ +2 e o o = s @ —_— — 181

Total bills and securities . . . . ., 2,465,720 2,465,913 2,473,876
Duec from foreign bans . o + o o o o 220 218 641
. R. notes of other bants ., . . . . 24,720 24,797 o1, 4y
Uncollocted 1BeMmS o o v w v v v 4 o & 573,806 65k, 301 507,936
Banlt Premises o o v v o 0 v v oe b e . 48,062 4g,062 50,169
All OtheI‘ aSSGtS . . » - » . . . . . ____52_’1.;.6_ 38’307 )41)932

TOTAL ASSETS . . v v » « « o 12,065,573 12,106,944 10,381,304

LIABILITIES
F. R, notes im actual circulation , . 4,086,242 4,091,064 3,511,319
Deposits: R
Member banlz — rescrve account . + o . 6,732,003 6,693,547 5,b§2o989
U.S.Treasurer - Gengral account . . . 99,903 83,337 00,279
Foreign bank: » & » 8 & » & ¢ e * @ 6E!h79 @3!.{82 25’)‘[.02
Othor AePosits o v o o o o & o o o o 194,170 163,492 270, T4k
Total Geposits o v o o o o o« o 7,051,555 7,009,058 6,009,141k
Deforred availability items . . . . . 577,408 657,033 508,913
Capital P2Iid 0 4 v 4 v v v o v v o W 130,241 130,243 130,356
Surplus (Scction 7) o v o o o o o o o 145,501 145,501 1Mh,§93
Surplus (Scction 13 B) o v v v 4 o & 27,088 27,088 23,457
Rescrve for contingencies , . . . . . 34,236 3k, 236 30,698
All other 1iabilitics o o o v o o o o 13,302 12,721 22,254
TOTAL LIABILITIES . . . . 12,065,573 12,106,944 10, 381, 304
Ratio of total reserves to deposit and

F. R. note liabilitics combined . . 80.0% §0.0% 76.5%
Commitments to make industrial advances 22,790 22,774 27,057
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 28, 1936

(In thousands of dollars)
B-801b

ASSETS
Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans,Cy. Dallas San Fran,

Gold certificates on hand and due

from U, S. Treasury 8,535,831 572,964 3,240,051 Uoh,932 632,154 29k4,267 233,163 1,733,246 259,435 162,554 247,102 161,952 604,011
Redemption fund - F. R. notes 12,273 1,666 1,476 ho7 832 660 2,557 Hik 676 717 790 270 1,738
Other cash 265,825 31,027 65,512 32,153 21,547 13,956 11,267 30,07% 12,780 6,203 15,026 7,377 18,903

Total reserves 8,913,929 605,657 3,307,039 527,512 654,583 308,883 246,987 1,763,734 272,891 169,474 262,918 169,599 624,652

Bills discounted:
Secured by U.S.Gov!t obligations

direct or fully guaranteed 3,421 112 2,862 69 70 150 —— —— 101 — 35 2 20
Other bills discounted 2, 686 Ly 2,091 Lg 46 7 17 58 45 12 121 119 35
Total bills discounted 6,107 159 4,953 117 116 197 17 58 16 12 156 121 55
Bills bought in open market 3,087 205 1,097 317 294 121 108 386 86 61 87 87 218
Industrial advances 26,29¢ 2,831 6,299 5,059 1,363 2,953 532 1,604 515 1,134 galt 1,430 1,755
U. S, Government securities: )
Bonds 378,077 27,100 100,381 32,51% 38,235 19, 526 15,431 Uh,172 18, 016 14,111 19,581 15,656 33,35
Treasury notes 1,443,363 103,454 383,224 104,104 1u5 967 T4, 2 3 58,910 168,634 68 782 53,873 T7H, 747 59,771 127,33
Treasury bills 605,787 43,636 161,638 52,353 61,567 31, 2, g4y 71,127 29,011 22,723 31,527 25,210 53,707

Total U.S. Gov't securities 2,430,207 174,190 645,243 208,990 245,769 125,510 99,188 283,933 115,809 90,707 125,855 100,537 214,396

Total bills and securities 2,465,720 177,405 657,592 214,483 247,542 128,781 99,845 285,981 116,556 91,914 126,922 102,275 216,424

Due from foreign banks 220 16 86 21 20 9 8 26 L4 3 6 6 15
F.R.,notes of other banks ok, 720 326 8,052 585 1,379 3,115 1,536 2,551 1,841 1,387 .1,042 606 2,297
Uncollected items 573,806 59,431 137,618 4, 2hg 53,449 56,068 22,661 74,285 25,475 15,769 31,572 23,090 30,139
Bank premises bg,062 3,113 10,856 5,079 6,525 2,919 2,284 4,833 2,452 1,53 3,361 1,526 3,580
A1l other assets 39,116 375 29,538 3,297 1,590 1,091 1,375 L8 194 289 321 271 297

TOTAL ASSETS 12,005,573 8l46,323 4,150,781 795,229 965,088 500,866 374,696 2,131,888 419,413 280,370 L4o6,142 297,373 577,40k
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ASSETS AMD LIABILITIES OF THE FEDERAL RESERVE BAFKS ON OCTOBER 28, 1936
(In thousands of dollars)
B-801c

LIABILITIZES

Total Boston New York Phila, Cleve, Rich, Atlanta  Chicago St.Iouis Minn, Kans.Cy. Dallas San Fran,

F.R.notes in actual circulation 4,086,242 350,346  8u41,818 299,137 395,544 202,112 186,681 919,591 179,063 129,988 154,219 91,108 326,535
Deposits:
Member bank - reserve account 6,732,003 390,027 2,920,453 Lo7,249 Lhe,947 e1k,828 143,005 1,061,019 186,002 116,164 224,363 160,530 465,116
U.S.Treasurer - General account 99,903 2,610 22,325 3,379 10,744 §,733 3,436 22,405 5,440 3,600 3,538 L,361 9,030

Foreign bank 65,479 4,796 24,323 6,027 5,963 2,852 2,260 7,518 1,94 1,556 1,850 1,600  L,u72
Other deposits 154,170 4,596 83,148 1,588 2U,345 2,993 3,435 1,803 8,850 3,996 740 1,8m1 16,824

Total deposits 7,051,555 402,029 3,050,249 418,243 483,999 229,406 152,147 1,032,745 202,236 125,315 230,321 168,922 L95,u4kp
Deferred availability items 577,408 59,911 133,677 b, 194 54,087 s5W,U7h 22,455 5,760 27,881 15,314 31,298 26,246 31,611
Capital paid in 130,241 9,402 50,2456 12,207 12,5G7 4,718 4, 2u8 12,198 3,757 2,943 3,955 3,823 10,177
Surplus (Section 7) 145,501 9,902 50,825 13,406 14,371 5,186 5,615 21,350 4,655 3,149 3,613 3,783 9,6L%
Surplus (Section 13 b) 27,088 2,874 7,744 k,231 1,007 3,L4us 754 1,391 546 1,003 1,142 1,252 1,595
Reserve for contingencies 34,236 1,513 g,849 3,000 3,111 1,287 2,563 74573 896  1,he7 gho 1,328 1,849
All other liabilities 13,302 U6 7,373 761 Lo 2735 235 1,280 379 730 254 911 399

TOTAL LIABILITIES 12,065,573 846,323 4,150,781 795,229 965,088 500,866 374,695 2,131,888 W19,413 280,370 425,142 297,373 877,404

Commitments to make industrial

advances 22,790 2,516 9,362 °67 1,403 2,338 302 b9 1,290 73 354 bos 4,3
MATURITY DISTRIBUTION OF BILLS AlD SICURITIES

1 days to
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 96 mozths Over 6 months
Bills discounted 6,107 L, 262 564 59l 525 162 -
Bills bought 3,087 31 154 235 2,517 - -
Industrial advances 26,299 1,092 301 508 98k 2,071 o1, 243
U.S.Government securitiecs 2,430, 227 37,521 Lo, 362 184, 528 28,951 361,773 1,774,992
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FEDERAL RESERVE NOTE STATEMENT ON OCTOBER 28, 1935
(In thousands of dollars)

B~501d

Minn, Xang,Cy. Dallas San Fran,

Total Boston Wew Yorz Phila, Cleve, Rich, Atlanta  Chicago St.louis
Federal Reserve notes: )
Issued to F.R.bank by F.R.ogent 4,388,7u6 379,774  9h1,Leh 311,920 420,509 215,471 207,165 947,957 185,775 134,509 105,356 99,757 375,957
Leld by Federal Reserve bazk 302,504 19,428 99,656 12,735 24,955 13,359 20,48l 28,300 9,712 4,521 11,137  G,0H9 149,352
4,086,242 350,346 841,818 299,187 395,544 202,112 185,581 919,591 179,003 129,988 154,219 91,108 325,585

In actual circulation

Collateral held by agent as se-
curity for notes ilssued to bank:

Gold certificates on hand and

due from U. S, Treasury 4,365 ,030 396,000 955,706 314,000 423,000 216,000 156,000 965,002 151,5%2 122,000 155,000 101,500 379,000
Eligible paper 4,361 112 3,555 70 70 175 —_ - 102 _— 141 106 20
U. S. Gov't securities 93,000 — — —— —-— — 45,G00 - 30,025 15,070 3,000 — —

Total collateral 4,463,199 396,112 959,271 314,070 423,070 216,175 211,00¢ 955,000 191,734 137,000 158,141 101,606 379,020
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