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CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve bank credit outstanding during
the week ended July 15, as reported by the Federal Reserve banks, was $2,478,000,000,
an increase of $4,000,000 compared with the preceding week and the same amount as
reported for the corresponding week in 1935.

On July 15 total Reserve bank credit amounted to $2,478,000,000, an increase
of $6,000,000 for the week. This increase corresponds with increases of $58,000,000
in member bank reserve balances, $6,000,000 in Treasury cash and deposits with
Federal Reserve banks and $2,000,000 in nonmember depositsand other F. R, accounts
and a decrease of $2,000,000 in Treasury and national bank currency, offset in part
by a decrease of $52,000,000 in money in circulation and an increase of $7,000,000
in monetary gold stock, Member bank reserve balances on July 15 were estimated to
be approximately $2,920,000,000 in excess of legal requirements,

Relatively small changes were reported in holdings of discount/ggd purchaged
bills, industrial advances and United States Government securities.

Changes in the amount of Reserve bank credit outstanding and in related items
during the week and the year ended July 15, 1936, were as follows:

Increase or cdecrease

since
July 15 July 8 July 17
1936 1936 1935
(In millions of dollars)
Bills discounted 3 — 2
Bills bought 3 — )
U. S. Govermment securities 2,430 — -

Industrial advances (not including 24 million

comuitments .- July 15) 29 -1 +1
Otirier Reserve barik credit 13 +7 +11
TOTAT, REITIVR BANE OREDIT 2,478 +6 +6
Morebory g ;.'.'f. whouk 10, 629 +7 +1,502
Treasury ead naticnal bank currency 2,496 -2 -5
Honey in circulaiion 6,190 -he +660
Hember banic resarve balances 5,872 +58 548
Ireasury cash and deposits with F,R, banks 3,021 +b -65
Nonmember deposits and other F,R. accounts 521 +2 -39
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Released for publication Friday nmorning, July 17,1936; not earlier, B-8&0la
ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANXS COMBINED
(In thousands of dollars)
July 15,1936 July &,1936 July 17,1
ASSETS
Gold certificates on hand and due
from U, S, Treasury o o o » o » o o o« » » 8§,186,52k4 8,106,569 6,226,200
Rederption fund -~ F. R, notes . + o o » & 12,542 12,542 21,546
OtHeT CASH 4 v v o o o o o & o s o o o o o 287,652 271,008 251, 848
TOtal I‘eserves ® ® & & e 8 6 s e s ® @ 8,)4'865718 83909119 6’)-!'99’59)4
Bills discounted:
Secured by U.S.Gov't obligations,direct
or fully g\la.ranteed [ N N R 1’052 1!”38 3’608
Other bills discounted . . 4 4 o o o « & 1,847 1,858 34057
Total Dills discounted o+ o o o o o o « 2,899 3,296 6,665
Bills bought in open market . o v o « o o 3,084 3,085 4,679
Industrial advances .+ o o v o o o o o o o 29,457 29,500 28, 208
U. S. Government securitieg:
BONAS « o 4 4 4 s s 0w e b b e e e 315,672 315,573 292,222
Treas‘&l‘y nOteS ® o o ® 8 B 5 e & * s s @ 1,1‘4'9)"‘,218 1!)4'914'!218 1’5)4.31136
Treaswy bills ') . . ' [ [ 3 - . L] . [ . . 620!331 620)337 59 !889
Total U.S, Government securities . . . 2,430,227 2,130,228 2,430,247
Other secUrities o « o o o o o o o o s o » 181 181 ——
Total bills and securities .+ o o o o » 2,465,848 2,466,290 2,469,859
Due from forelign Danks o « o o o o o o o o 22 229 643
F. R. notes of other banlss . « o o « « o o 25,88 18,821 22,075
Uncollected items o o o o o o o o o o o o 681,238 598, 237 K43, 628
Banlz PromiSesS o o ¢ o o o o 06 v o o 8 o o )4'8’055 )"'8!05)4 14'9990“'
All other 2s8etS o o o o o o « o s o o o 43,499 42,533 45,325
TOTAL ASSETS « « o « « . . o 11,751,471 11,564,283 9,631,028
LIABILITIES
F. R. notes in actual circulation . . . . 4,006,015 4,040,332 3,258,418
Deposits:
Member bank -~ reserve account . . . o o o 5,871,746 5s81u.23i 4,924,402
U.S.Treasurer - General account o « « o » 592,501 506,6 250,859
FOorelgn Dam? v v o o o o o e o s o » o o 60,100 60,321 2L, 656
Other d-ePOSitS * & & o s & e w ¢ 0 » o o 205!713 202!795 277!)4'05
TOta‘l deposj-ts . * & o o 2 o e o @ 617303060 69581‘"011 5’”’77!332
Deferred availability items . o o o o o o 669,018 593,077 L2, 26k
Capital Paid 4N & 4 o 4 o o o s o s o o o 129,822 130,988 146,608
Surplus (Section 7) w v v o o o o o = o o 145,501 145,501 144,893
Surplus (Section 13 1) . 4 v v o o o o o 26,513 26,513 21,288
Reserve for contingencies . o o« o o o « o 34,111 34,117 30,780
All other 1iabilitles & v v o o o o o o o o ___10,U431 9, 744 9,445
TOTAL LIABILITIES . . . . . o 11,751,471 11,564,283 9,631,008
Ratio of total reserves to deposit and
F. R, note liabilitics combined , , . . 79.0% 79.0% R
Commitments to maize industrial advances 23,839 23, 84l 21,696
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JUIY 15, 1936
(In thousands of dollars)
B-801b
ASSETS

Total RBoston New York Phila, Cleve, Rich, Atlanta  Chicago St.Lguis Minn, XKans,Cy. Dallas San Fran,

Gold certificates on hand and due

from U, S. Treasury 8,186,524 512,636 3,085,698 415,147 589,298 265,796 218,285 1,757,418 247,630 176,286 229,494 166,543 522,293
Redemption fund - F, R, notes 12,542 2,097 1,198 1,088 656 Us1 1,683 797 912 228 99k 413 2,005
Other cash 287,652 30,835 74,830 37,740 27,352 15,78% 10,555 35,284 12,595 8,h22 13,317 6,299 14,639

Zotal reserves 8,486,718 545,568 3,161,726 453,975 617,306 282,031 230,523 1,793,499 261,137 18k4,936 243,805 173,255 538,957
Bills discounted:
Secured by U.S.Gov!t obligations
direct or fully guaranteed 1,052 5 718 160 - 17 — - 85 — — 57 10
Other bills discounted 1,847 21 1,378 — — L9 21 - - - 56 322 -
Total bills discounted 2,899 26 2,096 160 - 66 21 _— 85 - 56 379 10
Bills bought in open market 3,084 2ok 1,102 316 293 120 108 38k 87 61 86 86 217
Industrial advances 29,457 2,858 7,327 5,149 1,599 3,556 723 2,097 554 1,303 9g4 1,622 1,685
U. S. Government securities:
Bonds 315,672 21,006 85,802 27,&31 30,629 16,627 12,776 37,553 16,876 11,249 15,968 12,155 27,600
Treasury notes 1,494,218 99,429 406,145 129,8Lh4 1b4,977 78,707 60,474 177,757 79,886 53,244 75,580 57,530 130,645
Treasury bills 620,337 k1,278 168,614 53,905 60,189 32,676 25,106 73,797 33,165 22,105 31,37S 23,885 54,238
Total U.S.Gov't securities 2,430,227 161,713 660,561 211,180 235,795 128,010 98,356 289,107 129,927 86,598 122,927 93,570 212,483
Other securities 181 — - —— — —_— — _— —— —— 131 —— —

Total bills and securities 2,465,848 164,821 671,086 216,305 237,687 131,752 99,208 291,588 130,653 87,962 124,234 95,657 21k,395
Due from foreign banks 229 18 83 23 22 10 8 28 4 3 7 7 16
F. R. notes of other banks 25,884 391 6,984 737 1,636 1,567 1,528 3,864 2,053 1,908 2,08¢ Y1y 2,51k
Uncollected items 681,235 70,847 166,956 49,299 69,049 54,001 22,164 96,907 29,102 20,132 2,381 25,907 34,1493
Bank premises 45,055 3,113 10,554 5,080 6,525 2,919 2,284 L,g30 2,453 1,531 3,360 1,526 3,580
411 other assets 43,499 332 32,504 3,528 1,785 1,137 1,lsh 736 255 369 458 307 541

TOTAL ASSETS 11,751,471 785,090 4,050,283 729,447 934,010 473,417 357,169 2,191,452 425,360 296,841 416,333 297,073 794,496
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 15, 1936
(In thousands of dollars)

LIABILITIES

Total Boston New York Phila, Cleve,

F.R.notes in actual circulation 4,006,015 360,406 819,654 300,161 388,461

Deposits:

Member bank - reserve account 5,871,746 299,045 2,553,777 324, 774 416,247

Rich, Atlanta

188,577 176,915
188,135 117,498

Chicago St

+Louls

B--801c

Minn, Kans.Cy. Dallas San Fran,

920,327 173,044 122,510 151,766 85,602 318,592

978,552 174,765 115,076 187,321 138,662 377,294

U.S.Treasuer - General account 592,501 24,95 212,030 17,621 19,520 23,99% 22,464 143,059 26,257 24,910 23,607 9,546 24,998

Foreign bank "60,100 4,479 21,671 5,629 5,568 2,663 2,119 7,021 1,816 1,453 1,750 1,755 4,176

Other deposits 205,713 2,877 160,957 1,808 5,187 2,622 3,472 .. 1,899 8,277 Uu,572 213 2,255 11,504

Total deposits 6,730,060 330,896 2,948,435 349,832 446,522 217,414 1u5,553 1,130,531 211,115 146,611 212,951 172,228 417,972
Deferred availability items 659,018 70,114 159,352 u6,381 67,708 52,737 21,42 96,450 31,626 18,509 41,787 27,928 35,004
Capital paid in 129,822 9,435 ,874 12,223 12,562 4,708 L4, ou3 12,077 3,757 2,975 3,963 3,815 10,190
Surplus (Section 7) 145,501 9,902 50,82 1&,&06 14,371 5,186 5,516 21,350 h,635 3,149 3,613 3,783 9,645
Surplus (Section 13 b) 26,513 2,874 1,7 ,231 1,007  3,4u8 754 1,391 546 1,003 1,42 1,252 1,121
Reserve for contingencies 34,111 1,413 8,849 3,000 3,111 1,279 2,519 7,573 g4 1,456 g 1,328 1,849
All other liabilities 10,431 50 54550 213 268 68 147 1,753 223 6og 271 1,137 123
TOTAL LIABILITIES 11,751,471 785,090 4,050,283 729,k4l47 934,010 k73,417 357,169 2,191,452 425,860 296,841 416,333 297,073 794,496

Commitments to make industrial h

advances 23,839 2,762 9,42l 338 1,448 2,326 287 77 1,717 91 Lol 538 kYo7

MATURITY DISTRIBUTION OF BILLS AND SECURITIES
To tal Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% giiih§° Over 6 months

Bills discounted 2,899 1,959 17 61 725 137 —
Bills bought 3,08k 1,625 352 837 270 —_— —
Industrial advances 29,u57 1,502 288 670 gho 1,98k 2,173
U.S. Government securities 2,430, 227 28,327 28,459 69,886 130,275 331,149 1,841,631
Other securities 181 — — —— - —— 181
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Federal Reserve notes:
Issued to F.R. bank by ¥.R.agent
Held by Federal Reserve baniz

In actual circulation

Collateral held by agent as se-
curity for notes issued to banlk:

Gold certificates on hand and
due from U, S. Treasury

Eligible paper

U. S. Gov't securities

Total collateral
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Total Boston New York

4,331,177 382,438 927,471
325,162 22,032 107,817

FEDERAL RESERVE NOTE STATEMENT ON JULY 15, 1936

(In thousands of dollars)

Phila, Cleve, Rich, Atlanta

315,662 406,854 200,645 198,269
15,501 18,393 12,068 21,354

Chicago St,.,Louis Minn, Kans.Cy. Dallas San Fran,

958,565 182,960 129,084 155,925
38,238 9,916 6,574 14,159

B-801d

96,290 367,014
10,688 45,402

14,006,015 360,406 819,654

4,348,023 396,000 945,706
1,647 26 901
39,000 —

ot e

300,161 388,461 188,577 176,915

318,000 410,000 202,000 172,685
160 -- 66 21
—_— 30,000

920,327 173,044 122,510 151,766

966,000 179,632 130,000 161,000
&5 g
4,000 5,000

—— ——

—— -~

85,602 318,592

98,000 359,000
329 10

4,388,670 396,025 946,607

318,160 410,000 202,066 202,706

966,000 183,717 130,000 166,049

98,329 369,010





