STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, May 8: of the Pederal Reserve System
not carlier, May 7, 1936,

CONDITION OF FEDERAL RESZRVE BAMNKS

The daily average volume of Federal Reserve bank credit outstanding during
the weelz cnded May 6 as reported by the Federal Reserve banks was $2,477,000,000,
an increase of $4,000,000 compared with/ﬂﬁgéeding weel and of 36,000,000 compared
with the corresponding weelr in 1935. .

On May 6 total Reserve banlz credit amounted to $2,478,000,000, an increase of
$6,000,000 for the weck., This increase corresponds with increases of $53,000,000
in momey in circulation and 326,000,000 in member banl: reserve balances and a de-
crease of $4,000,000 in Treasury and national banx currency, offsct in part by
an increase of $27,000,000 in monetary gold stocl: and decreases of $33,000,000 in
Trecasury casgh and deposits with Federal Reserve banlzs and $17,000,000 in nonmember
teposits and other Federal Reserve accounts, Member baniz reserve balances on
May 6 were cstimated to be approximately $2,700,000,000 in excess of legal require—
ments,

Relatively small chonges were reported in holdings of discounted end purchased
bills and industrial advances. An increase of 55,000,000 in Lioldings of United
States Treasury bills was offset by a decroase of 55,000,000 in holdinge of
Treasury notes,

nanges in the amount of Reserve ban’z credit outstanding and in related items
during the weelr and the year cnded May 5, 1936, were as follows:

Increcase or deccreasc

since
May 6 Apr. 29 May &
1936 1936 1935
(In millions of dollars)

Bills discounted 5 — -1

Bills bought 5 —— ——

U. §. Government securities 2,430 _— —
Industrial advances (not including 25 million

cormitments - May 0) 30 -— +

Other Roeserve bank credit g8 +5 +9

TOTAL R3ZSZRVE BANK CREDIT 2,478 +5 +12

Monotary gold stock 10,248 +27 +1,520

Treasury and national bank currency 2,407 b -39

Moncy in circulation 5,912 +53 +116

Member bank reserve balances F.532 +26 +7 74

Treasury cash and deposits with F,R,banks 3,172 -33 +237

Nonuember deposits and other F.R.accounts 00 -17 +55

(B-801)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Relcascd for publicatioan rriday morning,

ASSETS AND LIACILITICS
OF TEZ TWELVE FEDERAL RESERVE 3SANES COMDINED

(In thousands of dollars)

ASSETS

Gold certificates on hand and duc

from U, S, TTCASULY o o o ¢ o o s s & &
Redemption fund - ¥4 R, notes . o & 0
Otaurcan...............

Total I'CSCrVeS o o « s s o o & o

Bills discounted:
Securecd by U.S.Gov!t obligations,direct
and/or fully guaranteed o + . . .+ . .
Otier bills discounted

Total bills discounted + » & . « &

Bills bought in open mar¥et . « o« & o &
Industrial advances « o« o o o o o o o
U. S. Government seccuritics:
BOonAS o v 4 ¢ + s s e e e a4 s e e e
Treasury notes v v v o ¢ ¢ o o o o o o
Treasury DI11S o o 4 o o o o o o o & @

Total U.S. Government securities .

Other securities . o« ¢« o ¢ ¢« o ¢ o s ¢ @

Total bills and securities . . . »

Due from foreign banks . . . . .
F. R, notes of other banks . . .
Uncollected items

Banlt premises . o
All other asscts . .

. . o« o s LI }

-* * . - L] L]

L] 3 . e ®
» e o ¢ e
. e e »
L] L] L] L *

TOTAL ASSETS + o ¢ « « &
LIABILITIES

F. R, notes in actual circulation ., . .
Depositse:
Member banlz ~ reserve account , , . .
U.S.Trcasurer - General account . . o
Forcign bant o v o« o o o o & &
Other doposits o« o o &+ ¢« o o o o o o @

Total deposits « o o ¢ o o o »

Doferrcd availability items . . . . o &
Ca.pltal pald in * o ¢ o s o 8 s e o e @
.auI"Dl\l“ (Sbctlon 7) ® & » s s s & @ e @

Surplus (Sectien 13 1) . v . . . . .
Reserve for contingencics .+ + . . &
All other liabilities . .

TOTAL IJIABILITIES ® & 8 o » ¢ @

Ratio of total reserves to deposit and

F. R, note liabilities combined ., . . .
Contingent liability on bills purchasged
for foreign correspondents

s o o o o+ »

Commitments to malze industrial advances
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w2y 5,19358; not earlier, 5-501a
lay 65,1936  Apr. 29,1936 Moy G, 1935
7,703,337 7,703,833 5,765,819
13,377 12,942 20,061
_ 302,087 339,651  _=237,661
8,038,801 8,056,426 5,023,541
2,097 2,858 2,639
2,487 2,465 3,321
4,58k 5,323 5,960
4,575 L4, 63l 4,698
30,170 30,319 26,410
205,708 65,723 322,337
1,549,460 1,55M,869 1,543,136
615,157 609,667 Hek, 172
2,430,336 2,430,279 2,430, 2U45
181 181 _—
2,469,947 2,470,786 2,467,313
5ho 631 699
19,813 19,664 17,147
519, 305 522,097 L%.mz
hg,olg 48,031 Ug, 63
38,495 38,093 bo,L79
11,135,049 11,155,728 9,046,828
3,778,830 3,741,690 3,160,066
5,531,998 5,506,314 L,757,608
521,759 679,209 50,969
81,851 83, 326 )
263,437 218,147 261,866
6 M9°,0h5 6,547,026 5,085,913
51-,J 521,208 Lu4g, 016
130,552 130,657 146, 669
145,501 145,501 144,893
25,513 26,513 19,939
34,110 34,108 30,808
",Sso 9,005 10,524
11,135,049 11,155,728 9,046,828
78425 78.3% 73.0%
_— —_— 16
25,842 25,576 18,040



ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MAY 6, 1936
(In thousands of dollars)

B~201b
ASSETS
Total Boston New Yorik Phila. Cleve, Rich, Atlanta  Chicago St.Iouis Minn, Kéns.Cy. Dallas San Fran,

Gold certificates on hand and due

from U, S. Treasury 7,703,337 501,595 3,050,885 397,811 547,959 264,041 204,376 1,485,741 221,444 158,192 223,122 141,175 496,295
Redemption fund - F. R. notes 13,377 2,429 1,507 282 Sl 591 2,070 376 1,048 290 1,111 g9u 2,335
Other cash 322,087 31,216 95,517 1,184 30,069 18,722 9,812 42,154 13,253 5,518 17,332 4,015 11,595

Total reserves 8,038,801 535,340 3,158,110 439,277 578,572 284,054 216,258 1,528,271 235,745 155,000 2U1,565 146,284 510,225
Bills discounted:
Secured by -U.S.Govt. obligations, .
direct and/or fully guaranteed 2,097 293 1,175 349 20 21 - - 2 LI-E S 47 135
Other bills discounted 2,b87 51 1,702 - - - - 50 10 5 132 308 180
Total bills discounted 4,584 34n 2,578 349 20 21 — 50 12 95 14 355 315
Bills bought in open market 4,576 350 1,734 473 4y 191 154 581 87 51 133 133 328
Industrial advances 30,170 2,853 7,562 5,245 1,810 3,832 gol 2,133 520 1,459 g4z 1,728 1,11
U. S. Government securities:

Bonds 265,708 17,956 53,473 20,755 23,973 12,634 11,019 23,415 13,492 14,513 13,013 19,347 21,918

Treasury notes 1,549,461 103,505 Ug1,25¢ 115,284 143,754 76,955 (5,072 170,390 81,401 U,k 75,917 56,043 131,427

Treasury bills 515,167 35,216 179,552 40,081 50,298 25,926 23,116 122,359 26,307 15,700 26,914 19,510 U45,986

Total U S.Govt, securities 2,430,336 157,577 729,383 177,120 218,025 115,716 100,209 321,164 123,200 75,067 116,8M4 95,020 195,331

Other securities 181 — —_— — —— — —— — —— —— 181 — ——
Total bills and securities 2,469,947 151,224 741,577 183,187 220,295 120,760 101,197 323,928 123,819 77,286 118,242 97,216 201,115
Due from foreign banks 540 49 259 61 58 28 22 76 L 3 18 18 L
F.R.notes of other banks 19,813 379 4,352 790 1,289 1,765 1,355 3,037 2,246 543 1,204 460 2,393
Uncollected items 519,305 55,460 127,454 39,270 lug9,394 43,866 19,846  Tu4,265 22,476 14,330 29,770 20,012 23,162
Bank premises Lg,ok8 3,113 10,849 5,080 6,525 2,919 2,284 4,830 2,k52 1,531 3,360 1,525 3,580
A1l other assets 38,495 256 28,166 3,604 1,559 1,025 1,369 Ll 241 i 308 188 307
TOTAL ASSETS 11,135,049 755,821 4,070,867 671,259 857,793 usk, k17 3L2,331 1,934,851 386,983 259,121 394,467 266,303 740,826
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MAY 5, 1936
(In thousands of dollars)
B-801lc

LIABILITIZES

Total Boston ifew York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran,

F.R.notes in actual circulation 3,778,8%0 343,407 786,980 279,161 369,148 171,421 162,009 873,322 162,253 115,303 146,361 76,333 293,182
Deposits:

Hember bank - reserve account 5,531,958 288,944 2,524,216 280,685 363,616 190,205 110,460 902,254 144,937 82,550 173,505 119,078 350,548
U.S.Treasurer - General account 021,759 33,229 203,145 30,715 34,873 29,794 32,854 32,925 36,283 32,238 32,022 33,214 30,467

Foreign bani 81,851 5,967 30,649 7,495 7,k19 3,548 2,822 9,354 2,415 1,935 2,337 2,338 5,56k
Other deposits 263,437 5,279  2i7,936 2,0b4 1,843 2,035 1,950 3,402 7,u45 4,578 919 2,026 13,900
Total deposits 6,493,045 333,419 3,035,246 320,943 LO7,751 225,582 148,086 947,955 191,084 121,361 208,783 157,255 400,879
Deferred availability items 511,568 55,151 125,641 37,757 49,334 U2,774 18,945 69,910 23,410 13,629 29,598 21,802 23,717
Capital paid in 130,652 9,397 50,303 12,322 12,548 4,580 4,229 12,022 3,763 2,982 3,951 3,796 10,152
Surplus (Section 7) 145,701 9,902 50,825 13,406 1k,371 5,186 5,616 21,350 4,655 3,149 3,613 3,783  9,0u5
Surplus (Section 13 b) 25,513 2,874 7,74k 4,231 1,007  3,ulg 754 1,391 546 1,003 1,142 1,252 1,121
Reserve for contingencies 34,110 1,413 g,84 3,000 3,111 1,268 2,512 7,573 go3 1,470 st 1,328 1,849
All other lizbilities &,680 253 3,979 uhg 523 158 180 1,328 379 217 175 753 28
TOTAL LIABILITIES 11,135,049 755,821 %,070,857 571,269 057,793 4sh,k17 342,331 1,934,651 386,983 259,121 394,467 256,303 740,826
Ratio of total reserves to deposit o P P
and F,R.note liabilities combined 78.2 79.1 82.5 73.2 4.5 715 69,7 83,9 66.7 69.7 68,0 62,6 73.5
Commitments to malke industrial
advances 25,842 2,918 10,333 322 1,516 2,403 374 79 1,932 102 590 g2 4,685

MATURITY DISTRIBUTION OF BILLS AND SECURITIES

Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% giz:h:o Over 6 months
Bills discounted 4, pel 2,877 452 709 740 220 6
Bills bought b,676 556 PMES 401 3,274 - -
Industrial advances 30,170 1,659 232 557 757 1,899 25,0U46
U. S. Government securities 2,u43C,336 27,106 20,400 103,586 14k, 7hl 313,975 1,820,525
Other securities 181 —— —— - — —— 181

+
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FTDERAL RISERVE NOTE STATEMENT ON MAY 6, 1936

(In thousands of dollars)
B-801d

Total Boston Yew Yorlm Phila, Cleve, Rich, Atlanta Chicago St.Louis linn, {ans,0y. Dallas San Fyan
Foderal Rescrve notces

Issucd to F,R.bank by F.R.agent 4,027,156 360,979 8&79,962 293,081 381,133 180,382 182,390 907,897 169,420 118,506 155,288 82,810 325,308
Zeld by Federal Reserve banl: 258,276 17,572 92,982 13,920 11,985 8,961 20,381 34,575 7,167 3,203 8,927 6,477 32,126

In actual circulation 3,778,880 343,407 786,980 279,161 369,148 171,421 162,009 873,322 162,253 115,303 146,361 76,333 293,182

Collateral held by agent as se-
curity for notes issued to banlz:

Gold certificates on hand and

duc from U. S. Treasury 4,042,903 376,617 890,706 295,000 383,000 139,000 151,585 915,000 159,532 119,00C 151,000 £3,000 329,263
Eligible paper 3,272 34h 1,635 349 20 21 —— — 12 93 130 353 315
U. S. Gov!t securities 45,000 - —_— -— —— - 32,000 — 11,000 -— 5,000 — _—

Total collateral 4,094,175 376,961 892,341 295,349 383,020 189,021 183,685 915,000 170,644 119,093 156,130 83,353 329,578
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