STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, May 1; of the Federal Reserve System
not earlier, April 30, 1936

COYDITION OF FEDERAL RESERVE BANKS

The-daily dvoerage volume of Federal Resarve bani: credit outstanding during
the weelr ended April 29, as reported by the Federal Reserve banlks, was
$2,473,000,000, a decrease of $9,000,000 compored with the preceding weel and an
increase of $5,000,000 compared with the corresponding weelz in 1935,

On April 29 total Reserve banlz credit amounted to $2,472,000,000, a decrease
>f $3,000,000 for the week, This decrease cerresponds with a decrease of
361,000,000 in Treasury cash and deposits with Federal Reserve banks and an increase
of $12,000,000 in monetary gold stocl:, offset in part by increases of $6l4,000,000
‘n member banlz reserve balances and $6,000,000 in nonmember deposits and otler
Federal Reserve accounts, Member banlz reserve balances on April 29 were ostimated
to be approximately $2,690,000,000 in excess of legal requirements,

Relatively small changes were reported in holdings of discounted and purchesed
bills, industrial advances, and United States Government securities,

Changes in the amount of Reserve bank credit outstanding and in related items
during the weel: and the year ended April 29, 1936, were as follows:

Increase or decreasge

since
Apr, 29  Apr. 22 Moy 1
1936 1936 1935
(In millions of decllars)
Bills discounted 5 C - -1
Bllls bought B —— ——
U. S. Govermuent securities 2,430 - -
Industrial edvances (pot including 20 millien :
comai knents - April 29) 30 — +
Other Reserve bamit credit 2 -3 +
TOTAL RESERYE BANK CREDIT 2,472 -3 +9
Monetary gold stock 10,221 +12 +1, 500
Troagury and nationzl banlr currency 2,501 - _ L2
Money ia ciremlatdon 'g +370
Vonbar bauk veserve B16a06s \ +185
Tressury cash and deposits wita PR, Dbagks : ~61 +230
Normember deposits and other ¥.B.ectomats 521 +5 +82
(B-801)
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Releaged for publication Friday morning, May 1,1936; not earlier, B-801a

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

Apr, 29,1936  Apr. 22,1936 May 1, 1935

ASSETS

Gold certificates on hand and due
from Uo s. TrEasury ® ® @ o ® ° = ¢ 0o » 7’703!8 3 7'663’838 5.750'guu
1

Redemption fund - F, R. notes . « . . & 12,942 13, 741 20,522
Other Cashl o v o o o o o o o o o o o o o 339, 651 342,255 244,515

Total TESETVES « o o « o o o o o o 8,056,426 8,019,834 6,015,881

Bills discounted:
Secured by U.S.Gov't obligations,direct

and/or fully guaranteed . o o o o o & 2,858 3,021 3,074
Other bills discounted o o o o o o o o 2,465 2,249 3, 304
Total bills discounted o« o« o o « & 5,323 5,270 6,378
Bills bought in open market . o « + . & L4, 684 4,682 4,696
Industrial advances s o o e & 9 s * e @ 30’319 30’039 26lu u
U. S, Government securities:

BONAS o « o o o o « o o » o o o s o o » 265,723 265,785 321,839
Treasury NOtES o o o o o o o o o o o o 1,554,889 1,554,88 1,530,779
Treasuly DIllS o v o o o v o o o o o & 609,667 609,667 517,857
Total U,S, Government securities , 2,430,279 2,430,341 2,430,475

Other Securities o ® & ¢ ® e & » 8 8 e » 181 181 haningd
Total bills and securities . o . » 2,470,786 2,470,513 2,467,993
Due from foreign Danks o o o o o o o o 631 633 702
F, R, notes of other banks ¢ + « o « » « 19, 554 22,870 18,982
Uncollected 1temS o o o o o o o o o o o 522,097 56l4,780 S4L, T43
Bank Premises e o o ® & 9 s o o o v e o uS,OBl ng’OIT u9’616
A1l 0ther 28Set8 « & 4 o o v s 0 o b 38,093 36,731 40, 274

TOTAL ASSETS ¢« v « « ¢« « o « & 11,155,728 11,163,378 9,135,191
LIABILITIZES

F. R. notes in actual circulation . . . 3,741,690 3,748,576 3,161,879

Deposits: .
Member bank - reserve account . . . . . 5,506, 314 5,441, 618 4,721,320
U.S.Troasurer - Genaral account . . . . 579,209 712,h24 76,209
Forelgn Dank v v v v v o 4 4 o w6 4 83, 356 86,116 15,378
Other AoPOBItE o v v o v o o o 4 o . . 278,147 269,214 260,677

TOt&l dgpo&its e & o ¢ @ " e @ 6,5&7,026 6!509!372 5.073’58u

Deferred availability itoms , . o . . . hel, 228 560, 850 547,076

Copitalpaid 4n . . ¢ v v v v v v v . 130,657 130,697 146,666

Surplus (Section 7) . . . . . . . ... 145, 501 145,501 k4,893

Surplus (Section 13 b) . . . . . . . .. 26,513 26.5%& 19,209

Rogorve for contingencies . . . . . . 0, 108 34,1 30,805

A1l other liabilities . . . . . . . . o 9,085 1,785 11,078

TOTAL LIABILITI®S . .. ... 11,155,728 11,163,378 9,135,191

Ratio of total rescrves to deposit and

F. R. note liabilitiocs combined . . . . 78.3% 78.2% 73.0%
Con t:ingent liability on bills purchased

for foreign correspondents , . . . . . - - 20
Commitments to make industrial advances 25,576 25,607 17,051
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON APRIL 29, 1936
(In thousands of dollars) B-801b

ASSETS
Total Boston New York Phila, C{leve, Rich, Atlanta  Chicago St%,Louis MNinn, Kans.Cy. Dallas San Fran,

Gold certificates on hand and due

from U. S. Treasury 7,703,833 504,980 3,04k4,144 411,315 587,188 252,058 205,645 1,483,850 223,951 149,812 207,099 141,891 485,900
Redemption fund ~ F. R. notes 12,942 2,429 1,607 347 ol 191 2,070 376 1,0 agg 1,111 Lol 2,335
Other cash 339,651 32,684 99,753 M1,627 31,920 19,253 10,552 5,230 15,022 6,940 19.067 5,007 12,596

Total reserves 8,056,426 540,093 3,145,504 453,289 619,752 271,502 218,267 1,534,456 240,021 157,042 227,277 147,392 501,831
3ills discounted:

Secured by U.S.Govt. obligations,

direct and/or fully guaranteed 2,858 490 1,693 320 20 21 - 100 2 L5 50 32 85
Other bills discounted 2,465 36 1,743 — - — — 50 10 58 105 283 180
Total bills discounted 5,323 526 3,436 320 20 21 - 150 12 103 155 315 265
Bills bought in open market Y, 684 34g 1,754 471 439 190 163 578 87 61 133 133 327
Industrial advances 30,319 2,903 7,656 5,324 1,826 3,872 830 2,148 521 1,462 951 1,733 1,093
U. S. Government securities: .

Bonds 265,723 17.956 68,473 20,755 23,973 12,834 11,019 28,415 13,492 14,528 13,013 19,347 21,918

Treasury notes 1,554,889 103,893 482,760 116,714 144,293 77,244 66,320 173,029 ¢€1.704 U5,551 77,206 56,254 131,921

Treasury bills 609,667 35.828 176,150 39,651 U9,759 26,538 22,870 121,720 23.004 15,531 26.685 19,399 Ls,h452

Total U.S.Govt. securities 2,430,279 157,677 729,383 177,120 218,025 116,716 100,209 321,154 123,200 75,610 115,84k 95,000 199,331

Other securities 181 —— —_ —— — — —— - — -— 181 —— ——
Total bills and securitieg 2,470,786 161,454 Tu2,229 183,235 220,310 120,799 101,202 324,040 123,820 77,236 118,264 97,181 201,016
Due from foreign banls 631 50 239 6 60 28 23 78 4 3 19 19 45
F.R.notes of other banks 19,564 376 6,515 71 805 1,213 1,257 3,007 1,306 877 1,096 505 1,993
Uncollected items 522,097 58,420 126,036 37,340 &1,469 u0,869 20,6 74,629 22,555 13,604 30,498 19,206 26,756
Bank premises 43,031 3,113 10,849 ,063 6,325 2,919 2,28 4,830 2,b52 1,331 3,360 1,52 3,580
A1l other assets 38,093 235 27,487 ,156 1,hg 1,019 1,325 376 203 29 346 77 295
TOTAL ASSETS 11,155,728 763,741 4,058,859 683,860 900,369 438,349 3u5,023 1,941,416 390,361 250,722 380,860 266,622 735,546
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ASSETS ANWD LIABILITIES OF THE FEDERAL RESERVE BANKS ON APRIL 29, 1936
(In thousands of dollars)

B-801c
LIABILITIZES

Total Boston Yew Yorkkx Phila, C(Cleve, Rich, Atlanta Chicago 8S8t.Iouwis liinm, Xans.Cy. Dallas San Fran,
F.R.notes in actual circulation 3,741,590 341,554 781,986 278,447 364,427 170,905 159,700 &67,540 160,966 113,339 1Lu4,G607 74,134 284,085

Deposits: -
llevber banlz - reserve accownt 5,506,314 289,371 2,464,816 289,015 404,338 170,877 113,591 902,593 1k9,160 78,648 162,587 127,429 353,893
U.S.Treasurer - General account 579,209 40,204 309,973 37,068 39,319 33,654 30,280 38,627 34,036 29,638 30,685 28,787 26,986

Foreign banl: 83,356 6,170 30,413 7,7%% 7,671 3,569 2,918 ,672 2,501 2,00 2,116 2,418 5,753
Other deposits 278,147 5,084 225,528 1,982 1,535 4,310 5,057 ,070 8,980 4,705 1,331 2,072 13,692
Total deposits 6,547,025 340,829 3,030,730 335,819 452,864 212,410 151,846 954,962 194,577 114,840 197,019 150,706 L0O,324
Deferred availability items 521,228 57,432 123,740 35,642 51,495 L0,377 20,196 75,278 24,498 13,697 29,433 21,383 28,057
Capital paid in 130,557 9,397 50,907 12,322 12,548 4,580 4,229 12,020 3,754 2,98 3,954 3,795 10,152
Surplus (Section 7) 145,501 9,902 50,825 13,406 14,371 5,186 5,616 21,350 4,555 3,149 3,613 3,783 9,645
Surplus (Section 13 b) 26,513 2,874 7,744 4,231 1,007 3,448 54 1,391 546 1,003 1,ike 1,252 1,121
Reserve for contingencies 34,108 1,413 g,849 3,000 3,111 1,267 2,511 7,573 893 1,470 gy 1,328 1,849
All other liabilities 9,005 340 4,078 993 546 176 171 1,302 362 235 2kg 2h1 313
TOTAL LIABILITIES 11,155,728 763,74 4,058,859 583,860 900,369 438,349 345,023 1,9u1,H16 390,361 250,722 380,860 265,022 735,5U46

Ratio of total reserves to deposit

and F,R.note liabilities combined 78,3  79.1 82,5 73.8 75,8 70,8 70.1 gh,2  67.5 58.8 66,5 62,8  T73.3
Commitments to make industrial

advances 25,576 2,927 10,240 340 1,465 2,407 375 g0 1,945 104 590 582 k4,521

MATURITY DISTRIBUTION OF BILLS AND SECURITIES
To tal Within 15 days 16 to 30 days 31 to 50 days 61 to 90 days % gz’i ih;w Over 5 month

Bills discounted g,}g 3,670 28 756 723 116 30
Bills bought ,08 394 671 280 3,339 - -
Industrial advences 30,319 1,716 267 Lok o 2,159 25,16
U. S. Government securities 2,430,279 25,806 2k, 000 94,376 . 71,082 355,451 1,819,56
Other securities 181 - - - — - 181
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Federal Reserve ndtes:
Issued to ¥, R.,bank by F,R.Agent
Held by Federal Reserve bank

In actual circulation

Collateral held by agent as se-

curity for notes issued to bank:

Gold certificates on hand and
due from U, §. Treasury

Eligible paper

U. S. Govl't securities

Total collateral
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Total Boston New York

4,012,215 359,921
270,525 18,367

FEDERAL RESERVE NOTE STATEMEFNT OIf APRIL 29, 1936

(In thousands of dollars)

Phila, Cleve. Rich, Atlaata

874,045 292,572 377,373 180,900 179,469
92,059 14,225 13,446 9,995 19,769

Chicago St,lowls finn, Xans,.Cy.

902,307 158,783 117,435 152,948
34,767 7,817 4,096 &,341

B-801d

Dallas Saan Fran,

82,213 323,64
8,079 39,56

3,741,690 341,554

%,029,903 376,617
3,928 526
57:000 o=

781,986 278,4u47 364,427 170,905 159,700

.890,706 295,000 381,000 189,000 151,685

2,127

—— —— L il -

320 20 2 -
32,000

867,540 150,966 113,339 144,507

915,000 161,632 113,000 144,000
100 12 1683 141
- 8,000 5,000 12,000

74,134 284,085

83,000 329,263
293 265

4,090,831 377,143

892,833 295,320 381,020 189,021 183,685

915,100 165, 644 118,183 156,141

83,293 329,528





