STATEMENT FOR THE PRESS

Aeleaged for publication Board of Governors
Friday morning, March 27; of the Federal Reserve System
not earlier, March 26, 1936

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Rcserve bank credit outstanding during
the weeix ended March 25, as reported by the Federal Reserve banks, was
$2,504,000,000, an increase of $26,0.0,000 compared with the preceding wecl: and of
$46,000,000 corpared with the corresponding weelz in 1935,

On larch 25 total Reserve bank credit amounted to $2,48%,000,.00, unchanged
from a week ago, Increases of $80,000,000 in Treasury cash and deposits with
Federal Reservc banks and $12,000,000 ipn nommember deposits and other Federal
Reserve accounts were offset by an increcase of $4,000,000 in monetary gold stock
and decreases of $85,000,000 in member banl: reserve balances and $4,000,000 in
money in circulation, Member bankk reserve balances on March 25 were egtimated to
be approximately $2,310,000,000 in excess of legal requirements,

Relatively small changes werc reported in holdings of discounted and pur-
chased bills, industrial advances and United States Goverament securities,

Changes in the amount of Reserve banlz credit ocutstanding and in related items
during the weecl: and the year ended larch 25, 1936, were as follows:

Increase or decrease
since

Bills discounted ]
Bills bBought Mar, 25 Mar, 18 Mar. 27

1936 1936 1935

(In millions of dollars)

Bills discounted 6 —-— )
Bills bought 5 - -
U. S. Government securities 2,430 - —
Industrial advences (not ineluding 25 millien

commitments ~ March 25) 31 +1 +10
Other Reserve banik credit 14 — +26
TOTAL RESERVE BANK CREDIT 2,485 - +3£
Monetary gld stoek 10,177 +4 +1,61
Treasury and national bank currenay 2,502 ~1 -33
Mcney in circulstion 5,837 A +ho1
Member dank reserve balances 8,1 -85 +774
Treagury cAsh snd dapesiis with 7.2, basice % +80 439
Formexbay Asposits snd-othar ¥R, accounts 501 +12 $107

(Bw801)
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Released for publication Friday morning, Harch 27,1936; not earlier,

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BAUKS COLBIIED

(In thousands of dollars)

ASSETS

Gold certificates on hand and due fron

U, S. TreaSuly « o « « s s s s s @
Redemption fund -~ F, R. notes e o0 e
Otheer:Shga e @ % & » e e e & 2 s s »

Total reserves
1

Bills discounted:

Secured by U.S.Gov!t obligations,direct
and/or fully guaranteed . . « o « o o o
Other bills discounted . . +« ¢ « « o « &
Total bills discounted . . + + .+ «
Bills bought in openmarket ., . . « . . .
Industrial advances o+ « o v o o o o o o

U. S. Government securities:
BONAS & o ¢ o ¢ 2 o s s v s s v e e e 0
Treasury notes , o o ¢ o « » & « s o o e
Treasury Bills + o o ¢« ¢ o 4 &+ ¢ o o o &

Total U.S. Government securities .,
giner securities

e ¢ & ¢ o T s B LI

Total bills and securities . .
Due from foreign banks

F. R, notes of other bankzs . .
Uncollected ifems . . . . . . .
Bank premises « « o o ¢ o o o o
All other assets .

» e ¢ o .
« 9 @ ¢
-

* & e w »
e & o o

® e s o o 4

TOTAL ASSETS .« . + ¢ « -
LIABILITIES

F. R. notes in actual circulation ., . .
Deposits:
l{ember bank - reserve account , .
U.S.Treasurer -~ General accownt .
Foreign bank . . . .
Other depoeits . « . . + . . « .
Total deposits « 4 o . . . .
Deferred availability items
Capital paid in . . + o » .
Surpius §Section 10 B
Surplus (Section 13 b) . .
Resarve for contingenciesa .
All other 1iabilities . . .

s e s s
L] . » L

] . . L

.
L3
*

- [ L] . [ ] [ ]
e s » s ® e
s 2 o & o s
e ® e o o e
. - L ) .
” = L . o

*
»
L 3
L]

TOTAL LIABILITIES

Ratio of total reserves to deposit and

F. R. note liabilities combined , . . .
Contingent liability on bills purchased
for foreign corregpondents . . o« o » o o

. L L] . . > L -

Comnitments to make industrial advances .,
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Mar., 25,1936

Uar. 18,1936

B-801a

lar, 27,1935

7,655, 840

873
353,632
8,034,345

3,338
2,721
6,065
4,574
30,501

265,711
1,554,893
609, 667
2,430,271
181
2,471,692
650
19,311
527,356
47,865
38,973

11,137,192

3,732,333

5,059,147
1,126,565
ok, 576
275,801
5,546,089
51k, 646
130,724
115,501
'26: 513
3,105
1,281
11,137,192

76.2%

25,421

7,667,338 5,567,025
15,019 14,708
46,078 253,500
8,028,435 5,835,233
2,857 4,415
2,113 3,263
5,630 7,678
4,679 5,306
30,321 20,785
265,756 391 ,9l2
1,554,896 94,703
609, 667 "5043. 660
2,430,319 2,430,305
181 —
2,471,130 2,464,074
gnu 702
17,670 15,973
636,336 uh6,072
7,864 Lg, 524
35,549 42,173
11,237,628 8,853,751
3,730,979 3,130,572
5,143,768 4,285,129
1,067,364 393,138
66,016 20,053
261,980 220,746
6,539,128 4,919,065
622,983 458,986
120,741 146,521
145,501 1k, 893
26,513 1k, 560
34,100 30,802
1,678 8,145
11,227,628 8,853,751
78.% 72.5%
— 98
25,537 15,732



ASSETS AWD LIABILITIES OF THE FEDERAL RESERVE BAYKS ON MARCH 25, 193%

(In thousands of dollars) B-801b
ASSETS
Total Boston New York Phila, Cleve, Rich, Atlanta  Chicago St.louils Hinn, Kgms.Cy. Dallas San Fran,
Gold certificates on hand and Cue .
from U. S. Treasury 7,663,8M0 583,567 3,029,746 Lo2,767 559,&31 280, 6}5 208,522 1,390,183 207,892 164,193 197,576 162,540 458,788
Redemption fund - F. R, notes 14,873 2,587 1,655 555 §96 P40 2,251 705 1,123 377 1,168 555 2,h61
Other cash 353,632 39,930 96,690 Lu2,126 33,383 16,255 11,h9s 47,486 17,048 5,009 @,0711 5,152 14,584
Total reserves 8,034,345 626,084 3,128,091 465,448 593,710 297,430 222,271 1,438,374 226,063 172,579 239,815 163,247 476,233
Bills discounted:
Secured by U.S.Govi, obligations,
direct and/or fully guaranteed 3,338 143 2,46 362 35 25 — - 2 18 50 20 130
Cther bills discounted 2,727 32 2,12 52 32 15 12 41 g §3 13 179 ol
Total bills discoupted 6,065 175 4,593 il 127 4o 12 41 37 G 17% 199 154
Bills bought in open market 4,674 349 1,739 L72 ylio 190 164 579 a7 61 133 133 327
Industrial advances 30,501 2,911 7,67C 5,451 1,556 3,84k 861 2,182 %82 1,476 1,178 1,707 1,109
U. S. Governnent securities:
Bonds 265,711 17,957 69,023 20,755 23,973 12,834 11,019 26,965 13,%02 1h,515 13,003 18,247 21,918
Treasury notes 1,554,893 103,893 486,069 116,714 144,293 77,244 66,320 174,338 81,704 ¥5,5%5 ¥7,206 19,636 131,921
Treasury bills 609,667 35,828 179,291 39,651 49,759 26,638 22,870 122,861 28,004 15,531 26,625 17,117 U5, Lop
Total U.S.Govt. securities 2,430,271 157,678 734,383 177,120 218,025 116,716 100,209 326,164 123,200 75,601 116,844 85,000 199,331
QOther securities 181 _— - — —_— — _ —— — - 181 — -
Total bills and securities 2,471,692 161,113 748,385 183,457 220,148 120,790 101,246 328,976 123, 876 77,230 118 511 87,039 200,921
Due from foreign banks 650 50 o5 g 63 59 29 23 7% 68 19 L5
F.R.notes of other banks 19,311 331 4,462 637 1,819 1,159 2,119 2,837 1, 717 9 1, 295 M53 1,522
Uncollected items 527,356 52,450 125,818 U4,838 59,128 U7,079 18, 391 71 193 22,7186 13,093 23,061 19,361 2u 228
Ban!: premises 47,865 3,113 10,823 4,926 6,525 2,919 2,284 ,szﬂ 35 1, 531 3,360 1,524 3,980
All other assets 5,973 202 26,221 3,570 1,446 1,015 1,311 W0 1€3 h1% _Jo3 755 212

TOTAL ASSETS
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11,137,192 843,343 4,044,058

702,939 £82,835 U70,421 347,645 1,su6,626 377,011

265,811 372,364

2774398 706,741



ASSETS AND LIABILITIES OF THE FIDERAL RESERVE BANKS ON MARCH 25, 1936

Total 3Boston

F.R.notes in actual circulation 3,732,333 339,579
Depositg:
ilomber bank - reserve account 5,059,147 293,913

(In thousands of dollars)

Wew Yorlz Phila, Cleve. Rich, Atlanta

(o}

756,89

276,433 363,010 173,546 159,4k0

2,300,689 289,657 325,919 195,239 115,918

B-801lc

Chicago St.louis Minn, Xans.Cy, Dallas San Fran,
£59,942 161,285 111,699 143,480 74,504 280,519

713,343 141,692 99,604 161,487 121,987 299,699

U.S.Treasurer - General account 1,146,565 126,950 77,371 53,753 100,093 35,502 33,931 146,028 23,503 26,826 26,000 38,267 53,201
Foreign banl: 64,576 4,876 22,732 6,128 6,053 2,599 2,306 7,644 1,977 1,582 1,911 1,911 4,547
Other deposits 275,801 6:!030 209,705 25790 B,MOB 2997)‘]' 5129 3'160 8,575 1‘"!09)4‘ 1,0“‘1 8,819 19!}+81
Total deposits 6,546,089 431,769 3,010,497 352,328 435,478 236,614 157,884 870,175 180,747 132,166 190,519 170,984 376,928
Doferred availability items 514,646 LUg,213 124,577 38,856 52,985 L5644 17,070 12,837 24,875 12,972 28,622 21,617 26,278
Capital paid in 130,724 9,390 50,919 12,324 12,550 4,594  L,236 12,032 3,767 3,016 3,948 3,799 10,149
Surplus (Section 7) 145,501 9,902 50,825 13,406 14,371 5,186 5,616 21,350 4,655 3,149 3,613 3,783 9,645
Surplus {Section 13 b) 26,513 2,874 7,74 ,231 1,007 3,llig 754 1,391 5ﬁ6 1,003 1,12 1,252 1,121
Reserve for contingencies 34,105 1,413 8,649 3,000 3,111 1,261 2,508 7,573 892 1,477 gy 1,328 1,849
All other liabilities 7,281 203 3,651 361 323 128 137 1,326 oLl 329 196 131 52

TCTAL LIABILITIZES 11,137,152 843,343
Ratio of total reserves to deposit

4,044,058 702,939 882,835 470,421 347,645

1,sh6,626 377,011 265,811 372,364 277,398 706,741

and F. R, note liasbilities combined 78,2 81,2 824 T73.8  T4.L  72.5 70.0 8341 66,1 70,8 65.8 68,5  72.4
Commitments to malke industrial

advances 25,421 3,279 9,812 354 1,606 2,395 385 86 1,868 105 653 584 4, 354

LATURITY DISTRIBUTION OF BILLS AND SECURITIES
Total Withi 5 91 days to
Tithin 15 days 16 to 30 days 31 to 50 days 61 to 90 days £ months Over 6 months

Bills discounted 6,065 4,099 52 253 915 1530 16
3ills bought L, 574 364 750 1,410 2,150 - --
Industrial advances 30,501 1,575 161 I79 486 1,743 25,956
U.S. Government securities 2,430,271 7,16 19, 200 Lg,816 87,663 382,050 1,885,376
Other securities 151 —— — — —— o— 181
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Federal Reserve notes:
Issued to F.R.banz by F.R.Agent
Held by Federal Reserve bank

In actual circuletion

Collateral held by agent as se-

curity for notes igsucd to bank:

Gold certificates on hand and
due from U, S, Treasury

Eligible paper

U. S. Gov!t securities

FEDERAL RESERVE NOTE STATEMENT ON LIARCH 25, 1936

(In thousands of dollars)

Total Boston New Yorlzx Phila, Clove, Rich, Atlanta

4,009,450 356,619 891,935 291,728 377,537 182,402 178,977
277,117 17,040 105,039 13,295 14,527 8,856 19,537

3-3014d

Chicago St.Ilouis Uinn, Kans.Cy.,Dallas San Fran,

g9k, 620 169,350
3,678 8,005

115,290 151,726 80,882 318,384
3,591 8,246 5,378 37,85

3,732,333 339,579 786,896 278,433 363,010 173,546 159,440

3,996,843 365,617 905,706 292,000 378,440 186,000 155,585
4,190 g 2,962 381 95 25 -
59,000 —_— _— -— - —— 27,000

-

859,942 151,285

900,000 150,632
—— 27
- 20,000

111,599 143,480 74,504 280,519

116,000 141,000 81,500 323,253
g2 156 183 130
— 12,000  -- _—

Total collateral
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4,060,033 356,756 908,658 292,381 378,535 186,025 182,585

900,000 170,659

116,082 153,156 61,683 323,393





