STATEMENT FOR THE PRESS

Released for publication Board of Governors
Priday morning, March 20; of the Federal Reserve System
not earlier, Yarch 19, 1935

COTDITION OF FEDERAL RESZRVE BAIKS

The daily average volume of Federal Reserve bank credit outstanding during
the weelr ended llarch 18, as rcported by the Federal Reserve banks, was
$2,475,000,000, an increase of $4,000,000 comparcd with the preceding weelr and of
$17,000,000 comparcd with the corrcsponding week in 1935,

On March 18 total Reserve banlz credit amounted to $2,N85,000,000, an increase
of $12,000,000 for the weck, This increase corresponds with an increase of
$673,000,000 in Treasury cash and devosits with Federal Reserve banks, offset in
part by decreases of $642,000,000 in member bant reserve balances and $22,000,000
in nonmember deposits and other Foderal Reserve accounts and an increase of
$3,000,000 in monetary gold stock, ilember banlz rcserve balances on March 13 were
estimated to be $2,390,000,000 in excess of lagal requiremonts,

Relatively small changes werc reported in holdings of discounted and purchased
bills and industrial advances, An increase of $50,000,000 in holdings of United
States bonds was offset by decreases of $40,000,000 in holdings of Treasury notes
and $10,000,000 in holdings of Treasury bills.

Changes in the amount of Reserve banz credit outstanding and in related items
during the weelz and the year ended March 18, 1936, were as follows:

Incrcase or decrease
since

Mar., 10 Har, 11 Mar, 20

1936 1936 1935

(In millions of dollars)

Bills discounted 6 +1 -2
Bills bought 5 _— —
U, S. Government securities 2,430 - —

Industrial advances {not including 26 million

commi tments - March 18) 30 - +10
Other Reserve bank credit 14 +11 +23
TOTAL RESERVE BANK CREDIT 2,485 +12 +30
Monetary gold stock 10,173 +3 +1,619
Treasury and national bank cuarrency 2,503 - -13
Money in circulation 5,841 +1 +383
Yember bank reserve balances 5, 1l -6l +783
Treasury cash and deposits with F.R,bans 3,587 +678 +367
Nonmember deposits and other F.R,accounts 589 -22 92
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Released for publication Friday morning, March 20,1936; not earlier,

ASSETS AND LIABILITIES

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

Har, 18,1936

Mar., 11,193%6

3-801a

Mar, 20,1935

ASSETS
Gold certificates on hand and due from :
U. S. Treaswy ® o 5 6 5 8 ® s s o ¢ @ 796679338 7’667 830 5'567’221
Redemption fund - F. R, notes .+ + » o & 15,013 2 +253 15,877
Other cagh ® o 8 o % o b 9 o » e s ° a @ }MG,OYS 3“’ 920 252|651
Total TEBBIVES o o » o o o » « » o 8,028,435 8,028,011 5:835, 755
Redemption fund ~ F. R, bank notes . . . -- - 5
Bills discounted:
Secured by U_S.Gov't obligations,direct
andfor fully guaranteed . . o . o 2,857 *2,308 4,487
Other bills discounted o o o« o o o o 2,113 *2,612 3,170
Total bills discounted . o o o & & 5,630 4,920 7,657
Bills bought in open marlzet o+ o » » o o 4,679 4,676 5,299
Industrial advances . o o o o o o o - 30,321 30,195 20,409
U. S. Government securities:
BondSQOQQQQo.o-'-.Ooo. 26756 2726 391980
Treasul'y notes8 .« « o o o o o o ¢ o o o 1,55 896 1,59 o4, 667
Treasury DIlls o o v v o o o o o o o o 609,667 619,913 51131 660
Total U.S, Government securitics . 2,430,319 2,430,287 2,430,307
Other securities « o o v o o o o ¢ o o & 181 181 -
Total bills ond securities . . » » 2,471,130 2,470,259 2,163,672
Dug from foreign banks ¢ « o o o o s o o oul 6U7 708
F, R, notes of 0ther Danks o « o o o o o 17,670 18,334 16,684
U‘hCOIlGCted items o @& o o & o v @ v & @ 636 336 509’1'19 509 7)-"2
Bank Premiscs « o« ¢ o o o 6 s 6 o o s » 47,864 L7,865 Lg, 524
All other 883688 4 v o o o o 0 o » o o 35, 5149 42,006 41,359
TOTAL ASSETS . , , + . » » o 11,237,628 11,116,541 8,917,449
LIABILITIES
P, R, notes in actual circulation . . . 3,730,979 3,731,534 3,139,753
F. R. baniz nove. circulation - net . . - - 100
Deposits:
Uembor bank - reserve aceowmnt . . . . . 5,1h3,763 5,786,173 4,361,278
U.S,.Preagurer - General acoount . . ., » 1, EE 291,113 309,517
FOreilgn DAAY o o 4 v 4o o 0 s 6 o . .. 015 64,391 16,130
Other dopOBItE « ¢ ¢ o o s o o o o s 272,512 226
TOEI yﬂggit! e & b ¢ » ¥ s s » 6,5}9,28 6!511‘.189 1;.913,618
Deferred availability items .. . ... 522,988 507067 51 g.iGT
Copital patd 10 o v v v v v o o s o o o 130, TH1 130,638 g, 9%
Surplus {Section 7) 4+ o o o o v o = « 145,501 145,501 1uu 93
cSurplus (Section 13 D) o o o 5 o v o o o 26,513 26,513 14, ¢ 366
Reserve for contingencies . , . . . . . 34,100 34,107 30.815
All Othﬂr ua‘bilitiﬂ » = o ¥ & ¥ v W e : 4 1
TOTAL LIABTLITIRE . . . . .. 11,237,626 13,136,881 8,917,449
Ratio of total reserves to deposit and
F. R, note lisbilities combined , , . . 78425 78,14 72.5%
Contingent liability on bills purchased
for foreign correspondents .« o « o . —-— -~ 206
Commitments to malte industrial advances 25,537 25,709 15,551
*Revised,
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ASSETS

Gold certificates on hand and due

from U, 8. Treasury
Redemption fund - ¥, R, notes
Other cash
Total reserves

Bills discounted:

ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MARCH 18, 1936
(In thousands of dollars)

B-801b

Secured by U.S.Govt, obligations,

direct and/or fully guaranteed

Other bills discounted

Total bills discounted

Bills bought in open market
Industrial advances
U. S. Government securities:
Bonds
Treasury notes
Treasury bills

TPotal U,S.80vt. securities

Other securities

Total bills and securities

Due from foreign banks
F R.notes of other banks
Uncollected items

Bank premises

All other assets

TOTAL ASSETS
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Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.louis Minn, Xans,Cy. Dallas San Fran,
7,667,338 573,999 3,099,932 407,931 554,205 278,802 208,470 1,379,220 209,540 170,301 193,769 150,425 Wyo, 7k
15,019 2,726 1,078 626 1,035 830 2,337 318 1,144 ey 1,201 569 2,631
346,078 U1,340 90,994 42,218 33,259 16,590 11,346 45,397 16,652 7,847 20,715 5,065 1k4,655
8,028,435 518,065 3,192,004 450,775 588,499 296,222 222,213 1,424,935 227,336 178,612 215,585 156,059 458,030
2,857 143 1,987 410 92 35 55 —_— 3 4o - 2 90
2,773 33 2,163 61 32 15 12 43 18 85 145 1Ll o4
5,630 176 4,150 471 124 50 67 43 a1 125 145 146 114
4,579 349 1,743 472 Ty) 190 164 580 87 61 133 133 327
30,321 2,762 7,617 5,477 1,555 3,854 865 2,208 504 1,474 1,184 1,711 1,110
265,756 17,957 69,023 20,755 23,973 12,834 11,019 28,965 13,492 14,560 13,013 1g&,247 21,918
1.552,896 103,893 486,069 116,714 1Lk4,293 77,2Eh 66,320 174,338 51,704 45,558 77,206 49,636 131,921
609,567 35,825 179,291 39,651 u9,759 26,638 22,670 122,861 28,004 15,531 26,625 17,117 us5,lgp
2,430,319 157,573 734,383 177,120 218,025 116,716 100,209 326,164 123,200 75,649 116,844 85,000 199,331

181 — — - - - —_— — —-— _— 181 —_— —

2,471,130 160,965 747,893 183,540 220,144 120,810 101,305 323,993 123,812 77,309 118,487 85,990 200,852
eul 50- 253 63 59 28 23 78 4 3 19 19 45
17,570 320 5,308 707 973 1,021 1,699 2,480 1,160 836 1,393 g7 1,286
636,336 61,576 149,386 50,790 58,823 54,705 24,428 85,563 27,949 15,067 37,871 32,262 37,916
47,864 3,113 10,823 4,926 6,525 2,919 2,284 4,828 2,51 1,331 3,350 1,524 3,580
35,549 202 25,491 3,555 1,090 1,018 1,382 419 184 65 302 g2b 24

11,237,628 gk, 291 4,131,158 694,357 876,513 476,723 353,304 1,847,296 382,896 273,823 377,117 278,167 701,983



ASSETS AWD LIABILITTES OF THE FEDERAL RESERVE BANKS OF MARCH 18, 1936

(In thousands of dollars)
B-501c

LIABILITIZES
Total 3Boston Wew York Phila, Cleve, Rich, Atlanta Chicago St.,Louwis Iima, Kans.Cy. Dallas San Fran,

F.R.notes in actunl circulation 3,730,979 333,444 787,579 277,056 353,861 179,123 160,006 859,653 162,343 111,709 143,073 74,325 282,307
Deposits:

Yember bank - reserve account 5,143,768 304,209 2,346,420 250,114 336,394 202,302 115,506 713,797 139,628 110,835 165,244 135,758 292,061
U.S.Treasurer - General account 1,067,36k 102,573 502,034 b, ,328 83,820 28,352 31,971 132,564 31,229 20,158 18,k34 13,208 53,373

Foreign bank 66,016 4,876 24,172 6,128 6,06 2,399 2,306 7,6&& 1,977 ,582 1,911 1,911 u,5u7
Other deposits 261,980 6,137 2ok, 242 1,876 2,37 2,324 5,672 3,078  §,105 4, 345 934 9.713 12,675
Total deposits 6,539,128 418,095 3,076,860 332,4L6 U34,151 236,377 156,455 ©57,103 180,939 136,920 186,523 160,595 362,656
Deferred availability items 622,988 63,935 145,027 51,559 51,796 50,611 23,603 gh,401 29, 52r 16,252 37,776 32,469 34,034
Capital paid in 130,741 9,395 50,925 12,324 12,5&0 u 592 L,234 12,046 3 762 3,015 3,947 3,502 10,1k9
Surnlus (Section 7) 145,501 9,902 50,82 E u06 14,371 5,186 5,516 21,350 625 3,149 3,613 3,783 9,645
Surplus (Section 13b) 26,513 2,874 7,74 ,231 1,007 3,Lbg 754 1,301 546 1,003 1,142 1,252 1,121
Reserve for contingencies BM,‘OO 1,413 8,849 3,000 3,111 1,257 2,508  1.503 gg2 1,477  o43 1,328 1,349
A1l other liabilities 7,675 233 3,341 335 667 129 123 1,779 234 297 200 113 222
TOTAL LIABILITIES 11,237,626 su4,291 4,131,158 694,357 876,513 476,723 353,304 1,047,296 382,596 273,823 377,117 278,167 701,533
Ratio of total reserves to deposit
and F.R.noto liabilities combined 78,2 81l.7 82.6 T4 ,0 Th.2 72.0 70,2 83,0 66,2 71.8 65,14 66,3 71.0
Commitments to malkte industrial
advances 25,537 3,261 9,859 335 1,607 2,305 385 86 1,950 106 663 587 4,373
HMATURITY DISTRIBUTION OF BILLS AND SECURITIES
_ . 4o s 91 days to -
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days € months Over 6 months
Bills discounted 5,630 4,263 129 4g5 633 104 16
Bills bought 4,679 1,781 4og 1,630 gho - —
Industrial advances ' 30,321 1,754 149 Us2 4go 1,689 25,785
U.S. Government securities 2,430,319 22,674 9,200 46,816 93,133 368,760 1,389,736
Other securities 181 — — — — —_— 121
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FEDERAL RESERVE NOTE STATEMENT ON MARCH 18, 1936
{(In thousands of dollars)
B-801d

Total DBoston New York Phila, Cleve. Rich, Atlanta Chicago St.,Louis Minn, Kans,Cy. Dallas San Fran,

Federal Reserve notes:
Issued to F,R.bank by F.R.Agent u,004,698 356,600 838,162 290,133 373,497 183,976 179,466 894,764 170,089 115,421 151,115 €0,362 321,023
Held by Federal Reserve banlk 273,719 18,246 100,583 13,077 14,636 §,853 19,460 35,111 7,746 3,712 8,042 5,537 38,716

In actual circulation 3,730,979 338,444 787,579 277,056 358,361 175,123 160,006 859,653 162,343 111,709 143,073 74,825 282,307

Collateral held by agent as se-
curity for notes issued to bank:

Gold certificates on hand and

dus from U, S, Treasury 3,966,843 366,617 905,706 291,000 375,440 186,000 155,685 900,000 152,632 116,000 136,000 81,500 300,263
Eligible paper 3,081 150 2,44y 439 92 35 55 —-— 11 108 127 130 90
U. S. Govit securities 85,000 - — - - - 27,000 -~ 15,000 ~~ 17,000 -~ 26,000

Total collateral 4,058,524 366,767 908,150 291,439 375,532 186,035 182,740 900,000 170,643 116,108 153,127 81,630 326,353
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