STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Feb, 21: of the Pederal Reserve System
not earlier, February 20, 1936

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve banic credit outstanding during
the week ended February 19, as reported by the Federal Reserve banks, was
$2,504,000,000, an increamse of $8,000,000 compared with the preceding weel and of
$38,000,000 compared with the corresponding week in 1935,

On February 19 total Reserve bamnk credit amounted to $2,505,000,000, a decrease
of $3,000,000 for the wesk, This decrease corresponds with decreases of
$14,000,000 in Treasury cash and deposits with Federal Reserve banks and $36,000,000
in nonmember deposits and other Federal Reserve accounts and increaseos of $5,000,000
in monetary gold stoclz, and $3,000,000 in Treasury and national banlt currency,
offset in part by increases of $4§,000,000 in member bank: rescrve balances and
$8,000,000 in money in circulation., Member bank reserve balances on February 19
were estimated to be approximately $3,040,000,000 in excess of legal requirements,

Relatively small changes were reported in holdings of discounted and purchased
bills and industrial advances, An increase of $h.000,000 in holdings of United
States Treasury bills was offset by a decrease of $%4,000,000 in holdings of
Treagury notes,

Changes in the anount of Resorve bank credit outstanding and in related items
during the weelz and the year ended February 19, 1336, were as follows:

Increase or decrease
since

Feb, 19  Feb, 12  Feb, 20
1936 1936 1935

(In nilliors of dollars)

Bills discountod 7 -1 +1
Bille bought | 5 — Y
U. §. Governgent scouritios 2430 b -
Industrial advances (uot including 27 million
comnitments -~ February 19) 32 —_— +1
Other Reserve baanlt credit 32 -1 +4k
TOTAL EESERVE BANE CRIDIT 2,505 -3 457
Monetary gold steck 10,160 B R,67
Preaswry and navion#]l book cnreenty 2,499 +3 23
Money in circulation 5,771 +8 +329
Meriber banlz resorve balances 5,832 +i8 +1,187
Treasury cash and deposits with F,R.banks 2,979 -1k 47
Nommerber deposits and other F.R,accounts 582 ~36 +1l42
(B-801)
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Released for publication Friday mnraning,

ASSZTS AND LIABILITIES -
OF THE TWELVE FEDZRAL RESERVE BANIS COMBINED

(In thousands of dollars)

ASSETS

6old certificates on hand and due
from Us S. TreasUly o o o o o o » o

Redemption fund - F. R, notes . . . .

Otherca.sh..-.......--..

“otal reserves . .

000000

Redemptiom fund -~ F. R, bank notes , .
Bills discounted:

Secured by U,S.Gov't obligations, direct

aad/or fully guaranteed . . . . . .
Other bills discounted . . . o & + &
Total bills discounted . . . .
Bills bought in open market ., ., . . .
Industrial advances o « o« o o o o » o
U. S. Govermment securities:
Bonds o o o o ¢ o o .4
Treagury notes o o v o o o ¢ o o o &
Treasury Dills 4 o v o o « o o o o &

Total U.S, Government securities

Other securities + v ¢ « o« ¢ o o o o »
Total bills and securities . .

Due from foreign bans , . . .
F. R. notes of other banlzss , .
Uncollected items , ¢« . « . &

Bank premises o o o o & o »
All other assets . v « . + &

¢ v v o o
L] L]
o * o @

TOTAL ASSETS « + o &« . &
LIABILITIES

F. R, notes in actual circulation ., .
F. R. ban!z note circulation - net ., .
Deposits:
Menber banlz ~ reserve account .
U.S.Treasurer - General account
Foreign bank . . . . 4 4 . . W
Other deposits . o v v o o « &
@otal deposits .« ¢ v v .
Defsrrad a\milabzlltx items . .
Capitad PRI 2 o 4 o s 2 = v »
Surpiug (Sectinn ¥) » u @ o « »
Surplus (Section 13b) . . . . .

.« o ¢
« » e @
. o ¢ @

*
[}

Beserve for contingencies
All other lisbilities , .

TOTAL LIABILITIES . . . .

Batio of fotml reservem to dsposii st
F. B, ndte Tidbilities combineg . .

Contingent 1igbility on bills purciased
for foreign correwpondents . . . . .

* s o & g

* o v 9

¢« & o 9 s &

Commitments to malte industrial advances
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o s v d& o

®»® ® ¢ o o

L]

-

Fobruary 21,1936; not earlier,

B-g0la

Feb. 19,1936 Feb. 12,1936 Feb, 20,1935

7,670,230 7,661,223 5,516,081
15,367 15,920 15,852
341,978 253,317
8,027,575 8,014,480 5,785,250
—— —— 250
3,780 5,142 2,719
2,807 2,876 3,207
6,587 8,018 5,926
4,673 4,674 5,501
31,868 31,801 18,729
215,685 215, 681 395, 748
1,622,544 1,626,808 1,511,675
592,011 587,752 522,925
2,430,240 2,430,211 2,430, 348
181 181 —_—
2,473,549  2,U74,915 2,460,50U
o s Sy
18,552 17,053 18,649
559,987 564, 697 482,633
74799 47,799 49,436
39,016 39,382 _ h5gil
11,167,126 11,159,572 8,843,343
3,664,670 3,656,138 3,127,655
— - 1,242
5,832,045 5,783,814 4,644,795
470,821 481,816 38,422
51,865 67,998 13,629
215,318  _ 296,053 178,973
6,632,112 6,629,681 4,875,819
=R OBE 2n
?0 1&5"&% 141%’893
26 19 25, 12,751
;h,lu 3)4 oly 30,821
L. 715 4,770 7,296
11116?1126 11,159,572 8581‘1'353)4'3
18,08 T1.9% 72.3%
-— — 366
26,893 26,562 12,940



ASSETS AND LIABILITIES OF THE FEDERAL RESFRVE BANKS ON FEBRUARY 19, 19}6
(In thousands of dollars) B-801b

ASSETS

Total Boston Yew Yorlkzx Phila, Cleve, Rich, Atlanta Chicago St.louvie Mimp, Xans.Cy. Dallas San Fran,

Gold certificates on hand and due

from U. 8. Treasury 796709230 512’708 3:1“'91'737 3529807 )495’615 226:770 173v816 133!;10911 2000&? 155'!-3_12 195:5‘15 13)“"21{'5 3’83:)4’9‘8
Redemption fund - ¥, R, notes 15,367 2,834 1,747 835 708 847 2,597 . gag 53 kg9 743 599 2,717
Other cash 341,978 Ho,241 g2,675 41,087 28,49 16,123 13,871 43,545 18,610 10,189 22,198 5,996 16,99
Total reserves 8,027,575 557,783 3,576,159 394,729 524,772 243,740 190,28 1,386,008 220,105 166,490 218,456 140,840 108,209
Bills discounted:
Secured by U.S.Govt, otligations,
direct and/or fully guaranteed 3,780 38 2,824 465 35 4o 137 - 3 - 65 h2 120
Other bills discounted 2,807 33 2,168 79 32 15 12 ¥ 15 79 272 27 34
Total bills discounted 6,587 71 L,992 545 57 55 g 41 18 75 337 79 154
Bills bought in open market 4,673 3k49 1,735 472 =40 190 163 579 87 61 133 133 327
Industrial advances 31,868 2,915 7,678 6,522 1,503 4,131 885 2,075 b7 1,580 1,191 1,734 1,140
U.S.Government securities:
Bonds 215,685 1h,k27 55,252 16,843 19,070 10,205 8,240 24,440 10,732 12,9%8  9,51% 16,560 17,435
Treasury notcs 1,622,544 108,985 501,465 122,350 151,365 61,031 65,406 193,392 85,686 47,788 74,049 52,069 138,387
Treasury bills 592,011 34,265 177,505 37,922 L7,503 25,476 20,563 123,732 26,762 14,85% 23,281 16,371 43,503
Total U.S.Govt. securities 2,430,240 157,678 734,383 177,120 218,025 115,716 94,209  342,18% 123,200 75,570 106,844 355,000 199,331
Other securities 151 —— —— —— —— - —— —— —— — 181 - —

Total bills and securities  2,L73,549 161,013 745,792 184,559 220,135 121,092 95,406 344,859 123,779 77.230 108,086 86,945 200,952

Due from foreign banks 645 50 %5 63 50 28 23 78 4 3 19 19 )
F.R.notes of other banks 18,552 401 Ly, gag 81 1,383 1,374 1,663 2,632 1,949 g66 1,bup 333 1,230
Uncollected items 559,987 57,252  1L6,741 44,557 51,541 L4,018 21,871 71,513 21,621 15,32 26,303 22,678 27,5%0
Banz premiscs 47,709 3,113 10,810 4,875 6,525 2,919 2,28h 4,826 2,452 1,55 3,360 1,524 3,580
All other assets 39,016 146 29,566 3,578 1,329 981 1,300 210 177 76 293 755 141

TOTAL ASSETS 11,167,126 779,758 4,517,222 633,142 805,905 41,152 312,831 1,816,126 370,087 262,438 360,559 253,099 641,307
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS OF FXBRUARY 19, 1936
(In thousands of dollars) B-801lc

LIABILITIES
Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.louls Minn, Kans.Cy. Dellas San Fran.

F.R.notes in actual circulation 3,664,670 324,662 776,539 268,927 354,222 174,237 153,328 852,291 161,019 109,123 139,376 72,822 278,124

Deposits:

Member bank - reserve account 5,832,048 359,984 2,836,767 277,726 350,804 173,890 118,985 821,692 165,589 122,951 176,482 130,879 296,299

U.S.Treasurer - General account Uu72,821 6,719 ho7,483 4,987 12,796 2,981 2,h07 20,869 2,0 3,804 3,32§ 2,073 2,764
1,40

Foreign bank 51,865 3,583 21,121 4,503 L,Ush 2,130 1,695 5,616 1,52 1,162 b 1,Lkok 3,31
Other deposits 275,378 5,395 2il,e3h 3,147 3,168 2,698 5,107 3,018 7,511 4,386 2,938 10,801 12,375
Total deposits 6,632,112 375,681 3,480,205 290,363 371,222 181,699 128,194 851,195 176,962 132,303 18k,352 145,157 314,779
Deferred availability items 528,885 55,634 140,516 40,632 ug,286 U3,604 18,09 68,930 22,046 12,161 27,086 24,884 25,963
Capital paid in 130,713 9,40k 51,016 12,326 12,423 4,597 4,23 12,037 37157 3,034 3,930 3,793 10,152
Surplus (Section 7) 145,501 9,902 50,822 13,406 14,371 5,186 5,616 21,350 kL, 3,149 3,613 3,783 9,645
Surplus (Section 13b) 26,419 2,876 7, T4 ,231 1,007 3,kus 754 1,391 5 1,003 1,142 1,256 1,021
Reserve for contingencice 34,111 1,413 3,849 3,000 3,111 1,261 2,509 7,573 892 1,483 g3 1,328 1,84
All other liabilities 4,715 g6 1,528 257 263 120 103 1,309 200 1562 21 15 27
TOTAL LIABILITIZS 11,167,126 779,758 4,517,222 633,142 805,905 4iL,152 312,831 1,516,126 370,867 262,135 360,559 253,099 641,507

Ratio of total reserves to deposit

and F,R.note liabilities combined 8.0 79.6 8.0 70.6 72.3 68.5 67.6 gl.4 65,1 69.0 67.5 64,6 68,8
Commitments to maite industrial

advances 26,893 3,393 9,723 539 1,721 2,290 396 106 2,008 11k 1,575 590  4,h437

MATURITY DISTRIBUTION OF BILLS AND SECURITIIS
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% ::i:h:° Over 6 months

Bills discounted 6,587 4,580 769 187 360 87 L
Bills bought 4,673 1,190 703 1,947 833 — —
Industrial advances 31,868 1,840 245 G635 L35 1,678 27,035
U.S.Government securities 2,430,240 35,630 45,730 175,526 46,816 316,459 1,810,079
Other securities 181 — I — —_— —— 181
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FEDERAL RESERVE NOTE STATEMENT ON FEBRUARY 19, 1935
{(In thousands of dollars)
B-801d
Total Boston Wew York Phila, Cleve, Rich, Atlanta Chicago St.louis MNinn, Kans.Cy, Dallas San Fran,
Federal Reserve notes:

Issued to F.R,bank by F.,R.agent 3,954,159 342,051 887,451 284,219 369,340 182,884 173,347 saG,sia 168,080 112,93% 147,988 78,350 320,362
Eeld by Pederal Reserve banlk 289,489 17,399 110,922 15,292 15,718 &,847 20,019 Ts 1061 3,812 8,612 5,528 lUp,238

In actual circulation 3,654,670 324,662 776,539 268,927 354,222 174,237 153,328 852,291 161,019 109,123 139,376 72,822 278,12L

Collateral held by agent as se-
curity for notes issued to bank:

Gold certificates on hand and

due from U, §, Treasury ,osu ﬁ 356, 617 905,706 204,500 370,440 176, 000 132,685 894,000 150,632 114,000 143,000 79,000 278,263
Fligible paper 4,91 U5 3,550 512 35 Lo 137 - 8 61 319 69 128
U. 8. Gov't securities 118,000 —_— - - - g,000 42,000 — 18,000 - 7,000 — 43,000

Total collateral 4,007,757 356,562 909,266 285,012 370,475 184,040 174,822 894,000 168,640 114,061 150,319 79,069 321,391
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