STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Feb, 1k; of the Federal Reserve System
not earlier, Pebruary 13, 1936

COWDITION OF FEDERAL RESERVE BAIKS

The daily average volume of Federal Resérve bank credit outstanding during
the week ended February 12, as reported by the Federal Reserve banks, was
$2,496,000,000, an increase of $4,000,000 compared with the preceding week and of
$29,000,000 compared with the corresponding week in 1935,

On February 12 total Reserve bank credit amounted to $2,508,000,000, an in-
crease of $19,000,000 for the week, This inerease corresponds with increases of
$21,000,000 in money in circulation, $35,000,000 in Treasury cash and deposits with
Federal Reserve banks and $39,000,000 in nonmember deposits and other Federal Re-
serve accounts and a decrease of $13,000,000 in monetary gold stock, offset in part
by a decrease of $85,000,000 in member bank reserve balances and an increase of
$5,000,000 in Treasury and national bank currency. Member ban&baeserve balances
on February 12 were estimated to be approximately $3,000,000/in excess of legal
requirements.,

The System's holdings of bills discounted decreased $2,000,000 during the
week, while holdings of bills bought in the open market and industrial advances
were practically unchanged, An increase of $2,000,000 in holdings of United States
Treasury notes was offset by a decrease of $2,000,000 in heldings of United States
Treasury bills,

Changes in the ampunt of Reserve bank credit outstanding and in related items
during the week and the year ended Februwary 12, 1936, were as follows:

Increase or decrease.
since

¥eb, 12  Feb, 5 Feb. 13
1936 1936 1935

(In millions of dollars)

Bills discounted 8 -2 +1
Bills bought 5 —— -1
U. S. Government securities 2,430 - -
Industrial advances (not including 27 million

commitments - February 12) 32 -— +1l
Other Rescrve bank credit 33 +21 +U3
TOTAL RESERVE BANK CREDIT 2,508 +19 +58
Monectary gold stock 10,155 -13 +1,699
Treasury ond national bank currency 2,456 +5 -
Money in circulation 5.762 +21 +33
Member bank reserve balances 5,78 -85 +1, 20
Treasury cash and deposits with P.R,banks 2,993 +35 -2
Nonmember deposits and other F,R,accounts 18 +39 4191
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Released for publication Friday morning, February 14,1936; not earlier,

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

ASSETS

Gold certificates on hand and due

from U, S. Treasury « « o o o o« » ¢ o+ o
Redemption fund - F, R, notes ., . . . .
Other cash o« v v ¢ o ¢ o s ¢ ¢ o s o o »

Total TeServes o « + o« » o o o ¢ o o

Redemption fund -~ ¥, R. bank notes . . .
Bills discounted:
Secured by U.S.Gov't obligations,direct
andfor fully guaranteed
Other bills discounted ., + « + « + o &

Total bills discounted . . . . « + &

Bills bought in open market , . . . . .
Industrial advances + « ¢ ¢ ¢ o ¢ « » »
U, S. Government securities:
BOnAS o ¢« « o o v o ¢ 6 o 0 o s e s o
Treasury notes
Treasury Bills & o o s o o s o o o« o &

Total U.S. Government securities . .
Other securities o+ v« ¢ « o ¢ o o o o ¢
Total bills and securities . . . .

Due from foreign banks , .
F. R, notes of other banks
Uncollected items , . . .
Bank premises . .+ . o &
All other assets . . . .
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LIABILITI

<]

]

F. R. notes in actual circulation . . .
"F. R, bank note circulation -~ net . . .
Deposits:
Member bank - reserve account . . . .
U.S.Treagsurer - General account . , .
Foreign bank , + 4o ¢ v v ¢ o s & o &
Other deposits . o v 4 v 0 s e e .

Total deposits o o o ¢ ¢ ¢« o o o o @
Deferred availability items
Capital paid in . o« v o & .
Surplus (Section 7) « . . .
Surplus (Section 13 b) . . .
Reserve for contingenciss .,
All other liabilities ., . .

TOTAL LIABILITIES .. . .

Ratio of total reserves to deposit and
F.R, note liabilities combined . . . .
Contingent liability on bills purchased
for foreign correspondents . . . . . .

* o @ »
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Commitments to make industrial advances
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Feb, 12,1936 Feb, 5,1936 Feb, 13,1935

7,661,223
15,920

8,014,480

5,142
2,876
8,018
4,674
31,801

215,681
1,626,808
587,152
2,430,241
181
2,474,915
646

17,653
564, 697

47,799
39,382

11,159,572

3,656,138

5,783,814
Lg1,816
67,998
296,053
6,629,681
532,326
130,703
1bs5,501
26,ﬁo6
3k, 047
4,770

11,159,572

77.9%

.

26,562

7,664,237 5,449,639
16,259 16,549
339,200 264,771
8,019,696 5,730,959
— 250
6,789 3,451
2,829 3,059
9,618 6,510
4,671 5,502
31,965 18,375
215,721 395,726
1,624,918 1,511,683
589,653 522,925
2,430,292 2,430,334
181 -
2,476,727 2,460,721
650 805
19,054 16,763
470,583 415,332
47,798 49,436
39,605 46,349
11,074,113 8,720,615
3,640,004 3,118,015
- 1,192
5,868,769 4,580,341
Lo, 247 72,312
66,998 13,567
256, 167,945
6,632,662 4,834,165
458,986 426,371
130, 684 146,928
145, 501 1uh,833
26,406 12,447
34,050 30,822
5. 130 5182
11,074,113 8,720,615
78.1% 12.1%
— 366
26,621 12,540



ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON FEBRUARY 12, 1936
(In thousands of dollars) B-801b

ASSETS
Total Boston YNew York Phila, Cleve, Rich, Atlanta  Chicago St.Louis Minn, Kans.Cy. Dallas San PFran,

Gold certificates on hand and due

from U, S. Treasury 7,661,223 522,845 3,455,510 360,764 hsg,hiu 234,959 178,207 1,336,428 207,202 159,805 199,639 130,100 386,330
Redemption fund -~ F, R, notes 15,920 2,858 1,866 g72 741 1,077 2,620 599 708 g5 750 606 2,728
Other cash 337,337 42,299 79,661 39,066 27,450 17,300 14,242 k2,626 19,409 9,803 22,682 6,165 16,634

Total reserves 8,014,480 568,002 3,537,037 400,702 517,625 253,336 195,069 1,379,653 227,319 170,103 223,071 136,871 405,692
Bills discounted:
Secured by U.S5.Govt. obligations,
direct and/or fully guaranteed 5,142 13 4,096 532 50 70 162 - ; — Ly 52 120
Other bills discounted 2,876 33 2,175 91 32 15 38 41 15 T 301 27 3Y
Total bills discounted 8,018 46 6,271 623 82 85 200 41 18 T4 345 79 154
Bills bought in open market 4,674 348 1,741 472 Lo 190 163 579 87 61 133 133 327
Industrial advances 31,801 2,923 7,687 6,549 1,609 4,138 888 2,083 k75 1,503 1,113 1,728 1,105
U.S.Government securities:

Bonds 215,681 1k,kp7 55,252 16,848 19,070 10,209 &,240 24,440 10,732 12,954 g,slu 16,560 17,435

Treasury notes 1,626,808 109,127 502,016 122,506 151,562 81,136 65,490 196,502 85,796 L7,824 7Th,145 52,137 138,567

Treasury bills 587,752 34,124 177,115 37,766 47,393 25,371 20,479 121,222 26,672 14,793 23,185 16,303 U43,329

Total U.S,Govt, securities 2,430,241 157,678 734,383 177,120 218,025 116,716 94,209 342,164 123,200 75,571 106,844 85,000 199,331
Other securities 181 —-— —_— —-— —— — —— —— —_— —— 181 - —

Total bills and securities 2,474,915 160,995 750,082 184,764 220,156 121,129 95,460 344,867 123,780 77,209 108,616 86,940 200,917
Due from foreign banks 646 50 oKl 63 60 o8 23 78 4 3 19 19 L5
F.R.notes of other banks 17,653 432 4,507 53£ 890 1,192 2,252 2,212 1,323 701 1,h22 L66 1,719
Uncollected items 564,697 66,673 159,982 35,126 42,301 52,526 25,373 60,494 29,646 12,002 32,707 20,228 27,639
Bank premises 47,799 3,113 10,810 k4,875 6,525 2,919 2,284 4,826 2,U52 1,331 3,360 1,524 3,580
All other assets 39,382 141 30,202 3,539 1,345 971 1,220 217 158 65 238 762 124

TOTAL ASSETS 11,159,572 799,406 4,492,874 629,606 788,902 432,101 321,681 1,792,347 384,682 262,014 369,433 246,810 639,716
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANES OF YEBRUARY 12, 1936
(In thousands of dollars) B-801c

LIABILITIZES
Total Boston New York Phila, Cleve. Rich, Atlanta Chicago S$t.louis Minn, Kans.Cy. Dallas San Fran,

?.R.notes in actual circulation 3’656i 138 3180576 7750991"’ 268’983 355?02}4’ 17)40776 1529377 650a077 lsovml‘s 109, 22"‘3 139, 2)"'2 72’613 278a785
D its:

§§§§2rsbank - reserve account 5,783,81u 376,445 2, 796 237 278,226 3&2,218 174, 267 118,554 805,129 169.590 126,035 179,175 127,558 290,420
U.S.Treasurer - General account U4§1,816 6,897 400,39 7,262 11,560 5,635 ),232 29,953 gg 3,02 3,802 2,381 5,685

Foreign bant 67,998 3.583 37,254 4,503 h hsh 2,130 1,695 5.616 1,162 1,hko%  1,kok 3,3
Other deposits 296,053 17,757 206,416 4,052 3,542 1,929 10,495 2,138 11* M33 W77 5218 11,74k 130602
Total deposits 6,629,681 Lok, 682 3,440,356 294,043 361,774 183,961 133,976 842,835 157,37: 134,948 189,599 143,087 313,048
Deferred availability items 532,326 52,388 156,550 33,325 40,917 58,787 22 179 55,788 =6,746 8,942 30,868 20,867 24,929
Capital paid in 130,703 9,405 51,031 12,321 12,433 k4,598 225 12,002 3,7%9 3.036 3,932 3,788 10,153
Surplus (Section 7) lhs,ggl 9, 902 50 8 g , 406 14,371 5,186 5.6*6 21,350 4,055 9 3,613 3,783 9,645
Surplus (Section 13b) 2 876 »231 1,007 3,435 754 1,391 ?ﬁs 1,003 1,142 1,256 1,021
Reserve for contingencies 4, o4y Léi s ng 3,000 3,111 1,261 2,433 7,573 892 1,490 843 1,328 1,849
All other liabilities 4,770 1 1,525 2971 265 97 116 1,330 225 163 194 88 6
TOTAL LIABILITIZS 11,159,572 799,406 4,492,874 629,606 785,902 432,101 321,661 1,792,347 384,682 262,014 369,433 246,810 639,716
Ratio of total reserves to deposit
and F.R.note liabilities combined T77.9  78.5 83,9 71.2 72.2 7C.6 68,1 81,5 65.4 69.7 67.8 63.5 68.5
Commitments to make industrial
advances 26’ 562 3 4 251 9 ] 7 73 539 1 1) 7"‘0 2: 293 397 108 29 013 113 1$ 335 590 ’4, ulO
MATURITY DISTRIBUTION OF BILLS AWD SECURITIES
Total ¥ithin 15 days 15 to 30 éays 31 to 50 days 61 to 90 days 9% gzﬁih:° Over 6 months
Bills discounted §,018 5,831 137 1,595 37 103 5
Bills bought 4,674 L5 782 651 2,826 - —
Industrial advances 31,801 1,692 401 704 378 1,681 26,945
U.S.Government securities 2.u3o a1 31,025 39,205 72,128 188,32 318,485 1,780,486
Other securities 1381 —— —— — - — 181
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FEDERAL RESERVE. NOTE STATEMENT ON FEBHUARY 12, 193b
(In thousands of dollars)

B-8014

Total 3Boston New York Phila. Cleve. Rich, Atlanta Chicago St.louis Minn, XKans,Cy, Dallas San Fram.

Federal Reserve notes:

Issued to F.R.bank by 7.R.agent 3,949,707 342,666 890,018 284,832 368,825 183,532 172,716 883,914 167,273 113,136 148,803 78,584 315,408
Held by Federal Reserve bank 293,569 24,090 1ih,024 15,849 13,801 8,756 20,339 33,337 6,835 3,893, 9,561 5,971 35,623

In actual circulation 3,656,138 318,576 775,994 268,983 355,024 174,776 152,377 850,077 160,448 109,24% 139,242 72,613 278,785

Collateral held by agent as se-
curity for notes issued to banic:

Gold certificates on hand and

due from U, §. Treasury 3,881,843 356,617 902 , 706 284,500 370,440 176,000 132,685 834,000 150,632 114,000 143,000 79,000 275,263
Eligible paper 6,243 20 591 50 70 188~ 8 66 324 62 128
U. S. Govi, cecurities 118,000 - - 8,000 42,000 == 18,000 — 7,000 -- 43,000

Total collateral 4,006,086 356,637 910,435:285,091 370,490 184,070 174,873 894,000 168,640 114,066 150,324 79,069 318,391
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