STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Jan., 17 of the Federal Reserve System
not earlier, January 16, 1936,

CONDITION OF FEDERAL RIESTAVE BAVKS

The daily average voluue of Federal Reserve bank credit outstanding during
the week ended January 1%, as reported by the Federal Reserve banks, was
$2,H85,000,000, an increage of §5,000,000 compared with tie preceding week and of
$21,700,000 compared with the corresponding weeir in 1935.

On January 15 total Reserve bankz credit amounted to $2,u85,000,000, an increase
of $9,000,000 for the week., This increase corregponds with increagses of
$114,000,000 in member bant reserve balances ard $19,000,000 in noumember deposits
and other Fcderal Resorve accounts, offset ia part by incrcases of $14,000,000 in
monmetary gold stock and 216,000,000 in Treasury and national bant currency and de-
cregases of $61,000,000 in money in circulation and 331,000,000 in Treasury cash
and deposits with Fsderal Ruserve banks, lMember bank reserve balances on January
15 were estimated to be apnroximately $3,090,000,000 in excess of legal requirements.

Relatively suwall changes were reported in holdings of discounted and purchased
bikls and industrial advances., An increase of 317,000,000 in holdings of United
States Treasury bills was offset by a decreasc of 17,200,000 in holdings of United
States Treasury mtes,

Char.ges in the amount of Reserve banlz credit outstanding and in related items
during the weel: and the year onded Jamiary 15, 1936, were as-follows;

Increase or decrease
since

Jan, 15 Jan, 8 Jan, 16
1936 1936 1935

(Ia millions of dollars)

Bills discounted 5 — ~-12
Bills bought 5 — -1
U, S. Government securities 2,430 - -
Industrial advances (not including 27 million )
commitments - January 15) 32 —— +17
Other Reserve bank credit 13 +10 +13
TOTAL RESERVE BANK CREDIT 2,ke5 +g +17
Monetary gold stock 10,158 +1 +1,885
Treasury and national bank currency 2,192 +16 ~12
Money in circulation £.722 ~51 +340
Member bank reserve balances 5,859 +114 +1, 471
Treasury cash and deposits with F.R. banks 5,018 ~31 -1
Nonmember deposits and other F. R, accounts 537 +19 +80
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Released for publication Fridey morning, January 17;1936; not earlier,

ASSET?S AND LIABILITIZS
OF THE TWELVE FEDERAL RISERVE BANKS COMBINED

(In thousands of dollars)

ASSETS

Gold certificates on hand and due
from U, S, Treasury « o ¢ « o o

Redemption fund - F. R, notes .,

Other cash .

® e B » e s » @ e

Total IeServes . . o o o

Redemption fund -
Bills discounted:

T, R, bank notes

Secured by U.S.Gov'!t obligations,

and/or fully guaranteed , , .
Qther bills discounted , . . .

Total bills discounted , ,

Bills bought in open marxet . .
Industrial advances , . . . . .
U, S. Government securities:
Bonds v v ¢« 4 4 v s 6 6 s . e s
Treasury notes
Treasury bills

. o e e o » o

Total U, S, Goverument
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gecurities .

Other securities . . « «
Total bills and securities

Due from foreign banksv . .
F. R, notes of other banks
Uncollected items . . . .
Bank premises « « o o 4 &
All other assets . . . . .

s e & @
*» s e o
e e s s @

TOTAL ASSETS .+ » + 4 &

LIABILITI

. . = . .

123

P, R, notes in actual circulation
P, R, bank nots circulation - net

Depositse

Member bank -~ reserve account .
U.S,.Treasurer - General account
Foreign bank . ., + . . . .
Other deposits c s e e e s

Total Aevosits . o +

Deferred availability items ,
Capital naid in . . . .
Surplus (Section 7) . . . . .

. .

Surplus (Section 13 b) , . .
Reserve for contingencies .,
All other liabilities

« ® e ® ® @

e o 5

TOTAL LIABILITIES .
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e w e . o
s & o ® o
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Ratio of total reserves to deposit and

F.R note liabilities combined

¢« & o

Contingent liability on bills purchascd
‘for foreign correspondents o o « o 4 o &

Commi tments to make industrial advances
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Jan, 15,1936 Jan, 8,1936 Jan. 16,1935
7,617,881 7,552,873 5,237,503
16,435 17,170 17,398
327,896 303,647 __287,lul
7,962,212 7,873,690 5,542,345
- iaded lo752
2,637 2,358 13,604
2,115 3,023 3,617
5,352 5,381 17,221
4,657 4,656 5,562
32,239 32,014 14,826
15,687 215,678 395,627
1,624,598 1,641,603 1,508,667
539,958 572,958 525,925
2,430,243 2,130,239 2,430,219
181 181 _—
2,472,672 2,472,471 2,467,828
653 665 806
630 ,030 u3o,5os 2, 226
01,917 9,777 505,729
47,786 7,740 49,296
39,104 38,082 45,589
11,154,384 10,962,933 8,637,571
3,619,651 3,655,764 3,099,050
- - 25v869
5,858,865 5,745,146 4,387,560
461,638 460,828 67,227
43,545 24,881 18,339
2&0,9&9 229,765 196,677
6,604,998 6,470,620 4,669,803
589,917 hJ? 233 506,428
130, 609 50,516 146,839
15,772 1ﬁ5 772 14k, 893
25,406 26,334 10,521
33,593 33,692 30, sos
3,338 31992 3,355
11,154,384 10,962,933  §&,637,571
7749 17.6% 71,35
-— - 567
27,213 27,284 10,846




ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JANUARY 15, 1936
(In thousands of dollars)
B~801b

ASSETS
Total Boston New York Phila, Cleve., Rich, Atlanta Chicago St.Louis Minn., XKans.Cy. Dallas San Fran,

Gold eertificates on hand and due

from U, S. Treasury 7,617,881 541,506 3,341,788 410,894 504,917 217,805 170,418 1,361,968 190,594 151,080 196,088 132,740 398,082
Redemption fund - F.R. notes 16,435 2,948 1,453 1,055 938 1,357 2,772 353 765 521 806 650 2,817
Other cash 327,896 39,059 70,352 39,307 25,396 16,899 1b,122 Lo, 634 20,800 10,239 22,142 7,017 19,929

Total reserves 7,962,212 583,513 3,413,593 Un1,256 531,251 236,062 187,312 1,404,955 212,159 151,840 219,035 140,407 420,828

Bills discounted:
Secured by U.S.Govt. obligations,

direct and/or fully guaranteed 2,637 ou7 1,878 240 - L5 75 _— 3 — &L 85 —
Other bills discounted 2,715 33 1,895 g4 33 13 12 U1 15 80 L75 9 25
Total bills discounted 5,352 280 3,773 324 33 58 87 Iy 18 g0 539 ok 25
Bills bought in open market 4,657 343 1,738 Lgh L5 175 165 517 87 61 128 126 328
Industrial advances 32,239 2,912 7,718 6,713 1,784 4,111 920 2,14k kg 1,533 1,137 1,771 1,108

U.S. Government securities:

Bonds 215,687 1u,420 55,252 16,848 19,059 10,209 8,240 2k,529 10,732, 12,969 9,514 16,470 17,435
Treasury notes 1,624,598 107,636 493,164 120,857 149,491 80,028 64,596 216,494 gL, 631 W7,173 73,132 50,722 136,674
Treasury bills 589,958 35,615 185,967 35,415 Lg,L6h 26,479 21,373 102,165 27,837 15,439 ob,198 16,783 Us,2002
Iotal U.S.Govt. securities pl30,243 157,671 734,383 177,120 218,024 115,716 94,209 3&3,139 123,200 75,581 106,844 83,975 199,331

Other securities 181 —_ —_— — —_ — — — —_ — 181 — —_—

Total bills and securities 2,472,672 161,206 747,612 184,641 220,246 121,060 95,381 345,951 123,733 77,255 108,829 85,965 200,792

Due from foreign banks 663 50 263 69 63 25 24 80 4 3 18 17 gg
F.R.notes of other banks 30,030 368 94836 893 1,537 5,003 1,487 3,349 1,832 647 1,557 393 3,1
Uncollected items 601,917 62,417 154,523 L5234 57,084 48,137 21,283 gy, 747 27,515 14,868 33,090 23,788 28,031
Bank premises 47,786 3,113 10,808 k4,884 6,525 2,919 2,284 L,806 2,452 1,531 3,360 1,524 3,580
All other assets 39,104 153 29,523 3,598 1,380 979 1,145 390 183 L4go 288 gho 133
TOTAL ASSETS 11,154,384 810,820 4,366,158 691,557 818,286 414,185 308,916 1,844,298 367,883 256,626 366,178 252,935 656,542
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JANUARY 15, 1936
(In thousands of dollars) B-801c
LIABILITIZES

Total Boston New York Phila, Cleve. Rich, Atlanta Chicago St.Louis Minn, XKans.Cy, Dallas San Fran,
F.R.notes in actual circulation 3,519,651 306,906 783,405 265,021 346,655 174,130 152,479 837,357 160,467 108,500 138,853 72,643 273,235

Deposits:
Member bank - reserve account 5,858,865 384,350 2,845,984 295,255 344,966 166,674 114,280 815,658 153,928 112,932 178,0L3 13h 706 312 089
U.S.Treasurer ~ General account 461,638 25,747 277,192 329,661 30,599 7,825 14,120 54,969 3,868 k4,132 3,787 4,369 4,369

Foreign bank L3546 3,006 17,164 4,133 3,566 1,544 1,503 L,g42 1,282 1,002 1,127 1,085 2,922
Other deposits 240,949 3,890 178,666 10,585 3,987 1,884 3,984 2,205 9,284 6,415 767 h,522 14,762
Total deposits 6,604,998 417,993 3,319,006 349,634 373,518 177,927 123,887 877,672 168,332 12u4,481 183,724 114,682 334 1kp
Deferred availability items 589,917 62,254 143,998 43,763 56,964 L7,596 19,636 86,360 29,019 14,715 33,867 25,398 26,347
Capital paid in 130,603 9,414 51,030 12,333 12,393 4,595 4,210 11,988 ﬁ 1155 34051 3.y32 3,785 10 1217
Surplus (Section 7) 15,772 9,902 50,825 13,406 14,371 5,186 5,616 21,350 65, 3,420 3,613 3,783 G645
Surplus (Section 13b) 26,406 2,376 7,744 4,231 1,007 3,435 754 1,391 1,003 1,142 1,256 1 021
Reserve for contingencies 33,693 1,413 8,849 3,000 3,111 1,261 2,283 7,573 802 1,287 gho 1,323 1.8&9
All other liabilities 3,338 62 1,301 169 267 55 L6 607 217 163 205 60 186
TOTAL LIABILITIES 11,154,384 810,820 4,366,158 631,557 €18,286 414,185 308,916 1,844,298 367,833 255,626 360,178 252,935 656,542
Ratio of total reserves to deposit
and F.R.note liabilities combined 77.9 8045 83,2 73.4 72.8 67.1 67.8 81.9 64,5 69.5 67.9 64,6 69.3
Commitments to make industrial
advances 27,213 3,313 94892 647 1,695 2,265 kg3 54 2,169 136 1,351 593 4,505

MATURITY DISTRIBUTION OF BILLS AWND SECURITIES

91 days to

Total  Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 momths  Over 6 months
Bills discounted 5,352 3,094 55 174 1,795 22k 10
Bills bought 4,657 2,376 671 681 929 e -
Industrial advances 32,239 1,620 253 914 699 1,434 27,319
U.S.Government securities 2,430,243 25,425 37,318 70,320 78,579 391,421 1,827,180
Other_ securities 181 — —— — —— - 181
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FEDERAL RESERVE NOTE STATEMENT ON JANUARY 15, 1936

(In thousands of dollars) B-8014

Potal Boston New York Phila, Cleve, Rich, Atlanta Chicago St.louis Minn, Kans.Cy. Dallas San Fran.

Federal Reserve notes:

Issued to F.R.bank by 7.R.agent 3,984,358 345,533 918,981 284,965 365,058 186,884 173,698 881,920 167,845 112,862 147,708 80,157 318,747
Held by Federal Reserve bank 364,707 38,627 135,576 19,944 18,403 12,754 21,219 Mh,563 7,378  L,362 8,855 7,514 U45,512

In actual circulation 3,619,651 306,906 783,405 265,021 346,655 174,130 152,479 837,357 160,467 108,500 138,853 72,643 273,235

Collateral held by agent as se-
curity for notes issued to bank:

Gold certificates on hand and

due from U. S. Treasury 3,916,843 356,617 938,706 290,000 371,440 168,000 130,685 891,000 141,632 114,500 144,000 &1,000 289,263
Eligible paper 3,497 255 2,153 290 - 45 B - 8 72 514 g5 -~

U. S. Govt. securities 134,000 —_ - - - 19,000 47,000 - 27,000 - 6,000 - 35,000

Total collateral 4,054,340 356,872 940,859 290,290 371,U4L40 187,045 177,760 891,000 168,640 114,572 150,514 81,085 324,263
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