STATEMINT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Dec, 13; of the Federal Reserve System
not earlier, December 12, 1935

CONDITION OF FEDERAL RESIRVE BANKS

The daily average volume of Federal Reserve bank credit outstanding during
the week ended December 11, as reported by the Federal Reserve banks, was
$2,480,000,000, an increase of $5,000,000 compared with the preceding week and of
$8,000,000 compared with the corresponding week in 1934,

On December 11 total Reserve bank credit amounted to $2,474,000,000, an in-
erease of $4,000,000 for the week. This increase corregponds with increases of
$135,000,000 in member bark reserve balances and $5,000,000 in nonmember deposits
and other Federal Reserve accounts, offset in part by increases of $59,200,000 in
monetary gold stock and $5,000,000 in Tressury and natioral bank currency and de-
creases of $2,000,000 in money in circulation and $68,000,000 in Treasury cash and
deposits with Federal Reserve banks, Member bank reserve balances on December 11
were estimated to be approximately $3,310,000,000 in excess of legal requirements,

Relatively small changss were reported in holdings of discounted and purchased
bills and industrial advances, An increase of £8,000,000 in holdings of United
States Treasury notes was offset by decreases of $4,000,000 each in holdings of
United States bonds and Treasury bills,

Changes in the amount of Reserve bank credit outstanding and in related items
during the week and the year ended December 11, 1935, were as follows:

Increase or decrease

since
Dec. 11 Dec, 4 Dec, 12
1935 1975 1934
(In millions of dollars)
Bills discounted 6 +1 -3
Bills bought 5 - -1
U. S, Government securities 2,430 — —
Indus trial advances (not including 28 million
commitments - December 11) 33 +1 +22
Other Reserve banlk credit * +3 -6
TOTAL RESERVE BANK CREDIT 2,47 + +12
Monetary gold stock 10,068 +59 +1,888
Treasury and national bank currency 2,ul47 +5 -39
Money in circulation 5,841 -2 +309
Member bank reserve balances 6,040 +135 +1,928
Treasury cash and deposits with F.R,banks 2,558 =08 ~502
Nonmember deposits and other ¥, R,accounts 550 5 +127

*Less than $500,000,
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Released for publication Friday morning,

ASSETS AMD LIABDILITIES
OF THE TWELVE FEDERAL RESERVE 3ANZS COMSINED

(In thousands of dollars)

ASSETS

Gold certificates on hand and due from

Dec, 11,1935

December 13,193%5; not earlier;

3-8Q01a

Deg. 4, 1935 Dec. 12, 193Y4

U. s. Treas‘lry ¢« o * ¢ ¢ * o s ¢ o e @ 7'520’3)49 70)4.10’351 5'123’1ug
Redemption fund ~ F, R, notes . . . . . 17,487 17,524 19,477
Other Cashh 4 & & o ¢ o v ¢ o o o o & o o __215¢E11 _.§§5LHE§ _.215;&4&

Total TESEIVES o o o o o « 4 « » 7,773,249 7,653,320 5,378,506
Redemption fund - ¥, R. bank motes . . . -- - 1,983
Bills discounted:

Securel. by U.S.Gov!'t obligations,direct
and/or fully guaranteed . . . . . « o 3,022 2,360 4,982
Other bills discounted . « » . o o « o . 3,084 3,008 ___booh

Total bills discounted . . . .+ . 6,106 54368 9,256
Bills bought in open market ., . . . . 4,679 4,675 5,690
Industrial advances . . o+ o 4 o o o o & 32,790 32,395 10,662
U. §. Government securities:

BONAS o v v « o v h e e e e e e e 215,116 219,948 395,586

Treasury notes . « « « « o o + « « « » 1,539,097 1,630,725 1,398,206l

Certificates and bills o o . + + « « +» __5K75,958 579,508 _ 636,361

Total U,S. Government securities 2,430,171 2,430,181 2,430,217
Other securitioS « . + v « ¢« v o o o o & o181 181 -

Total bills and securities . . . 2,473,927 2,472,800 2,455, 825
Due from forsign banks . « « « & o &+ « & oll B4y 195
F. B, notes of other Danks « « o o » o 19,477 18,550 18,515
Uncollected 1tems o & v o« v o o o » o o 55£,980 543,286 490,109
Baiﬂ: Premises . » e o o » 2 e o # e . 0’30_)4 Oi279 53’276
A1l other assets . o o v o o o o o b 4 . w766 3,413 H2,349

TOTAL ASSETS . . « . . . . 10,917,344 10,782,292 8,451,358

LIABILITIES
T, R. notes in actual circulation . . . 3,053,741 3,648,243 1,201,456
F. R. bankt note circulation - net . . . — - 27,054
Deposits:

Member bank - reserve account . . . . 6,039,613 5:905,115 4,111,949

U.S.Treasurer - General account . . . 2”,031 k2,672 97,750

Foreign banl{ . ¢ @ e » » . o e o » s & 198 9 39'109 17l113

Other deposits + v « v & v + o « « o o _2h8,062 24l 335 166,502

Total deposits o o « « o s » o » 6,343,555 6,231,231 4,293,314
Deferred availability items . e e e 555,360 547,149 4gl, 803
capital paid in ™ -« » « » « o @ ¢ o » @ 13011")40 laolh,BY lh‘6.8]“‘6
Surplus (Section 7) . ¢« v ¢ o o v o o o 14,893 144,893 138,383
Surplus (Section 13 D) & & & o o s o o & 23,457 23,457 5,065
Reserve for contingencies . . « o « + 30,701 30,701 22.223
All other liabilities . « o « o o o « o __ 35,197 26,181 __32,14%4

TOTAL LIABILITIES . . . . 10,917,344 10,782,292 8,451,358
Ratio of total reserves to deposit and ’ _

F. R. note liasbilities combined . . . 1785 775 70.8%
Contingent liability on bills purchased

for foreign correspondents . . . . . - 6lg
Commitments to make industrial advances 28,08k *27,719 7,120

*Revised,
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON DECEMBER 11, 1935
{In thousands of dollars)
B-801b

ASSETS
Total Boston New York Phila, Cleve. Rich. Atlanta Chicago St.Louis l4inn, Xans.Cy. Dallas San Fran,
Gold certificates or hand and due

from U, §. Treasury 7,520,349 515,717 3,208,845 359,343 ugl 117 2l g6 170,132 1,416,928 220,936 153,896 201,432 125,344 408,660
Redemption fund -~ ¥. R. notes 17,487 3,169 1,257 1,328 1,211 969 2,94 685 ghl 557 878 708 2,940
Other cash 235,413 33,992 50,372 30,082 12,980 10,155 11,077 27,444 15,072 6,974 15,063 6,135 16,067

Total reserves 7,773,249 552,878 2,260,474 390,753 508,308 256,120 184,156 1,445,057 236,849 161,427 217,373 132,187 427,667
Eills discounted:
Secured by U.5,.Govt. obligations,
direct and/or fully guaranteed 3,022 573 1,810 338 15 72 Eg - 28 5 34 g2 15
Qthsr bills discounted , 3,084 37 2,134 85 26 10 32 13 62 587 3L 19
Total bills discounted 6,106 610 3,9uk k23 n g2 98 32 11 67 621 113 34
Bills bought in open market 4,679 3Lk 1,803 47y 4l 173 168 555 80 o4 126 121 327
Industrial advarces 32,790 2,965 7,932 6,822 1,717 k,450 glip 1,351 410 1,682 1,143 1,765 1,111
U, S. Government securitiess . )
Bonds 215,116 14,420 55,842 16,348 19,070 10,209 8,240 25,623 9,420 12,962 9,514 16,033 17,435
Treasury notes 1,639,097 107,424 497,470 121,122 149,198 79,870 6L, 469 241,669 7h,201 U7,081 72,9¢5 47,200 136,405
Certificates and bills 575,958 35,827 188,505 39,650 49,757 26,637 21,500 88,397 24,579 15,531 24,342 15,742 Ls,ko1
Total U,S.Govt., securities 2,430,171 157,671 741,817 177,120 218,025 116,716 94,209 355,639 103,200 75,574 106,844 78,975 199,331
Other securities 181 — - — -— - —— — —-— — 181 — —

Total bills and securities 2,473,927 161,590 755,496 184,839 220,227 121,421 95,417 358,127 108,731 77,387 108,915 80,974 200,803

Due from foreign banks 641 Lg 254 67 61 oL 23 78 L 3 17 17 L5
F.R. notes of other banks 19,477 318 4,715 970 1,068 2,123 1,547 2,624 1,731 1,095 1,398 382 1,506
Uncollected items 554,980 55,040 155,650 U1,731 48,270 k5,605 19,007 71,278 5,669 14,375 30,395 20,405 27,555
Bank premises gﬁ,}Oh 3,168 12,136 4,830 6,632 3,028 2.331 L,967 2,628 1,380 3,449 1,686 3,869
All other assets , 766 501 32,699 4,626 1,561 1,070 1,491 602 259 60 237 872 388

TOTAL ASSETS 10,917,344 773,543 4,221,L24 627,816 786,127 429,391 303,972 1,882,733 375,871 256,327 361,784 236,523 661,833
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BAWKS ON DECEMBER 11, 1935
(In thousands of dollars) B-80lc

LIABILITIES
Total Boston New Yorlt Phila. Cleve., Rich. Atlanta  Chicago St,Louis Minn, Kans.Cy. Dallas San Fran,

F.R.nctes in actual circulation 3,653,741 316,389 783,011 271,499 350,216 183,023 152,931  &34,9Y45 158,799 110,261 140,558 73,550 278,559
Depositss

lezber bank - reserve account 6,039,613 366,173 2,946,522 267,476 348,155 180,294 112,032 919,975 169,896 114,333 178,119 124,010 312,328
U.S.Treasurer - General account 24,031 1,900 u,277 L4300 2,273 2,730 1,543 2,832 1,753 1,127 1,CR”9 592 3,460
Foreign bank 31,8349 2,298 11,677 3,160 3,033 1,13 1,149 3,703 953 766 860 830 2,234
Other deposits 2h4g,062 2,772 150,189 12,476 3,241 1,842 3,993 3,341 7,870 6,182  1,b4p7 3. W1k 13 315
Total deposits 6,343,555 373,143 3,150,965 203,542 356,707 186,097 118,717 929,851 180,477 122,408 181,465 128,846 331,337
Deferred availability items 555,360 55,391 151,716 40,619 47,518 E 2341 19,042 72,703 26,323 14,309 29,700 23,50y 28,683
Capital paid in 130,440 9,408 £0,998 12,332 12,316 1588 , 167 11,998 3,730 2,998 3,910 3,778 10,197
Surplus (Section 7) 144,893 9,902 49,954 13,470 14,371 5,185 5,540 21,350 4,655 3,426 3,613 3,777 9,645
Surplus (Section 13 b) 23,457 2,874 7,250 2,098 1,007 3,335 754 1,391 547 1,003 1,142 1,252 go4t
Reserve for contingencies 30,701 1,648 7,50  2,9+5 3,300 1,411 2,516 5,325 891 1,169 837 1,353 2,0u6
All other liabilities 35,197 4,768 20,020 1,261 952 410 308 5,170 449 259 /59 Llhg R56
TOTAL LIABILITIES 10,917,344 773,543 4,221,424 627,816 786,127 429,391 303,972 1,882,733 375,871 256,327 361,784 236,523 661,833

Ratio of total reserves to deposit

and F,R.note liabilities combined 77.8 80,2 82.9 70,4 71.9 69 .4 67.8 81,9 £9.8 69,54 67.5 65.3 70.1
Cormitments to make industrial

advances 28,084 3,218 9,948 885 1,703 2,261 545 523 2,294 139 1,353 596 4,619

MATURITY DISTRIBUTIOF OF 3ILLS AND SECURITIES
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% i:iih:° Over 6 months

3ills discounted 6,106 4,399 6L o64 206 1,173 -
Bills bought 4,679 2 006 489 808 1,376 — -
Industrial advances 32,790 1,651 334 683 1,053 1,564 27,505
U.S.Government securities 2,430,171 91, T 02k 27,250 57,280 70 6h3 368,835 1,815,139
Other securities 181 — —_— — — 181
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FEDERAL RESERVE NOTE STATEMENT ON DECEMBER 11, 1935

(In thousands of dollars) B~801d

Total 3Boston New York Phila, Cleve. Rich, Atlanta Chicago St.Louis Minn, Zans,.Cy. Dallas San Fran,

Federal Reserve notes:
Issued to F.R.bank by F.R.agent 3,960,374 342,589 903,397 283,527 365,716 195,595 172,946 871,867 167,325 114,339 149,012 80,942 319,118
Held by Federal Reserve bank 312,633 26,200 120,386 12,028 15,500 12,573 20,015 36,922 8,526 4,078 g.ush 7,392 40,559

In actual circulation 3,653,741 316,389 783,011 271,499 350,216 183,023 152,931 834,945 158,799 ~"130,261 140,558 73,550 278,559

Collateral held by agent as se-
curity for notes issued to banlc:

Gold certificates on hand and

due from U, S, Treasury 3,909,843 356,617 923,706 283,500 366,440 182,000 128,685 &81,000 162,632 110,500 138,000 80,500 296,263
3Iligible paper © 4 Loy 590 2,b1156 396 15 72 88 -— 33 61 612 106 15
U. S. Govt. securities 109,000  —— - - - 14,000 47,000 -~ 5,000 5,000 12,000 1,000 25,000

Total collateral Lk,023,247 357,207 926,122 283,896 366,455 196,872 175,773 861,000 167,665 115,561 150,612 81,606 321,278
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