STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Nov. 223 of the Federal Reserve System
not earlier, November 21, 1935,

COITDITION OF FEDERAL RISZRVE BANKS

The daily average volume of Federal Reserve bank credit outstonding during the
week ended MNovember 20, as reported by the Federal ReServe banks, was
$2,491,000,000, an increase of $7,000,000 comnared with the preceding weel: and of
$14,000,000 compared with the corresponding weeic in 1934,

On Ilovember 20 total Reserve bank credit amounted to $2,471,000,000, a decrease
of $21,000,000 for the week, This decrease corresponds with a decrease of
$7,000,000 in moncy in circulation and increases of $57,000,000 in monetary gold
stock and $10,000,000 in Treasury and national bank currency, offset in part by an
increase of $36,000,000 in member bank reserve balances, $7,000,000 in Trcasury
cash and deposits with Federal Reserve banls and $9,000,000 in nonmember deposits
and other Federal Reserve accounts, Member bank rescrve balances on llovember 20
were cstimated to be approximately $3,070,000,000 in cxcess of legal requirements,

Holdings of bills discounted declined $4,000,000, vhile relatively small
changes wore reported in holdings of purchased bills and industrial advances, In-
creases of $2,000,000 each in holdings of United States Treasury notes and Treasury
bills were offset by a decrecasc of $4,000,000 in holdings of United States bonds.,

Changes in the omount of Rescrve banit credit outstanding and in related items
MAuring the week and the year ended Hovember 20, 1935, were as follows:

Increase or decrease
since

Yov., 20 Hov. 13 fov, 21
A93% 0 193% . _193h

(In millions of dollars)

Bills discounted 5 - ~16
Bills bought 5 —— ~1
U. S. Government securities 2,430 —_— ——
Industrial advances (not including 27 million

comritments - Noverber 20) 33 - +2l
Other Reserve banlz credit -2 ~-18 -6
TOTAL RESERVE BAYE CREDIT 2,471 ~21 +1
Monetary gold stock a, 804 +57 +1,728
Treasury and notional bank currency 2,409 +10 -0
Money in circulation 5739 -7 +28l
Member bank resc:ve balances 5, 782 +36 +1,586
Treasury cash and deposits with F.R,banks 2,048 +7 ~308
llonmenmber deposits and ofther F, R, accounts 515 +9 +117
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Relcascd Tor publication Friday morning, MNovember 22,1935; not earlier,

ASSETS AND LIABILITIES
OF THE TWELVE FEDEZRAL RESERVE BANKS COMBIIED

(In thousands of dollars)

ASSITS

Gold certificato
U, S, Troasury
Redemption fund - ¥, R, notes , .
othercaSh-.c s & 8 ¢ 8 o 8 o b

Total reserves

v

L] L] L LJ . L] L *

on hand and due from
-
L]
L ]

L] * L ] . L] L ] » ® L L

Redemption fund -~ F. R, bank notes . . .
Bills discounted:
Secured by U.S,Gov't obligations,dircct
and/or fully guarantecd
Other bills diScounted ® o 6 o o & o ®

Total bills discounted . o o « o o

Bills bought in open market o+ o o o & o
Industrial advances o+ o« « v ¢ o« v o o o o

U, S, Governuent securities:
Bonds.............-..-
Treasury NOLES o o o ¢ o o s o o s o o o
Certificates and bills o ¢ o ¢ o o o o @

L 4 L ] [ ] . . » L d

Total U.S, Government securities

Other Securities ® & ¢ o ¢ » 8 & s w e @
Total bills and securitieS « o« o o

Due from foreign banks , .
F. R, notes of other banks
Uncollected items . « o o &
Bank premises , 4 4 o o o 4
All other assets

» - » L ] *

s o o &

» * e & @
L]

* & o o °

*» o ® 9 o

» & o o

TOTAL ASSETS 4 & o &

LIABILITIES

F, R, notes in actual circulation . . «
F, R. bank note circulation - net . . « «
Deposits:
Member bank -~ reserve account . + + ¢ o
U5, Treasurer - General account . .
Foreignbank.oo.ooaoo * o o o
Otherdeposits............

Total deposSitsS o « o o o o » o

Deferred availability items . o o o« o &
Ca.pital paid. in o« s o s .
Surplus (Section 7) + . . .
Surplus (Section 13 b) . .
Reseorve for contingencies .,
All other liabilities . ., .

TOTAL LIABILITIES 4 o o o o &

[ ] L [ ] . L]

* e 3 * o

* o » o o

* v e o 9
L]

* o ¢ o o

» & o o o

Ratio of total reserves to deposit and
¥, R. note liabilities combined , , . &
Contingent liability on bills purchased
for foreign corrcspondents « « o o + o o

Commitments to make industrial advances ,
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B-601a

Mov. 13,1935 Nov. 21,1934

7,161,648
18,598

242,110

7,422,356

-

2,500
2,922
5,422
4,674
32,562

225,753
1, “45, 009
558,482
2,130, 2l
181

2,473,083
ols
23,945
599, U862
5O, 274

4p 518

10,611,903

3,570,116

o——ane

5,721,642
50,458
29,396

232,12
6,093,638
601,723
130,306
1,893
23,457
30,700
16,770

10,511,503

7,124,156 5,055,529
18,595 19,837
234,585 240,299
7+377,336 5,315,605
- 1,856
5,569 6,0ult
3,497 15,018
9,066 21,062
4,677 5,585
32,689 8,673
230,001 395,550
1,644,009 1,410,229
556,162 62k, 368
2,430,172 2,430,147
181 —
2,476,785  2,U465,567
Al1 800
22,139 25,055
696,940 486,032
0,220 3,162
2,057 19,760
10,666,118 $,397,927
3,562,087 3,157,686
- 27:769
54,745,948 4,195,892
17,772 32,699
26,131 16,554
222, 7158 142,555
6,072,609 4,387,700
682,195 482,399
133.363 147,023
144,893 138,383
23,457 2,247
*30,699 22,291
*19,815 31,929
10,666,118  &,397,927
76,6% 70 4%
- 295
27,373 5,063
*Revised,



ASSETS ANWD LIABILITIES OF THE FEDERAL RESERVE BANKS ON NOVEMBER 20, 1335
(In thousands of dollars) B-801b

ASSETS

Total Boston Wew York Phila, Cleve, Rich, Atlanta Chicago St.,Louis Minn, XKans.Cy. Dallas San Fran.

Gold certificates on hand and due

from U, S, Treasury 7,161,648 458,926 3,003,

388 362,041 495,446 233,076 166,527 1,366,633 219,420
Redemption fund - F. 18,598 3,215 776 860

142,430 192,285 117,006 Lok,270
1,46 1, 273 1,383 3,031 276
11

909 721 3,260

R, notes

Other cash 2&2 110 33,875 53.,13 3o,shu 14,56 J416 10,104 29,521 12,559 ,902 14,575 6,589 1h,6h48
Total reserves 7,422,356 496,016 3,058,777 394,301 511,585 245,875 179,662 1,397,030 233,239 151,608 207,769 124,316 422,178
Bills discounted:
Secured by U.5.Govi. obligations,
direct andfor fully guaranteed 2,500 239 1,669 323 - 72 50 30 18 5 39 - 55
Other bills discounted 2,922 16 1,994 30 28 4 27 12 3 65 697 30 16
Total bills discounted 5,422 255 3,663 353 o8 76 11 L2 21 70 736 30 71
Bills bought in open market 4,674 345 1,797 Uk Llhy 173 168 555 79 o4 126 122 327
Industrial advances 32,562 2,390 7.672 6,917 1,786 4,410 996 1,853 403 1,738 1,132 1,802 863
U. S. Government securities:
Bonds 225,753 14,420 66,406 16,348 19,069 10,209 8,2L0 25,623 9,420 13,036 9,514 16,033 17,435
Treasury notes 1,646,009 1oo.h7s 493,625 122,288 150,660 80,653 65,101 243,634 74,923 47,538 73,703 47,664 137, 7&2
Certificates and bills 558,482 34,773 181,786 38,48l 0,295 >,854 20,368 86,432 23,857 15,074 23,627 15,278 44,154
Total U,S.Govt, securities 2,430,244 157,671 741,817 177,120 218,024 116,716 94,209 355,689 108,200 75,648 106,844 78,975 199,331
Other securities 181 - — — - —— . - — —_— 181 —— —
Total bills and securities 2,473,083 161,261 754,949 184,864 220,282 121,375 95,450 358,139 108,703 77,520 109,019 80,929 200,592
Due from foreign banks 645 4g 260 66 61 24 23 78 )it 3 17 16 L5
F. R, notes of other banks 23,945 1406 7,663 1,010 1,540 3,744 1,318 2,135 1,373 go1r 1,707 3o 1,806
Uncollected items 599,082 61,297 147,869 L6,783 62,829 52,570 20,168 76,252 25,263 18,369 35,218 21,997 30,462
Bank premises 50,274 3,168 12,131 k4,805 6,632 3,028 2,331 4,967 2,628 1,580 3,b49 1,686 3,869
411 other assets 42,518 531 30,936 3, %1 1,517 1,077 1,532 629 e;x W57 291 929 397

TOTAL ASSETS 10,611,903 722,727 4,012,585 635,785 80u4,Lh6 427,693 300,484 1,839,230 371,481 250,438 357,470 230,215 659,349
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON NOVEMBER 20, 1935
(In thousands of dollars) B-801c
LIABILITIES

Total Boston NWew York Phila, Cleve. Rich, Atlanta Chicago St.louis Minn. Kans.Cy. Dallas San Fran,
F.R.notes in actual circulation 3,570,416 306,729 762,900 262,750 336,884 184,731 151,216 822,629 153,849 107,813 137,280 70,811 272,824

Deposits:

Member bank - reserve account 5, 751,642 323,053 2,779,871 273,113 362,158 169,454 111,804 851,467 171,168 106,982 171,638 117,674 313,260
U.S.Treasurer — General account 50,458 2,354 19,396 3,110 6,085 4,092 1,076 5,278 1,241 2,254 2,133 1,740 1,699
Foreign bank 29,396 2,178 10,282 2,994 2,873 1,119 1,089 3,508 907 726 817 786 2,117

Other deposits 232,142 2,770 168,006 18,062 2,441 2,438 2,796 3,167 7,847 5,568 1,307 3,107 14,633

Total deposits 6,093,638 330,355 2,977,555 297,279 373,557 177,103 116,765 893,420 181,163 115,530 175,895 123,307 331,709
Deferred availability items 601,723 61,462 145,947 u4,503 62,715 51,017 19,223 80,492 26,240 18,267 k4,564 25,614 31,679
Capital paid in 130,306 9,437 51,006 12,228 12,297 4,591 u,172 11,992 3,732 3,001 3,873 3,787 10,190
Surplus (Section 7) 14,893 9,902 49,064 13,470 1b,371 5,186 5,540 21,350 L,655 3,420 3,613 3,777 9,68
Surplus (Section 13 b) 23,457 2,874 7,250 2,098 1,007 3,335 754 1,391 547 1,003 1,142 1,252 80.
Reserve for contingencies 30,700 1,648 7,5 2,995 3,000 1,411 2,516 5,325 91 1,169 836 1,363 2,046
All other liabilities 16,7790 320 1C,463 62 615 319 298 2,621 Lol 23% 267 304 Lro
TOTAL LIABILITIES 10,611,903 722,727 4,012,585 535,785 804,L46 U4o7,693 300,484 1,839,230 371,481 250,438 357,470 230,215 659,349

Ratio of total reserves to deposit _

and P,R,note liabilities combined 76.8 77.9 81,8 704 72.0 6%.0 67.0 31,4 69.6 67.9 66,3 64,0 69.8
Commitments to make industrial

advances 27,046 3,224 9,491 874 1,821 2,052 Lg selk 2,320 140 1,303 596  4,653%

MATURITY DISTRIBUTION OF BILLS AND SECURITIES
s z 91 days %o
To tal Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 months Over 6 months

Bills discounted 5,422 3,566 Ti2 162 275 705 2
Bills bought in open market 4,674 1,524 eul 2,350 156 — —_—
Industrial adwances 32,562 1,665 295 812 773 2,023 26,994
U.S. Government securities 2,430,244 32,550 111,110 59,320 62,743 394,386 1,770,135
Other securities 181 —— —— — - —— 181
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FEDERAL RESERVE NOTE STATEMENT ON NOVEMBER 20, 1935

(In thousands of dollars) B-801d

Total Boston New Yorkz Phila, Cleve, Rich. Atlanta Chicago St.Iouis W¥inn, Xane.Cy. Dallas San Fran,

Federal Reserve notes:
Issued to F.R.bank by F,R.Agent 3,874,197 339,070 &75,820 275,263 354,577 195,109 17C,390 856,899 161,801 111,322 146,200 76,961 310,760
Held by Federal Reserve bank 303,781 32,341 112,920 12,518 17,093 10,378 19,174 34,270 ,572 3,509 §,920 6,150 37,936

In actual circulation 3,570,416 306,729 762,900 262,750 336,884 184,731 151,215 822,629 153,849 107,813 137,280 70,811 272,824

Collateral held by agent as se-
curity for notes issued to banic:

Gold certificates on hand and

due from U. S. Treasury 3,779,343 341,617 33,706 277,000 356,440 176,000 125,685  €61,000 156,632 108,000 133,000 74,000 286,223
Bligible paper 3,882 oug 2,190 34l 18 72 73 30 18 65 731 27 5
U. 5. Govt. securities 128,900 — . — - 20,000 47,000 -~ 6,000 4,400 15,000 3,500 30,000

Total collateral 3,909,125 341,865 885,896 277,344 256,458 196,072 172,758 861,030 162,650 112,466 148,731 77,527 316,328
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