STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Oct. 18; of the Federal Reserve System
not earlier, October 17, 1935

CONDITION OF FEDERAL RESERVE BANKS

The daily avera%e volume of Federal Reserve bank credit outstanding during the
weelkk ended October 10, as reported by the Federal Reserve banks, was $2,489,000,000,
an increase of $9,000,000 compared with the preceding week and of $32,000,000 com~
pared with the corresponding weelk in 1934,

On October 15 total Reserve banlk credit amounted to $2,496,000,000, an in-
crease of 318,000,000 for the week. This increase corresnonds with an increase of
$204,000,000 in member bank reserve balances, offset in part by increases of
$121,000,000 in monetary gold stock and $8,000,000 in Treasury and national bank
currency and decreases of $2,000,000 in money in circulation, $54,000,000 in
Treasury cash and deposits with Federal Reserve banks and $2,000,000 in nonmember
deposits and other Federal Reserve accounts,

Member banl: reserve balances on October 16 were estimated to be approximately
$2,910,000,000 in excess of legal requirements,

Relatively small changes were reported in holdings of discounted and purchased
bills and industrial advances, 4&n increase of $5,000,000 in holdings of United
States Treasury bills was offset by a decrease of $5,000,000 in United States
Treasury notes,

Changes in the amount of Reserve bank credit outstanding and in related items
during the week and the year ended October 16, 1935, were as follows:

Increase or decrease
since

Oct. 16 Octs 9 Oct, 17
293 1935 293k

(In millions of dollars)

Bills discounted 9 -1 -3
Bills bought 5 ——— -1
U, S, Government securities 2,430 — ——

Industrial advances (not including 27 million
cormi tments - October 16) 32 -1 +27
Other Reserve bank credit 20 +19 +16
TOTAL RESERVE BANK CREDIT 2,496 +18 +39
Monetary gold stock 9,584 +121 +1,594
Treasury and national bank currency 2,40k +8 -6
Money in circulation 5,696 -2 +227
Member bank reserve balances 5,534 +204 +1,538
Treasury cash and deposits with F, R. banks 2,693 5l ~275
Nonmember deposits and other F, R, accounts 561 -2 +139
(B-8O1)
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Released for publication Feiday morning, October 18, 1935; mob earlier. B--5Qla

ASSETS AND LIABILITIZES
OF THE TWELVE FEDERAL RESIIVE BANKS COMBINED

{In thousands of dollars)

Oct. 16,1935 Oct. 9,1935 Oct. 17, 1934

ASSZTES
w0ld certificates on hand and due from
U. S. TI‘S&SU.IY . » * & & 2 & s e s o 6,898,61“'8 61725)656 )+7965’3)+2
Redemption fund - P, R, notes . . . . 18,170 19,250 22,019
DR CBSH W 4 4 4 v 4 e e s e s e e s 218,896 207,251 215,803
Total TESCLYVES s o o » s ¢ o s o » 7:136’01}4’ 6’952’15-{ 5’203'1614'
Redempti-on fund - 7, R, bank notes , . - - 2,215
3ills disccunted:
Secured by U,S.Gov't, oblignticns,
direct and/or fully guaranteed . o M,772 4,150 L, 624
Otier bills discounted o o o o o o o _.__ELQEQ 5,437 1,088
Total bills discounted : « « o o & 9,425 9,587 11,712
Bills bought in open markot . & o o o & 4,679 4,686 6,177
Industrial Advances « « o o o 5 o o o » 32,477 32,721 4,576
U. S. Government securities:
Bonds e o * =+ e e o o @ .« & @ ¢ & o @ §38,939 23‘?995“’ 395’673
Tl‘easury nOteS » 3 e & 0 . » * o e @ L 3 1’032!121 1’63b’57)+ 1,)‘}'11’706
Certificates and Bills v v v v v o o o H59,128 E5t, 681 622,886
Total U. S, Government securities 2,430,188 2,430,209 2,430,265
Other securities + ¢ o o o« o o o o o o o 181 181 302
Total bills and sccurities « . « » 2,475,950 2,477,384 2,453,032
Due from forcign Danks o« « « o o o o o 66 639 1,071
F, R, notes of other banks o « o o « o « 21,545 21,864 21,164
Uncollected itams v o o o s o o o « o o 770,161 475,590 531,738
Bank premises - e ® ® & &« & e & 8 s ® ° 50,169 01121 2’931
All other assets ¢ o 4 ¢ o ¢« o ¢ o « 2 » 39,928 L, o5 _~__H¢§§l
NTAL ASSETS *® » e v ® 8 & s 10!1}'95’51)4- 103022’009 8'3709202
LIABILITIES
F. R. notes in actual circulation . . . 3,504,558 3,498,789 3,182,329
F. R. bank note circulation - net . . . —— - 29,425
Deposits:
Member bank - reserve accownt . « . o 5,534,326 5,329,807 3,996,276
U.S. Treasurer - General account . . 53,994 60,327 53,194
Foreign Bamk o v o o o « o o o o o 22,919 14,826 7,129
Other GepoSitB o v o 4 o o o « « o o » 26k, ik 298,059 176,289
Total 3eposits o o v o o o « « 5,865,653 5,703,019 4,232,888
Deferred availability items . . . + « o 751, 389 475,791 588,695
Copitel P2id in v v & ¢ ¢« o o o o o o o 130,355 1§0.518 146, 755
Surplus (Section 7) o u o« v o « o« o 144,893 144,893 138,383
Surplus (Section 13 D) 4 v v v v v 0 o o 23,457 23,457 -
Reserve for contingencies .+ « « o o o o 30,597 39,69h 22:?90
All other 1iabilities o+ v o o o o o « o 1,512 14,848 29,437
TOTAL LIABITITIZS . . . . . . 10,495,514 10,022,009 8,370,202
Ratio of total reserves to deposit and p
F. R. note liabilities combined . . , 7597 75.6% 70.2%
Contingent liability on bills purchased
for foreign correspondents . . « « « - - 516
Commitments to make industrial advances 26,791 26,859 2,182
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ASSETS AND LIABILITIES OF THE FEDZRAL RESERVE BANKS ON OCTOBER 16, 1935
{In thousands of dollars) B-801b

ASSETS

Total Boston ¥ew York Phila, Cleve, Rich, Atlanta  Chicago St.,Louis Minn, Kens.Cy,. Dallas San Fran.

Gold certificates on hand and due

from U, S, Treasury 6,395,648 LL3,101 2,845,045 401,556 460,358 219,714 158,798 1,282,650 216,984 140,157 190,409 113,201 426,672
Redemption fund - F, R. notes 18,470 2,315 1,049 1,658 99% 1,172 2,809 1,0U8 921 413 983 758 3,350
Other cash 218,895 28,727 46,208 29,084 12,731 9,u4k2 9,874 26,952 10,858 10,264 13,508 6,471 14,777

Total reserves 7,136,014 475,143 2,892,305 432,298 47k,083 230,328 171,481 1,310,650 228,763 150,834 204,900 120,430 Lk, 799

Bills discounted:
Secured by U.S,Govt, obligations,

direct and/or fully guaranteed 4,779 705 3,20l 213 135 L7 50 - L 5 135 106 75
Other bills discounted 4,646 9 34580 13 2l 60 2 — 59 Lgo 343 16
Total bills discounted 9,425 71k 6,784 226 156 207 73 — Y 6l 627 Y 121
Bills bought in open market 4,679 345 1,794 475 THES 173 169 557 80 64 127 122 328
Industrial advances 32,477 2,870 7,346 6,922 1,783 W,473 1,081 1,893 433 1,852 1,119 1,826 879
U. S. Government securities: )
Bonds 238,939 14,426 79,866 16,348 19,070 10,209 &,243 25,623 9,420 12,970 9,514 15,815 17,435
Treasury notes 1,632,121 108,268 483,601 122,056 150,269 80,498 64,975 2u3,ohh 74,779 L7, ULy 73,561 Uu5,847 137,476
Certificates and bills 559,128 34,983 180,850 38,716 48,586 26,009 20,954 86,822 24,001 15,165 23,769 14,813 LL 420

Total U,S. Govt. securities 2,430,188 157,677 744,317 177,120 218,025 116,716 94,212 355,689 108,200 75,582 106,844 76,475 199,331

Other securities 181 — —— —— - — —— — — — 181 — —

Total bills and securities 2,476,950 161,606 760,241 18L4,743 220,409 121,569 95,535 358,139 108,717 77,562 108,898 78,872 200,659
Due from foreign banks 646 4g 263 66 60 ol 2 77 L 3 17 16 I
F. R. notes of other banks 21,646 356 7,183 92k 1,552 1,824 1,19 2,734 1,817 672 1,708 Yoo 1,082
Uncollected items 770,161 78,752 199,390 62,737 72,426 61,827 25,348 109,483 31,957 20,655 37,796 29,356 k40,h3h
Bank premises 50,169 3,168 12,077 4,754 6,632 3,028 2,331 4,967 2,623 1,380 3,449 1,686 3,869
A1l other assets 39,928 521 26,930 4,035 2,702 1,131 1,592 571 280 67 328 918 Ly3

TOTAL ASSETS 10,495,514 719,604 3,898,389 689,557 777,864 ¥19,731 297,504 1,786,621 374,166 251,773 357,096 231,678 691,531
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ASSETS AWD LIABILITIES OF THE FEDERAL RESERVE BAWKS ON OCTOBER 16, 1935
(In thousands of dollars) B-&01c

LIABILITIES

Total Boston New Yorlk Phila. Cleve, Rich, Atlanta Chicago St.louis Minn, Xans.Cy. Dallas San Fran,

F,R.notes in actual circulation 3,504,558 300,081 757,995 255,212 330,673 173,723 149,585 812,883 150,716 106,570 134,101 66,912 266,104
Deposits:

lember bank - reserve account 5,534,326 309,090 2,643,996 270,152 335,336 167,063 105,569 811,882 167,088 103,406 171,066 109,176 335,502
U.S.Treasurer - General account 53,994 3,138 16,148 4,121 2,556 937 1,331 6,317 2,995 2,242 1,897 2,374 9,884
Foreign bani 22,919 1,650 5,u36 2,269 2,178 ghg fafly 2,659 638 550 616 596 1,604
Other devosits gl 14 3,975 155,008 67,813 3,652 2,M40 3,667 4,564 g,932 5,806 1,406 10,035 17,116
Total deposits 5,895,653 317,853 2,823,588 344,355 343,722 171,336 111,392  §25,L22 179,707 117,004 174,965 122,181 364,106
Deferred availability items 751,389 77,528 192,526 58,711 72,303 59,898 23,189 105,755 33,503 19,258 38,309 32,182 38,227
Capital paid in 130,355 9,u435 50,934 12,302 12,327 4,592 L,171 12,015 3,731 3,002 3,874 3,771 10,201
Surplus (Secction 7) 144,893 9,902 bo,064 13,470 14,371 5,186 5,540 21,350 u,635 3,420 3,613 3,777 9,6u2
Surplus (Section 13 b) 23,457 2,874 7,250 2,098 1,007 3,335 754 1,391 sb7 1,003 1,12 1,252 80
Rzserve for contingencics 30,697 1,648 7,500 2,?95 3,000 1,411 2,517 5,325 91 1,169 832 1,363 2,046
All other lisbilities 14,512 283 8,632 Rl u51 2lig 353 2,080 416 347 2o 240 398
TOTAL LIABILITIES 10,U495,514 719,604 3,898,389 689,557 777,864 419,731 297,504 1,786,621 374,166 251,773 357,096 231,678 691,531

Ratio of total rescrves to devosit

and F, R, note liabilities combined 75,9 76.9 80.8 72.1 7043 66.7 65.7 80,0 69,2 67.5 66.3 63,7 70,6
Commitments to malze industrial ’

advances 26,791 3,338 9,587 863 1,828 1,869 501 529 1,977 141 1,303 598 4,257

MATURITY DISTRIBUTION CRBILIS AWD SECURITIES
. 91 days to
Total Within 15 days 16 to 30 days 31 to 50 days 61 to 90 days € months Over 6 months

Bills discounted 9,425 7,224 273 670 870 385 3
Bills bought in open markect 4,679 3,221 109 1,065 o8l —_ —
Industrial advances 32,477 1,764 319 508 712 2,660 26,51k

U. S, Government securities  2,430,18 354560 27,500 132,223 64,267 374,803 1,795,835
Other securities 131 —— — — —— — 181
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Federal Reserve notes

Total Boston

Issued to F,R,ban’t by F.R.Azent 3,799,535 330,449

Held by Fecderal Reserve ban:

In actual circulation

Collateral hield by azont as
curity for notes issued %o

Gold certificates on hand o

due from U. 5. Treasury
Eligible paper
U. S. Govt. securities

Total collateral
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294,977 30,368

FEDERAL RESERVE NOTE STATEMENT OF OCTOBER 16, 1935

(In thousands of dollars)

TTew YorXk Phila, Cleve. Rich, Atlanta

182,534 168,850
€,811 19,262

867,2u8
109,253

267,656 348,931
12,blk 18,088

Caicago St,Louis Mimn, Xons.Oy.

86,760 157,074 111,678 142,872
33,897 6,358 5,108 8,771

B-~801d

Dallas San Fran.

72,419 303,044
5,507 36,940

3,504,558 300,081

SC—

banit:
and
3,691,018 336,61]
7,970 714
133,000 ——

757,995 255,212 330,673 173,723 149,583

363,706 263,000 331,440 16%,000 118,585
5332 226 156 207 73
- - 20,000 20,000 5”2,000

812,883 150,716 106,570 134,101

861,000 153,632 105,500 126,000
- 4 62 626
7,000 15,000

5,000

66,912 266,104

71,175 291,263
Lhg 121
2,000 15,000

3,837,988 337,331

569,035 268,226 351,596 1gk,207 170,758

861,000 158,636 112,562 14k,€26

73,624 306,384





