STATEMENT FOR THE PRESS

Released for publication B-801
Friday morning, July 12; Federal Reserve Board
not earlier, July 11, 1935,

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve bank credit outstanding during the
week ended July 10, as reported by the Federal Reserve banks was $2,475,000,000,
unchanﬁed from the preceding week and $7,000,000 above the corresponding week °
in 1934,

On July 10 total Reserve bank credit amounted to $2,473%,000,000, an increase
of $5,000,000 for the week, This increase corresponds with an increase of
$152,000,000 in member bank reserve balances, offset in part by decreases of
'$68,000,000 in money in circulation, $70,000,000 in Treasury cash andtge osits
with Federal Reserve banks and $5,000,000 in nonmember deposits and/ #&38Fal Reserve
accounts, and an increase of $4,000,000 in monetary gold stock,

Relatively small changes were reported in holdings of discounted and purchased
bills and industrial advances, An increase of $5,000,000 in holdings of United
States Treasury bills was offset by a decrease of $5,000,000 in United States
Treasury notes,

Changes in the amount of Reserve bank credit outstanding and in related items
during the week and the year ended July 10, 1935, were as follows:

Increagse or decrease

since
July 10 July 3 July 11
1935 1935 _1934
{In millions of dollars)
Bills discounted 7 -1 -16
Bills bought o) - -
U, S. Government securities 2,430 -1 -2
Industrial advances (not including 21 million
commitments - July 10) o8 - +28

Other Reserve bank credit 3 +7 -5
TOTAL RESERVE BANK CREDIT 2,473 2 +5
Monetary gold stock 9,123 +1,242
Treasury and national bank currency 2,503 -1 +138
Money in circulation 5,551 ~68 +207
Mewber bank reserve balances Fs 052 +152 +1,150
Trecsury cash and deposits with F,R.banks 2,932 ~70 -82
Nonmenber deposits and other F.R.accounts 565 -5 +111
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Released for publication Friday morning,

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

ASSETS

Gold certificates on hand and due

from U, S, Treasury o« o o « o o s o o o
Redemption fund -~ F, R, motes . . . .
Other Cash ® ® 6 ® ® & o ® o & o o & s 8

Total TCSETVEE « o o s o o o s o o

Redemption fund - F. R, bank notes , . .

Bills discounted:

Secured by U.S.Gov't. obligations,dircet
and/or fully guarantced
Other bills discounted . ¢ v & o« o ¢ &

Total bills discounted e o o o o o

Bills bought in open market . . o o o o
Industrial advances . o s » s o 8 s o @
U, S. Government securities:
Bonds ® ® 6 e & o » e ¢ » » ¢ e & o o
Treasury notes ® 8 o % ¢ 0 @ o s o o o
Certificates and bills « o o ¢ o o o o

Total U,S., Government securities .
Other securitics « o o o ¢ o ¢ ¢ ¢ o ¢ &
Total bills and securities « . . »

Due from foreign banks , .
P, R. notes of other banksg
Uncollected items

Bank premises . . .
All other assets o+ . o &

TOTAL ASSETS . ¢ v & » »

[ 2 - L] *

L] [ ] L] * o
L ] - L ] L L]
¢« o » o o
L L 4 L] . L)
* ® ¢ e @
* e © & &
. * . e o°

LIABILITIES

F, R, notes in actual circulation . ., .
F. R, bank note circulation - net ., . «
Deposits:

Member bank ~ reserve account .,

U S.Treasurer ~ General account . . .,
Foreign bank e ® s 5 ® o & » e & 8 v @
Other dBPOSitS ¢ » 5 8 » 5 8 o & 8 9 e
Total deOsitS « & ¢ & o v o @

Deferred availability items . o « o » o
Capital p&id in ® ¢ 6 06 &6 0 & o 9 % e @
Surplus (Section 7) ¢ o 2 v 0 e s s e
Surplus (Section 13 D) v o o o« o o o o o
Resorve for contingencies .« « « o o o o
All other lisbilities ® o ¢ & & o 8 o @

TOTAL LIABILITIES . & 4 o « o

Ratio of total reserves to deposit and
F., R, note liabilities combined , . .

Contingent liability on bills purchased
for foreign correspondents o ¢ o o o »

July 12,1935; no%t earlier, B-801a
July 10,1935 July 3,1935 July 11,1934
6,226,231 6,226,221 4,810,603

22,529 22,881 25,051
241,301 216,175 231,324
6,490,061 6,465,277 5,066,978
- - 30501*
34939 5,38k 4,154
2,902 2,987 18,530
6,841 8,371 22, 68l
4,687 4,687 5,259
28,175 27,904 -
292,416 292,743 467,820
1,528,108 1.533,137 1,227,107
609,889 604, 879 736,852
2,430,413 2,430,759 2,431,779
- — 4gz
2,470,116 2,471,721 2,460,205
637 636 3,138
21,863 17,9 20,361
472,720 527,436 k29,215
ﬁa.s*@ 1)3.839 2,717
» 709 652 8,353
9,549,955 9,577,501 8,084,471
3,267,401 3,299,860 3,098,273
— - h1,0u45
54051, 797 4,899,723 3,902,098
101,588 181,686 63,136
24,930 25, 700 5,211
277,526 286, gl 217,700
5,455, 8l1 5+393,593 4,188,145
470,026 531,850 424,880
146,613 146,570 147,246
144,893 144,893 138,383
20,871 20,870 —
30,780 30,777 22,540
13,530 9,080 — 23,959
9,549,955 9,577,501 8,084,471
74,44 T4.4% 69..5%
— _— 1,401
20,850 20, 84k -

Commitments to malze industrial advances
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 10, 1935
(In thousands of dollars)
ASSETS

Total Boston New York Phila, Cleve. HRich, Atlanta Chicago St,louwis Minn, Kans,Cy.

Gold certificates on hand and due

B-801b

Dallas San Fran.

from U. S, Treasury 6,226,231 424,375 2,397,473 286,857 420,547 187,842 143,081 1,373,396 193, 91h 155,7 i 200, 202 99,110 343,671
Redemption fund - F. R. notes 22,529 3,791 1,019 1,848 1,71 2,235 3,508 1,981 1,166 308 3,716
Other cash 241,301 22,154 71,882 30,348 8,343 9,311 10,395 28,671 12,028 13, 7u2 12, 077 8,222 1h,10h

Total reserves 6,490,061 450,320 2,470,374 319,053 430,631 139,388 156,988 1,404,048 207,108 170,029 212,971 107,640 361,511
Bills discounted:
Secured by U,S5.Govt. obligations,
direct and/or fully guaranteed 3,939 g5l 2,294 220 115 50 - - h 5% _— 89 145
Other bills discounted 2,902 108 2,175 57 30 60 57 - - 21 €5 ogh g
Total bills discounted 6,841 1,062 4,469 277 145 120 57 -— L 9 65 373 130
Bills bought in open market 4,687 345 1,801 475 445 174 165 557 80 64 127 122 328
Industrial advances 28,175 2,263 6,856 3,680 1,543 k,512 1,073 1,523 L5 2,054 1,160 1,865 771
U. S, Government securities:
Bonds 292,116 17,420 99,496 20,160 23,227 12,435 10,048 3 11,473 14,284 11,748 17,082 21,235
Treasury notes 1,528,108 99,799 469,060 112,183 138,606 74,200 K9,890 224,838 68,969 U3,774 67,807 k2,261 126,721

Certificates and bills 609,889 Lo,u59 175,762 M4u,777 56,192 30,081 24,281 97, 3 27,758 17,540 27,489

17,132 51,375

Total U,S.Govt, securities 2,430,413 157,676 744,318 177,120 218,025 116,716 94,219 355,689 108,200 75,598 107,044

76,475 199,331

Total bills and securities 2,470,116 161,348 757,484 181,552 220,158 121,522 95,513 358,169 108,759 77,795 108,386 78,835 200,620
Due from foreign banks 637 4g 257 65 60 23 23 77 3 3 17 17 Ly
F. R, notes of other banks 21,853 367 6,595 g9 987 1,88 1,307 3,290 1,143 1,426 357 2,790
Uncollected items u72 720 50,787 111,620 36, éﬁ 42,333 40,8 14,307 66 ,823 21,096 1h,3 30,1A3 18 h77 25,508
Bank premises Lo, 3,168 11,usa 2 6,632 3,028 2,328 4,958 2,628 1,580 3,l49 1,685 3,869
All other assets LY, 709 551 32,084 u , 341 1,761 1,216 1,663 697 ohs 526 285 853 Lgr

TOTAL ASSETS 9,549,955 666,589 3,390,256 546,580 702,562 367,864 272,134 1,838,062 340,985 265,545 356,687 207,864 594,827
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 10, 1935
LIABILITIES (In thousands of dollars) B-&0lc

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Lovis Mimn, Xans,Cy, Dallas San Fran.

F.Rinotes in actual circulation 3,257,401 283,182 700,269 239,718 320,941 150,545 127,403 798,929 140,613 100,958 122,597 53,708 228,538
D itss:
eﬁ:;;ei bank - reserve account 5,051,797 300,987 2,189,275 222,952 299,170 154,682 110,288 890,885 156,209 129,455 190,783 120,117 286,953
U.S.Treasurer- General account 101,588 1,610 30,42 5,515 2,258 3,812 3,713 30,982 3,706 3,572 3,258 1,385 11,348

Foreign bank 24,930 1,869 8,52 2,570 2,467 961 935 3,012 779 62 698 675 1,817
Other deposits 277,526 3,239 219,016 8,195 4,218 3,515 2,374 2,960 8,029 7,23 k32 1,756 16,558
Total deposits 5,455,841 307,705 2,447,240 239,232 308,113 162,970 117,310 927,840 168,723 140,884 195,171 123,937 316,716
Deferred aveilability items 470,026 50,994 110,121 33,790 41,726 39,554 12,887 68,295 21,216 14,306 29,514 19,906 26,215
Capital paid in 146,613 10,754 29,&25 15,126 13,114 5,026 L 12,792 3,991 3,129 4,037 4,019 16,759
Surplus (Secticn 7) lm“'»893 9,902 99961" 13a)470 14,371 5!186 5:5}"'0 21,350 11»,655 3,420 3,613 3,777 9,045
Surplus (Section 13 b) 20,871 2,165 6,578 2,098 1,008 2,918 54 1,391 7 1,003 775 939 gas
Reserve for contingencies 30,780 1,648 7,500 2,996 3,000 1,416 2,602 5,325 891 1,171 827 1,363 2,0l
A1l other liabilities 13,530 239 9,159 150 289 249 197 2,140 347 174 153 215 218
TOTAL LIABILITIES 9,549,955 666,589 3,390,256 546,580 702,562 367,864 272,134 1,838,062 340,985 265,545 356,687 207,864 594,827
Ratio of total reserves to deposit
and F.R.note liabilities combined 74,4 76,2 78.5 66,6 63,5 63,6 64,2 8l.3 67.0 70,3 67,0 60,6 66,3
Commi tments to malke industrial
advances 20,850 2,877 8,061 783  1,b72 1,798 666 14 1,789 151 2h3 44g 2,048

MATURITY DISTRIBUTION OF BILLS AND SECURITIES

Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% gﬁgih:° Over 6 months
Bills discounted 6,811 5,055 92 604 866 210 14
Bills bought in open market 4,687 667 373 891 2,756 — -
Industrial advances 28,175 1,250 125 362 728 2.8%3 22,890
U, S, Government securities 2,430,413 51,255 13,023 88,03 50,963 325,904 1,871,234
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FEDERAL. RESERVE NOTE STATEMENT ON JULY 10, 1935

(In thousands of dollars) B-801d

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Youis Minn, Kans.Cy. Dallas San Fran,

Poderal Reserve notes:
Issuad to F.R.bank by F.R.Agent 3,566,978 302,805 811,759 253,632 335,567 160,683 145,133 836,759 146,608 107,545 132,401 61,650 272,436
Held by Federal Reserve bani 299,577 19,623 111,490 13,914 14,626 10,138 17,730 37,830 5,995 6,587 9,804 7,942 43,898

In st4wal circulation 3,267,401 283,182 700,269 239,718 320,941 150,545 127,403 798,929 140,613 100,958 122,597 53,708 228,538

Collateral held by agent as se-
curity for notes issued to banik:

Gold certificates on hand and
due from U,S.Treasury 3,414,839 306,617 818,706 225,000 306,715 137,000 102,685 847,546 134,632 108,000 132,000 59,675 236,263
Eligible paper 5,349 ~ 1,062 2,995 277 145 121 57 - 4 79 64 370 175
U. S. Govt, securities 188,000  —- -~ 30,000 30,000 25,000 L&,000 - 14,000  ~- 2,000 3,000 39,000
Total collateral 3,608,188 307,679 821,701 255,277 336,860 162,121 147,742  8L47,5u6 148,636 108,079 134,064 63,045 275,438
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