STATEMENT FOR THE PRESS

Released for publication B-801
Friday morning, Mar, 22; Federal Reserve Board
not earlier, March 21, 1935.

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve bank credit outstanding during
the week ended March 20, as reported by the Federal Reserve banks, was
$2,461,000,000, a decrease of $2,000,000 compared with the preceding week and of
$60,000,000 comparcd with the corresponding week in 193k,

On March 20 total Reserve bank credit amounted to $2,455,000,000, a decrease
of $5,000,000 for the week. This decrease corresponds with increases of
$211,000,000 in Treasury cash and deposits with Federal Rescrve banks and
$12,000,000 in nonmember deposits and other Federal Reserve accounts, and a de-
crease of $4,000,000 in Treasury and national bank currency offset in part by a
decrease of $227,000,000 in member bank reserve balances and an increase of
$3,000,000 in monetary gold stock.

Relatively small changes were reported in holdings of discounted and pur-
chased bills and of industrial advances, A decrease of 32,000,000 in holdings
of Treasury bills was offset by an increase of $2,000,000 in United States bonds,

Changes in the amount of Reserve bank credit outstanding and in related items
during the week and the year ended March 20, 1935, were as follows:

Increase or decrease
since

Mar, 20 Mar, 13 Mar, 21

1935 1935 1934
(In millions of dollars)
Bills discounted g +2 -43
Bills bought 5 -1 -28
U. S. Government securities 2,430 - -2
Industrial advances (not including 16 million
commi tments - March 20) 20 - +20
Other Reserve bank credit -9 -7 -
TOTAL RESERVE BANX CREDIT 2,455 -5 -5
Monetary gold stock 8,554 +3 +91
Treasury 2nd national bank currency 2,521 -4 +178
Money in circulation 5,453 ~1 +119
Member bank reserve balances L,361 -227 +912
Treasury cash and deposits with F,R.banks 3,220 +211 ~%2
Nonmember deposits and other F.R, accounts Lg7 +12 +41
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Released for publication Friday morning, March 22,1935; not earlier,

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

{In thousands of dollars)

ASSETS

Gold certificates on hand and due

from U, S, Treasury « « « s » o ¢ o »
Redemption fund - T, R, notes , + . . .
othercaShbi-lto ¢« & o o 4 4 0 =

Total reserves o ¢ o 0 0 s & b s

Redemption fund - F, R, batk notes . .
Bills discounted:

Secured by U.S,Gov!t, obligations, direct

andfor fully guaranteed . . . . . .
Other bills discounted . ¢« 4 + o o &

Total bills discounted . . + . .

Bills bought in open market . . . + «
Industrial advances . « o o o 5 5 o o »
U, S. Government securities:
Bonds ., o 8 4 & e s e s & & B 8 s e @
Treasury notes « o o 4 8 o ¢ @ 0 e s
Certificates and bills . v 4 o & « &

Total U,S, Government socurities

Other securities o s % & s 8 0 2 e s @
Total bills and sgeurities . . o

Duc from foreign banks 4 .
P, R, notes of other banks
Uncollected items . . . .
Ba.nk premises & e ¢ & ¢ 3 4
All other assets . . .+ o

TOTAL ASSETS » v « & o

* o e &
» & & o o
L 4 - ¢ & o
s o @ o
. . - L] .
> & B > o

LIABILITIES

Fi R notes in actunl circulation ., . .
F. R, bank note circulation - net . . .
Deposits:
ilemier bank -~ reserve account |
Ui8.Treasurer ~ General account
Foreign'bﬁml«:a A N A
Other deposdts .4 i 4 s o4 4
Total deposits . . « &
Deferred avallability items
Ca.pit'ml p&id in s & 2 v @
Surplus (Section 7) . . . .
Surplus (Section 13 b)) . .
Reserve for contingencies .
411 other lisbilities ., . . .

-~ & o ®
» ®& o o
* o » ®

.
-
-

e & & s »
s & e & o & -
* L 4 - » - - L

* & e & @ .
. e
. L L] L) - >

> & & o

E -” * » L] - -

TOTAL LIABILITIES , . . .

Ratio of total reserves to deposit and
F, R, note linbilities combined ,

Contingent liability on bills purchased
for foreign correspondents

Commitments to make industrial advonces
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5,567,221
15,877
252,697
5,835,755
5

4,487
3,170
1,657

51299
20,409

3914940
1,59 667

543,660
2,430,307
2,463,672
708
16,684

509, 742
49,524

h]4553
33917,449

3,139,753
100

4;361,278

3099517
164430

286,193
49154618
519, 167
1€, 92k
14k, 893
14,366
30,815
1,813
8,917,449

72.5%
206

15,551

B~801a

Mar. 20,1935 Mar, 13,1935 Mars 21,1934

5,554,324 1,270,695
15,878 33,568
*253,933 220,181
5,824,135  U,52h, Ll
5 10,868
3,217 11,605
1,208 79,807
6,425 51,412
5,505 33,250
19’869 -
ﬁgo ,186 LL2,865
1,k9k, 675 1,224,043
sl5, 500 764,987
2,430,361 2,431,895
- 563
2,462,160 2,517,120
802 3,132
a »851 14,831
504,894 Yug, kg
Lg, 51k 52,431
49,154 118,634
8,904,515 74650,908
3,136,652 2,984,943
100 143,877
4,588,213 3 hh9 269
87,968 24,009
17,587 14378
219,998 . 1146,980
0913‘766 3 627 636
507,943 462,158
147,020 1&5 731
1hh,893 133,383
14,278 -
30, 822 22,530
— 9,041 165,650
8,90“,519 716900908
72.3% 68, 4%
o2k 4,935
15,084 _—

*Revised figures,



ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MARCH 20, 1935
ASSZETS (In thousands of dollars) B-801b

Total Boston New York Phila, Cleve. Rich, Atlanta  Chicago St.Louis Minn, Kans.Cy. Dallas San Fran,
Gold certificates on hand and due

from U, S. Treasury 5,567,221 416,480 2,083,860 297,563 W42,418 210,498 119,190 1,053,L492 184,205 1k2,552 187,636 100,534 322,773
Redemption fund - F, R. notes 15,877 327 1,063 1,974 1,515 1,866 3,401 508 Lok 461 ghy 200 3,211
Other cash 252,657 28,080 73,578 3%,818 11,906 10,016 13,126 27,292 10,151 10,616 10,968 5,773 17,333

Total reserves 5,835,755 44,887 2,164,501 333,355 455,839 222,380 135,717 1,081,292 194,780 153,529 199,551 106,507 343,317
Redemption fund - F.R. bank notes 5 5 —— — — - - - _— - - _— _—

Bills discounted:
Secured by U.S5.Gov't, obligations,

direct and/or fully guaranteed h,ug7 237 2,191 306 530 216 109 - 12 15 15 36 820
Other bills discounted 3,170 64 2,311 U7 134 60 97 23 13 5 "6 129 31
Total bills discounted 1.657 301 4,502 553 664 276 206 23 25 20 71 165 851
Bills bought in open market 5,299 390 2,026 535 503 196 191 628 99 79 143 138 371
Industrial advances 20,409 2,148 1,719 3,724 1,353 3,482 1,071 1,377 hgg 1,953 956 1,450 688

U, S. Government securities:
Bonds 331,980 23,452 138,755 25,3387 30,880 16,U62 13,721 52,335 16,112 15,486 15,643 19,636 2k4,111
Treasury notes 1,494,667 97,608 U57,462 103,539 132,454 70,610 58,576 259,773 66,965 36,607 66,318 41,333 103,422
Certificates and bills 543,660 36,619 159,101 38,194 49,691 26,490 21,977 93,735 25,123 13,53 °M.683 15,506 38,798
Total U._S.Gov't. securities 2,430,307 157,679 755,318 167,120 213,025 113,562 94,274  LOs,8W3 108,200 65,5636 106,84k 76,475 166,331
Total bills and securities 2,463,672 160,518 763,565 171,932 215,545 117,516 95,742 407,871 108,812 67,688 108,014 78,228 168,241
Due from foreign banks 708 53 28l 73 67 26 25 85 5 Y 19 13 Lg
F. R. notes of other banks 16,684 367 L,0u5 463 1,288 1,387 1,052 2,322 1,483 700 951 350 2,276
Uncollected items 509,742 51,572 123,103 38,350 u6,h55 Lu6,658 19,258 70,719 24,293 11,218 29,563 20,013 28,540
Bank premises bo,524 3,168 11,658 L,553 6,629 3,028 2,325 4,955 2,628 1,580 3,h47 1,684 3,869
All other assets 41,359 681 27,999 4,526 1,717 1,308 1,759 02 225 682 286 839 535
TOTAL ASSETS 8,917,449 661,251 3,095,155 553,252 727,540 392,303 255,878 1,568,046 332,226 235,501 341,831 207,639 546,827
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BATKS ON lMARCH 20, 1935

LIABILITIES (In thousands of dollars) B-201c
Total Boston Yew Yorlz Phila, Cleve, Hich, Atlanta Chicago St.Louis Ninn, Kans . Cy. Dallas San Fran,
F.R.notes in actual circulation 3,139,753 264,723 658,207 233 533 307,360 152,586 125,525 785,707 139,001 103,377 118,627 u8,260 202,245
F.R.bank note circulation - net 10C 100 — —— - - - — — —_— — _—
Deposits:

Member ban’t - reserve account  4,361,27% 290,907 1,389,857 223,898 304,436 1€1,2%1 82,513 627,381 130,792 100,563 174,895 119,390 255,205

U.S.Treasurer - General account 309,517 23,789 138,572 11,408 32,770 15,%67 9,755 34,266 &,716 2,556  6,1ch

2,695 22,826

Toraizn bamk 16,430 1,206 R, 846 1,652 1,591 A20 003 1,943 K02 402 Lso 435 1,172
Otlier deposits 226,393 4,020 154,751 1,417 3,957  1,74C % 331 2,561 15,83%3% 7,233 2,080 2,501 14,310
Totsl deposits 4,917,612 319,922 2,109,036 24¢, 371 3h2,79% 179,158 97,502 655,251 186,753 111,166 15%,620 125,022 294,013
Deferred availability items 519,167 R1,754 125,774 37,34 Ls,u50 15,513 19,356 73,869 25,404 12,028 30,054 24,430 27,111
Capitel paid in 145,924 10,77 p21985 15,14 13,125 5,032 1,ho¢ *~.701 hor2 3,132 L,0t9  k,015 10, 7gh
Surplus (Seculon 7 144,893 9,902 49,954 13,470 14,371 5,106 5,580 21,350 4,555 3,520 3,613 3, 177
Surplus {Section 1% b) 1,266 2,145 1,l92 2,098 1,007 2,084 754 1,351 "47 1,003 "90 625 Shg
Jeserve for contirgencies 20,815 1,58 7,501 2,895 3,000 1,kK16 2,600 54325 g1 1,211 g10 1,363 2,054
All other lisbilities 7,813 225 3,593 282 423 326 195 1,382 303 164 158 146 316
TOTAL LIABILITIES 8,917,449 601,251 3,095,155 553,252 727,540 392,3C3 255,878 1,508,040 332,226 235,501 341,831 207,639 546,827
Zatio of total reserves to deposit and . 3 i ‘
F.l.note liabilities combined 72.5 76.1 7540 69,2 70.1 67.0 60.9 745 65.7 71.6 66,0 61.5 69.2
Contingent lisbility or %»ills purchased ‘
for foreign corresponients 206 18 49 25 24 g 9 25 7 ) 7 6 17
Commitments to maze industrial
advances 15,551 2,515 €,211 318 1,307 798 728 453 1,h87 30 265 - 1,338

MATURITY DISTRIBUTION OF BILLS AND SECURITIES

m TS L8 7~ 2 ey n 91 days tO
Total Within 15 days 16 to 30 days 31 to oG days 61 to 90 days 6 months
Bills discounted 7,657 5,613 58 333 1,568 69
Bills bought in open mar“et 5,299 608 538 4, o0l 149 -
Industrial advances 20,409 623% 590 1,173 425 1,090
U. S. Government securities 2,430,307 40,550 34,009 89,843 272,839 352,539
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Cver 6 nmonthas

16

16,;58
1,640,527



FEDERAL RESERVE NOTE STATEMENT ON MARCH 20, 1935

(In thousands of dollars) B-2013.
Total Boston Tew York Phila, Cleve, Rich, Atlanta  Chicago St,Louis Minn., Kans.Cy. Dallas San Fran,
Federal Regsrve notes: 3 . B _ X
Issued to F.R.bank by F.R.Agent 3,422,956 283,467  763,L34 249,880 32L,016 161,501 143,695  g14,620 145,250 103,851 124,560 H4,390 248,882
Held by Federal Reserve bank 283,203 18,784 108,227 16,347 16,555 9,213 18,170 23,913 5,549 g5 ugh 6,033 6,130 45,637
In actual circulation 3,139,753 264,723 658,207 233,533 307,360 152,588 125,525 785,707 13¢,601 103,377 113,627 Ug,260 202,245
sollateral held by agent as se-
curity for notes issued to baniz:
Go0ld certificates on hand and 3 ‘
due from U.S. Treasury 3,320,679 201,517 738,705 223,000 305,215 1ug,740 g5,685 824,545 125,632 110,000 117,000 55,675 227,263
Elizible paper s,asf ezb 245351 403 6us 25 187 —_— 15 39 156 @35
U. S. Govt, securities 173,000 - - 22,000 20,000 15,000 60,000 - 21,00 - . 10,000 - 25,000
Total collateral 3,499,353 301,903 791,567 250,403 326,860 163,535 145,872  €26,844 16,543 110,015 127,039 55,331 253,099
FEDZRAT: RIUSIRYE BAVK NOTE STATINEIT O MARCE 20, 1935
(In thousands of dollars)
Total RBoston Yew Yorizx Pnila, OCleve, Rich, Atlanta  Chicago St,Louis linna, Kans,Cy. Dallas San Fran.
Federal Reserve barz notes:
Issued to F.R,baniz(outstanding) 100 106 —_— - —-— —-— — - — _ —_— - -
Held by Federal Reserve banik - . - - -— —— - —-— —— —_— - - -—
In circulation - net* 106 100 — —— — —_— - —_— —_— - - —_— —-—
follateral pledged against
outstanding notes:
Discounted and purchased
bills - - _— — — - —_— —_— —_— _— -— - —
v. S. Gevt, securities 100 1G0 —_— —_— —_— _— — —-— — — —-— — —
Total collateral 100 100 —— — — — — - —_— —-— — —_— —

*Does not include $34,126,000 of Federal Feserve bank notes for the retirement of which Federal Reserve banks Lave deposited lawful money

with thes Treasurer of the United States,
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