STATEMENT FOR THE PRESS

Releaged for publication B-801
Friday morning, Mar, 8; Federal Reserve Board
not earlier, March 7, 1935.

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve bank credit outstanding during the
week ended March 6, as reported by the Federal Reserve banks, was $2,459,000,000,
an increase of $6,000,000 compared with the preceding week and a decrease of
$100, 000,000 compared with the corresponding week in 1934,

On March 6 total Reserve bank credit amounted to $2,H52,000,000, an increase
of $2,000,000 for the week. This increase corresponds with increases of
$36,000,000 in money in circulation and $26,000,000 in nonmember deposits and
other Federal Reserve accounts and a decrease of $3,000,000 in Treasury and
national bank currency, offset in part by an increase of $22,000,000 in monetary
gold stock and decreases of $33,000,000 in member bark reserve balances and of
$8,000,000 in Treasury cash and deposits with Federal Reserve banks,

Relatively small changes were reported in holdings of discounted and pur-
chased bills ard of industrial advances. Decreases of $1&,000,000 in holdings of
United States Treasury notes and $2,000,000 in United States bonds were offset by
an increase of $20,000,000 in holdings of Treasury bills,

Changes in the amount of Reserve bank credit outstanding and in related items
during the week and the year ended March 6, 1935, were as follows:

Increase or decrease
since

Mar, 6 TFeb, 27 Mar, 7
193K 1935 1934

(In millions of dollars)

Bills discounted 6 _— -53
Bills bought 6 - -4o
U. S, Government securities 2,430 -— -2
Industrial advances (not including 15 million

commi tments - March 6) 19 - +19
Other Reserve bank credit -9 +3 -11
TOTAL RESERVE BANK CREDIT 2,452 +2 -87
Monetary gold stock 8,546 +22 +990
Treasury and national bank currency 2,517 ~3 +205
Money in circulation 5,478 +36 +104
Member bank reserve balances 4,555 -33 +1,2U2
Treasury cash and deposits with F,R,banks 2,998 -8 -296
Vonmember deposits and other F,R, accounts 4g3 +26 +56
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Released for publicaticn Priday morning, March 8,1935; not earlier,

ASSETS AND LIABILITIES
OF THE TWELVE FYDERAL RESERVE BAMKS COMBINED

(In thousands of dollars)

ASSETS

Gold certificates on hand and due
from U, S. Treasury « « o« « o »
Redemption fund - ¥, R, notes ., .
Other coshh v o o .
Total reserves . + « « +

Redemption fund - ¥, R. bant notes . . .
Eills discounted:
Secured by U.5,.Gov!t, obligations,direct
andfor fully guaranteed . . . . . .
Other bills discounted . & o« « & « & o
Total bills digcownted . « + .

Billg bought in open market . . . . . . .
Indugtrial 2dvances « v o « o ¢ o o » o o
U. S. Government securities:
BondS v v o v 6 0 o 6 6 0 s v e e s v d
Treasury notes . . + v ¢« v v o o o o
Certificates and bills . & . + « v « &

.« s o
.

. L L4 . L] L]

Total U.S,Government securitiss .

Other securities

. L] . . . - . . L] . L4 14

Total bills and sscurities o « . &

Due from foreigzn banlz .« s e
F. R, notes of other bans .+ « v « o o »
Uncollected iteus e e e e

Bank premises o o o o o 6 0 0 o s 0 e 0 e
All other assets .

s & o o s e . ¢ & s

TO TAL ;A.\.SSETS » . . . . . L] .

LIABILITIZES

F. R, notes in actual circulation . . . .
P, R. bankz note circulation -~ net . . . .
Deposits:

fember bank - rzserve account .

U.S.Treagurer - General account . . . .
Forcign bankt o+ o« ¢ o v ¢ o o ¢ o o« o
Othel‘ depOSitS » . . » » L] » . L] ] . [ ]

Totnl Adeposits o« o o o o W
Deferred availability items .

. » L . »
Capital vaid in . . ¢« v o 4 & o o o 4
Surplus (Sectiont 7) v v v o v v o o &
Surplus {Section 13 B) . . . . . . .. .
Reserve for continsencies .+ . . + « o &
All other 1inabilities v v o o « o o o

TOTAL LIARILITIES . . . . . .

Ratio of total reserves to deposit and
P, R. note lisbilities combined ., . .

Contingent liability on bills purchased
for foreign corresvwondents . . , . . .

Cormni tments to malke industrial advances
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ar, 6£,1935

Feb, 27,1935

B-801a

Mar, 7,1934%

5,556,087 5,543,025 4,152,948
15,950 15,799 34,153
247,265 257,047 210,841
5,819,303 5,815,871 4,397,952
250 250 11,111
2,830 3,113 15,117
3,278 3,351 43,460
6,108 6,464 £8,577
5,506 5,505 46,366

19,470 19,163 -
79k, 38¢ 295, 68% ulio, 843
1,492,573  1,511,19¢ 1,058,318
543,405 523,425 20,702
2,430,485 2,430,311 2,471,863
—_— - 653
2,461,570 2,461,443 2,537,459
go2 803 3,128
16,113 18,529 13,145
457,505  BT7,747 392,474
59,1453 4g,uU36 52,431
__b7,028 46,657 118,286
8’8r29088 8'8701736 ('5251986
3,159,989 3,138,751 3,002,345
1,227 1,324 1ek,543
4,554,816 4,587,949 3,312,787
8a,4e5 99,181 34,926
16,323 14,355 4,024
220,359 196, 146 129,163
4,880,023 4,898,231 3,450,900
457,797 490,259 394,161
145,940 147,031 16,118
144,893 144,893 138,383

13,447 12,830 _—
30,822 30,824 22,528
2300 0,593 177,008
8,852,088 8,870,735 7,525,986
7244 72 4% £7.5%
226 357 4,931

1k, gsl 13,963 -



ASSETS AND LIABILITIES OF THE FEDERAL RESERVE RANXS ON MARCH 5, 1935
ASSETS (In thousands of dollars) B-801b

Total Boston Wew York Phila, Cleve, Rich, Atlanta Chicago St.Louls Hinn., Xans.Cy. Dallas San Pran.

Gold certificates on hand and due

from U. S. Treasury 5,556,087 410,422 2,064,710 292,285 420,109 204,226 116,112 1,053,122 198,785 143,916 204,437 115,909 332,0uk
Redemption fund - F, R, notes 15,950 345 1,151 2,018 1,584 2,074 3,416 580 Log L6g 461 206 3,219
Dther cash ehy,265 27,516 71,706 34,958 9,263 10,32h 12,794 27,982 9,150 10,162 10,386 5,732 17,293
Total reserves 5,819,303 43¢,233 2, 137,R67 329,261 430,955 216,634 132,322 1,081,684 208,353 154,546 215,284 121,847 352,556
Redemp tion fund - P.,R. bank notes 250 250 - - — —_— —_ - _ _— — -

Bills discounted:
Secured by u.u.Gov' t. obligations,

direct and/or fully guaranteed 2,830 114 1,008 288 129 211 110 - 22 - 73 - 275
Other bills discounted 2,278 29 2,4hg 321 136 75 81 23 6 5 66 67 31
Totsl bills discounted 6,108 153 3,456 609 865 266 191 23 28 5 139 67 206
Bills bought in open mariet 5,506 Lol 2,104 556 523 204 198 651 105 8l 149 143 335
Indusitrial advances 19,470 2,167 1,576 3,049  1,38% 3,368 1,079 1,350 547 1,840 639 1,405 6e6
U. S. Government securiiies:

Ponds 394,288 23,214 139,208 25,137 30,559 16,290 13,534 58,855 15,949 15,610 13,331 18,821 23,850
Treasury notes 1,492,573 97,608 463,682 103, 539 132,454 70,611 583,585 53,955 £6,965 36,607 56,992 328,222 103,422
Certificates and bills Rz U5 35,857 162,408 38,444 50,012 26,662 22,11C 62,003 25,286 13,632 21,521 14,432 39,049
Total U.S.Cov't, securities 2,430,486 157,679 765,318 167,120 213,025 113,563 94,239 415,843 108,200 55,849 91,844 71,475 165,331
Total bills and securities 2,461,570 160,%03  772,ush 171,734 215,777 117,W01 95,707 H17,867 108,880 €7,778 92,771 73,090 167,708
Due from foreign banks 802 &0 315 g2 76 30 29 a7 g & 22 21 56
. R, notes of other banks 16,113 339 3,951 4gg 801 1,357 1,124 2,608 1,ush 782 678 314 2,2h%
Uncollected items 57,500 u5,675 109,657 37,667 43,922 39,574 16,910 6,545 21,349 12,083 28,666 16,116 21,345
Bank premises ho,k53 3,168 11,599 N551 6,629 3,028 2,325 L,955 2,626 1,560 3,h47 1,684 3,869
411 other assets 47,083 680 33,443 L,628 1,531 1,324 1,753 993 230 728 287 936 o)
TOTAL ASSETS 8,852,088 6u48,858 2,068,986 5ug,402 699,692 379,348 250,170 1,572,749 3b2,882 237,513 341,155 214,008 548,325
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MARCH 6, 1935
LIABILITIZES (In thousands of dollars) B~801c

Total Boston NYew York Phila, Cleve, Rich, Atlanta hicagoe St.Louis Minn, Kans.Cy. Dallas San Fran.

F.R.notes in actual circulaticen 3,159,989 265,708 661,798 234,930 308,971 155,090 126,051 789,028 140,624 105,300 118,628 u4g,960 204,901
F.R.,bank ote circulation - neti 1,227 1,227 - -- — - - - - - -
Deposits:
Hember bank - reserve account 4,554,816 305,693 1,984,934 227,938 303,885 162,778 85,829 659,008 149,153 101,353 173,367 125,090 275,788
U.S.Treasurer - General account 88,485 1,694 37,444 2,755 5,831 3,059 4,873 12,718 3,811 3,370 9,143 1,668 2,119

. — — — —_— - -— —

Foreign bank 16,323 1,051 7,094 1,446 1,387 540 526 1,694 438 351 39k 380 1,022
Other deposits 220,399 3,727 144,053 13,236 3,910 3,683 3,high 2,709 16,033 5,829 1,080 2,989 19,644
Total deposits 4,880,023 312,165 2,173,531 245,375 315,013 170,060 94,722 676,129 169,441 110,903 183,984 130,127 298,573
Deferred availability items 467,797 W5,416 111,797 34,089 43,871 40,733 15,954 65,691 22,466 12,275 29,056 25,002 21,447
Capital paid in 146,990 10,763 9,722 15,142 13,117 5,053 4,382 12,743 4,072 3,134 4, og 4,020 10,794
Surplus (Section 7) ilk,g93 9,902 9,984 13,470 14,371 5,186 5,540 21,350 4,655 3,420 3,613 3,777 9,645
Surplus (Section 13 ) 13,847 1,791 1,492 2,098 1,007 1,697 754 1,330 477 1,003 523 626 649
Reserve for contingencies 30,822 1,648 7,501 2,936 3,000 1,116 2,600 5,325 891 1,211 809 1,363 2,062
A1l other liabilities 6,900 238 3,181 302 340 113 167 1,153 256 267 Yok 133 254
TOTAL LIABILITIES 8,852,088 648,858 3,063,986 548,402 639,692 379,348 250,170 1,572,749 342,882 237,513 341,155 214,008 548,325
Batio of total reserves to deposit and
F.R.note liabilities combined 72.4 75.8 75.4 68.6 69,1 66.6 59,9 73.8 67.2 71.5 71.1 68.0 70.0
Contingent liability on bills purchased
for foreign correspondents 286 29 30 40 38 15 15 47 12 10 11 11 28
Commitments to make industrial
advances 14,854 2,234 6,125 303 1,266 712 731 453 1,418 30 273 — 1,309

MATURITY DISTRIBUTION OF BILLS AND SECURITIES

Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% gjiih;° Over 6 months
Bills discounted 6,108 4,587 205 276 680 ohy 13
Bills bought in open market 5,506 112 751 629 4,01k - -
Industrial advances 19,470 197 560 1,354 312 1,078 15,969
U. S. Government securities 2,430,486 125,685 40,550 177,761 91,546 510,783 1,484,161
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Federal Reserve notes:
Issued to F.R.bank by F.R.Agent
Held by Federal Reserve bank
In actual circulation

Collateral held by agent as se-

curity for notes issued to bank:

Gold certificates on hand and
due from U.S.Treasury
Eligible paper

U. S. Govt, securities

Total collateral

Federal Reserve bank notes:
Issued to F.R.bank{outstanding)
Held by Federal Reserve bank

In circulation - net*

Collateral pledged against
outstanding notes:
Discounted and purchased
bills
U. S. Govt. securities

Total collateral

FEDERAL RESERVE NOTE STATEMENT ON MARCH 6, 1935

*Does not include $94,257,000 of Federal Reserve bank notes for the retirement of which Federal Reserve banks have
with the Treasurer of the United States,
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(In thousands of dollars) B-g01d
Total Boston Vew York Phila, Cleve, Rich, Atlanta  Chicago St.Louis Minn, Kans.Cy. Dallas San Fran.
3,435,639 285,479 765,070 251,042 323,905 163,848 143,547 820,736 145,926 109,609 126,017 54,bi0 246,020
275,650 19,771 103,272 16,112 14,934 g,758 17,496 31,708 5,302 4,309  7.380  5.hg0 L1o1g
3,159,983 265,708 661,798 234,930 308,971 155,090 125,051 739,028 140,624 105,300 118,628 Lg,960 204,5C1
3,312,983 301,617 788,706 226,000 294,215 147,340 80,685 826,546 133,936 111,000 127,000 55,675 220,263
4,105 138 1,735 49g YIS 23l 175 — 22 — 107 58 292
179,000 - —_ 25,000 30,000 18,000 655,000 _— 13,000 - —_ — 28,000
3,496,088 201,755  790,hb1 251,498 325,061 165,574 145,860 826,546 146,958 111,000 127,107 55,733 248,555
FEDERAT RESTRVE BANX YOTE STATEMENT OIf MARCH 6, 1935
(Irn thousands of dollars)
Total Boston New York Phila, Cleve, Rich, Atlanta  Chicago St,Louis !inn, Kans.Cy. Dallas San Fran,
9,151 1,511 - 7,640 - - - - - — - —- -
7,924 28k _— 7,640 - —_— - - - —- - — —
1,227 1,227 - _— - - —_— _— — —_ —-— _— -
17,000 5,000 - 12,000 - —_— - — —_— —_— -~ —_— _
17,000 5,000 - 12,000 —_— —_— - - - — —_— —_— —_—

deposited lawful money





