STATELENT FOR THE PRESS

Released for publication B-801
Friday morning, Feb. 22; Federal Reserve Board
not earlier, February 21, 1935,

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve bank credit outstanding during the
week ended February 20, as reported by the Federal Reserve tanks, was $2,466,000,000
a decrease of $1,000,000 compared witn the preceding weeiz and of $124,000,000 com-
pared with the corresponding week in 1934,

On February 20 total Reserve bank credit amounted to $2,L4U8,0:00,000, a de-
crease of $2,000,000 for the week. Tais decrease corresponds with a decrease of
$63,000,000 in Treasury cash and denosits with Federal Reserve ba'ks and an increase
of $33,000,000 in monetary zold stock, offset in part by increases of $55,000,000
ip member bank reserve balances, $12,000,000 in money in circulation, and
$13,000,000 in nonmember devosits and other Federal Reserve accounts and a decrease
of $3,000,000 in Treasury and national bank currency.

Relatively small changes were renorted in holdings of discounted and purchased
bills, United States Government securities and industrial advances,

Changes in the amcunt of Reserve bank credit outstanding and in related items
during the weelk and the year ended February 20, 1935, were os follows:

Increase or decrease
since

Feb. 20 Feb., 13 Feb, 21
1935 1935 1934

(In millions of dollars)

Bills discounted 6 ~1 -60
Bills bought 6 — -69
U. S. Government securities 2,430 —— -2
Industrial advances (not including 13 million

commi tments — February 20) 19 +1 +19
Other Reserve bank credit ~12 -2 -30
TOTAL RESERVE BANX CREDIT 2,klg -2 -14L
Monetary geld stock g,u4gg +73 +1,286
Treasury and national bank currency 2,522 -3 +221
Money in circulation 5,uko +12 +98
Member bank reserve balances L, 65 +65 +1,815
Treasury cash and deposits with F.R.banks 2,932 -63 -567
Nonmember derosits and other F . R.accounts 4ko +173 +17
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Released for publication Friday morning, February 22,1935; not earlier,

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

ASSETS

Gold certificates on hand and due
from U, S, TreaSury . « ¢ « ¢ o s o o o
Redemption fund - F, Renotes . « « + o« «
Other cash « o ¢ ¢ ¢ o o « o ¢« o a s o &
Total reserves .« ¢« o » o »
Redemption fund -~ ¥, R, bank notes . . .
Bills discounted:
Secured by U,S.Gov't, obligations,direct
and/or fully guaranteed ¢« o o o o
Other bills discounted . « . v o « +

Total bills discounted « &« o+ o o

Bills bought in open market «+ . « o o »

Industrial advances .+ « ¢ « o o o o o o

U, S. Government securities:
Bonds...... s s s e ® 2 8 ¢ e &
Treasury notes .+ o« o o o o o o o ¢ @
Certificates and bills o ¢ o ¢ v s o &

Total U, S, Government securities .

Other securities .

Total bills and securities . . ., &

Due from foreign barks ., . .
F. R, notes of other banks .
Uncollected items ¢« « .« o &

Bank premises « ¢ v « . .
All other assets . . . .+ «

TOTAL ASSETS L) . . L] . o

» o o @ »
. L] ] [ .
*» & & e+ o
e o » » o
[ ) [ 3 [ ] L 2 -
. ® s w B

LIABILITIES

F. R. notes in actual circulation . . »
F, R. bank note circulation - net . . .

Deposits:
Member banlz -~ reserve account . .
U,S,Treasurer - Gensral account .,
Foreign banz . . . v o v o 4 «
Other deposits + ¢ v v v v o ¢ « &
Total deposits & & & o &

Deferred availability items ,
Capital paid in , 4 o « « « &
Surplus %Section TV e o o o
Surplus (Section 13 b) « « . .
Reserve for contingencies . ,
All other lisbilities ., . . .

TOTAL LIABILITIES . . . &

Ratio of total reserves to deposit and
F., R, note liabilities combined , . .

Contingent 1liability on bills purchased
for foreign correspondents . s s e

* s e e
* » . .

e o o o o
L] L] L] » * L3
e o s ° e o
L * e * @ .
e & ® & e

Commi tments to maze industrial advances
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Feb, 20,1935 Feb, 13,1935 Feb,21,1934

5,516,081
15,852
253,317
5,785,250
250

2,719
3,207
5,926

5,501
18,729

395, 748
1,511,675
h22,925
2,430,348

2,460,504
§07
18,649
lg2,633
49,436
45, 81k
8,843,343

3,127,655
1,242

4,644,795
38,422
13,5629
178,973
4,875,819
495,913
146,953
14l 893
12,751
30,821
1,296

8,843,343

72.3%
366

12,940

5,449,639 3,712,311
16,549 41,503
264,771 213%,904
5,730,959 3,967,718
250 12,159
3,451 18,927
3,059 47,540
6,510 66,467
5,502 75,111
18,375 -
395,726 L2, 775
1,511,683 1,031,256
ha2,925 957,70
2,430,334 2,431,735
=3 1,293
2,460,721 2,574,606
805 3,400
16,763 15,027
415,332 396,209
49,436 52,383
16,349 116,619
8,720,615 7,138,121
3,118,015 2,970,309
1,192 197,750
4,580,341 2,830,118
72,312 163,5u6
13,567 871
167,945 127,349
4,834,165 3,127,884
426,371 382,533
146,928 145,309
144,893 138,383
12,447 —
30,822 22,524
5,182 153,429
8,720,615 7,138,121
72.1% 65.1%
366 4,635
12,540 -



ASSETS AVD LIABILITIES OF THE FEDERATL RESERVE BANKS ON FEBRUARY 20, 1935
ASSETS (In thousands of dollars) B-801b

Total Boston ¥New York Phila, Cleve. Rich, Atlanta  Chicago St.Louis Minn, Kans.Cy. Dallas San Fran.
Gold certificates on hand and due

from U, S. Treasury 5,516,081 bo4,220 2,128,108 269,818 401,265 187,559 109,360 1,053,715 199,305 136,203 188,434 119,392 318,702
Redemption fund - F, R. notes 15,852 375 1,307 2,128 1,640 1,359 3,459 €60 Lls 476 496 227 3,280
Other cash 253,317 29,578 70,710 35,231 10,358 10,402 13,2U7 26,958 9,599 10,871 11,035 6,533 18,795

Total reserves 5,785,250 434,173 2,200,125 307,177 413,263 199,320 126,066 1,081,333 209,349 147,550 199,965 126,152 340,777
Redemption fund - F, R. bank notes 250 250 - —_— - —_— - — - _— — _ —

Bills discounted:
Secured by U.S.Gov'!'t. obligations,

direct and/or fully guaranteed 2,719 71 1,420 32% 287 215 140 200 13 10 20 20
Other bills discounted 3,207 3 2,517 378 122 31 Ug —_ - — 67 17 18
Total bills discounted 55926 79 3,937 701 409 U6 189 200 13 - 77 37 38
Bills bought in open mariet 5,501 Lol 2,100 555 523 204 198 651 105 gl 149 1473 385
Industrial advances 18,729 2,004 1,321 3,783 1,217 2,974 1,086 1,356 497 1,832 €33 1,350 676
U. S. Government securitiess:
Bonds 395,748 23,215 139,94k 25,137 30,558 14,859 13,637 61,065 15,949 15,374 13,333 18,818 23,859
Treasury notes 1,511,675 99,055 L72,770 105,049 134,418 65,346 59,uk5 268,902 67,958 37,150 57,837 38,790 104,955
Certificates and bills 522,925 35,409 157,604 36,934 Lg,0k8 23,357 21,251 90,876 24,293 13,095 20,674 1%,867 37,517

Total U.S.Govt, securities 2,430,348 157,679 770,318 167,120 213,024 103,562 94,333  L20,843 108,200 65,619 91,844 71,475 166,331

Total bills and securities 2,460,504 160,166 777,676 172,159 215,173 106,986 95,806 423,050 108,815 67,535 92,703 73,005 167,430
Due from foreign banks 807 60 319 &3 76 30 29 97 g 6 22 21 56
F. R. notes of other banks 18,649 326 5,609 549 1,023 1,369 1,148 2,572 1,228 697 8u3 264 3,021
Uncollected items 4g2,633 k49,843 130,064 36,418 Uu3,g82 38,445 15,815 67,575 21,220 11,756 27,242 18,803 21,570
Bank premises hg,h36 3,168 11,598 4,525 6,629 3,028 2,325 4,955 2,623 1,530 3,4k7 1,684 3,869
All other assets 45,81l 696 32,132 4,636 1,557 1,356 1,770 955 230 738 299 g9k 551

TOTAL ASSETS 8,84%,343 648,682 3,157,523 525,547 681,603 350,534 242,959 1,580,537 343,478 229,862 324,521 220,823 537,274
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON FEBRUARY 20, 1935
LIABILITIES (In thousands of dollars) B-80lc

Total Boston New York Phila, Cleve, Rich, Atlanta  Chicago St,louis Minn, Kans.Cy,., Dallas San Fran.
F.R.notes in actual circulation 3,127,655 265,952 658,731 234,496 303,766 154,087 126,378 777,467 138,722 104,802 116,194 Lg,073 198,987

P.R.bank note circulation - net 1,242 1,242 - - - -
Deposits:
Member bank - reserve account 4,644,795 297,944 2,117,029 217,622 295,692 138,744 80,974 681,452 151,567 95,032 167,720 137,804 263,215
U.S.Treasurer ~ General account 38,422 3,557 7,628 1,259 1,771 2,672 2,789 3,843 4,736 1,753 1,268 1,352 5,794
Foreign bank 13,629 967 5,145 1,329 1,275 497 Lg3 1,557 ko3 322 352 349 ko
Other deposits 178,973 3,856 114,348 1,823 3,518 2,107 2,728 4,291 15,183 6,636 2,083 2,023 20,377
Total deposits 4,875,819 306,324 2,244,150 222,033 302,256 144,020 86,974 691,143 171,889 103,743 171,433 141,528 290,326
Deferred availability items 495,913 50,876 132,640 35,009 U3,746 39,017 16,196 70,185 22,334 12,221 27,741 21,303 24,6u45
Capital paid in 146,953 10,764 59,711 15,145 1},12& 5,006 4,372 12,768 4,071 3,133 4,048 4,017 10,794
Surplus (Section 7) 144,893 9,902 U9,964 13,470 14,371 5,186 5,540  21,35¢ k655 3,h20 3,613 3,777 9,645
Surplus (Section 13 b) 12,751 1,789 877 2,098 1,007 1,697 754 1,315 477 1,003 523 626 585
Reserve for contingencies 30,821 1,6u8 7,501 2,996 3,000 1,M16 2,597 5,325 gL 1,211 g08 1,353 2,062
A11 other liabilities 7,296 185 3,949 300 333 105 148 9sh 436 329 161 136 230
TOTAL LIABILITIES 8,843,343 6U4g,682 3,157,523 525,547 681,603 350,534 242,959 1,580,537 343,478 229,862 324,521 220,823 537,274
Ratio of total reserves to deposit and
F.R.note liabilities combined 72.3 75.9 75.8 67.3 68,2 66.9 59.1 73.6 67.4 70.8 £9.5 66.5 69.6
Contingent liability on bills purchased
for foreign correspondents 366 23 166 31 30 12 11 37 9 8 9 8 22
Commi tments to make industrial
advances 12,940 1,933 4,930 310 1,326 627 732 453 1,335 30 188 — 1,076
MATURITY DISTRIBUTION OF BILLS AND SECURITIES
m en s . ; 91 days to
To tal Within 15 days 15 to 30 days 31 to 60 days 61 to 90 days 6 months Over 6 months
Bills discounted 5,926 4,528 733 157 271 227 10
Bills bought in open market 5,501 3,499 163 905 93k - -
Industrial advances 18,729 97 432 1,225 893 925 15,157
U, S. Government securities 2,430,343 39,690 124,180 179,054 92,368 50%,130 1,491,926
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FEDERAL RESERVE NOTE STATEMENT ON FEBRUARY 20, 1935
(In thousands of dollars) B-8014

Total Boston New York Phila, Cleve, Rich, Atlanta  Chicago St,Louis Minn, Xans.Cy. Dallas San Fran,
Federal Reserve notes:
Issued to F.R.bank by F.R.Agent 3,419,985 286,L82 764,075 250,949 317,228 162,276 143,284 815,245 1ul,782 109,059 124,031 53,577 248,997
Held by Federal Reserve bank 292,330 20,530 105,344 16,453 13,462 8,189 16,906 37,778 6,060 4,257 7,837 5,504 50,010

In actual circulation 3,127,655 265,952 658,731 234,496 303,766 154,087 126,378 777,467 138,722 104,802 116,194 48,073 198,987
Collateral held by agent as se-

curity for notes issued to bank:
Gold certificates on hand and

due from U.S. Treasury 3,280,827 301,617 788,706 216,500 288,215 139,340 80,685 819,390 135,936 105,500 125,000 &k4,675 225,263
Eligible paper 4,201 80 2,379 598 409 221 179 200 13 S by 37 38
U. S. Govt. securities 199, 100 - - 35,000 130,000 25,000 65,000 - 10,000 4,100 — - 30,000

Total collateral 3,484,128 301,697 791,085 252,098 318,624 164,561 145,864 819,590 145,949 109,600 125,047 54,712 255,301

FEDERAL RESERVE BANK NOTE STATEMENT ON FEBRUARY 20, 1935
(In thousands of dollars)

Total Boston New York Phila. Cleve, Rich, Atlanta  Chicago St.Louis Minn., Kans.Cy. Dallas San Fran.
Federal Reserve banik notes:

Issued to F.R.bank(outstanding) 11,719 1,511 —_— 10,208 - _— - —-— - — _ — _—
Held by Federal Reserve bank 10,477 269 — 10,208  —- - —-— _— -— — - - _—
In circulation -~ net* 1,242 1,242 — — — — — — — — _— — _—

Collateral pledged azainst
outstanding notes:
Discounted and purchased

bills - —— —_ — — _ - - —_— — - - —_—
U. S. Govt., securities 17,000 5,000 — 12,000 - - — —~— - - - _— -
Total collateral 17,000 5,000 - 12,000 - - — - - - - _— —

*Does not inmclude $95,624,000 of Federal Reserve bank notes for the retirement of which Federal Reserve banks have deposited lawful money
with the Treasurer of the United States.
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