STATEMENT FOR THE PRiSS

Released for publication B-801
Priday moraing, Feb. 1; Federal Reserve Board
not earlier, January 31, 1935,

CONDITION OF FEDERAL RISERVE BAWKS

The daily average volume of Federal Reserve bani credit outstanding during the
week ended January 30, as reported by the Federal Roserve banks, was $2,466,000,000,
a decrease of $2,000,000 compared with the preceding weelk snd of $174,000,000 com-
pared with the corresponding weelr in 1934,

On January 30 total Reserve bank credit amounted to $2,460,000,000, a decrease
of $3,000,00C for the week., This decrease corresponds with an increase of
$79,000,000 in monetary gold stock, offset in part by increases of $11,000,000 in
money in circulaticn, $41,000,000 in member bank = reserve talances, $13%,000,000 in
Treasury cash and ¢eposits with Pederal Reserve banks and $7,000,000 in nonmember
deposits and other Federal Reserve accounts, and by a decrease of $3,000,000 in
Treasury and national bank currency.

Holdings of bills discounted declined $2,000,000 and industrial advances in-
creased $1,000,000, An increase of $5,000,000 in holdirgs of United States Treasury

notes was offset by a decrease of $5,000,000 i Treasury bills,

Changes in the amount of Reserve bank credit outstanding and in related items
during the weelr and the year ended January 30, 1935, were ns follows:

Increase or decrease

since
Jan., 30 Jan. 23 Jan. 31
1935 19% _ 1934
(In millions of dollars)
Bills discounted 7 -2 - 76
Bills bought ) - -10%
U_ S. Goverarent securities 2,430 - -4
Industrial advances {(not including 12 million
cemmitments -~ January 30) 17 + 1 +17
Other Reserve bank credit -1 -4 -3
TOTAL RESERVE BANK CREDIT 2,460 -3 ~170
Monetary gold stock 8,387 +79 +4, 354
Treasury and national bank currency 2,497 -3 +195
Money in circulation 5,358 +11 +69
Member bank reserve balances U, slo +41 +1,890
Treasury cash and deposits with F.R,banks 3,007 +13 +2,410
Nonmember devosits and other F.R.accounts 476 + 7 + 8
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Relensed for publication Friday morning, February 1, 1935; not earlier,

ASSE

STS AND LIABILITI®
OF THE TWELVE FE

(In thousands of dollars)

EUERAL RESERVE BATKS COMBINZED

B~801a

Jan. 30,1935 Jan. 23,1935 Jan, 31,1934

ASSETS

Gold certificates on hand and due from

U. S. Treasury s 5 o 6 e ® 8 e+ e w o @ 5’350’959
Reden@tion fund." E-R-UOtGS . L] L3 . L3 [ L] 15!875
Other €ash ¢ v v v v 4 v v s o o « o o » 280, 320

Total reServesS v v o o o o o o o 5,647,154
Redemption fund - ¥. R. banlt notes , . . 1,986
Bills discounted:

Secured by U.S.Gov'!t, obligetions,direct

and/or fully guaranteed . o o o o o 3,558

Other bills discounted v o o v o o » @ 3,500

Total bills discounted « + « o 7,058

Bills bought in open market o+ o« ¢« o o o« 5,538

Industrial advances v o+ v o o s ¢ o o o 17,493
U, S. Government securities:

Bonds ¢ & & s & & o e & ® & & o 2 e o 395’652

TrerSUry n0tes o o o o « o « = » » o o 1,511,693

Certificates and DPills & v v v o + « & _ 522,925

Total U.S.Government securitics . 2,430,270

Othel‘ Securities e & » e ® & s » & e e -

2,160,359
Due from foreign banks v « o o o o & » 805

Total bills and securities .+ . .

F. R, notes of other banks . « + o « o & 19,672
Uncollected itemS v v v v 4 o o o « o o 411,130
Banlt premises . & v & 4 v 4 s e 6 e 0 s 49,307
A1l other assets . . 4 ¢« v o o o « o Lg, bl
TOTAL ASSETS . &+ + o o » 8,638,857
LIABILITIZ®S
F. R. notes in actual circulsation . . . 3,068,172
#. R. bank note circulation - net . . . 25,697
Deposits:
lember bank -~ reserve account « . . . b,541,755
U.S.Treasurer - Geueral account . . . 56,481
Forelgnbanlt « . . . .. 4 4 v e .. 16,073
Other deposits o v v v v v & & o o« » & 178,141
Total deposits o o o & & » o 4,792,450
Deferred availability items . + o o o . 412,710
Capital paid in . v v v v v v v o o . . 146,870
Surplus (Section 7) v v v o o o o o o & 144,893
Surplus (Section 13 D) . v v 4 v o o & 11,560
Reserve for contingencies . » o o o o & 30,820

A1l other 1iabilitieS o v v o v o o o « 5,685

TOTAL LIABILITIES . . . . .. 8,638,857
Ratio of total reserves to deposit and
F. R. note liabilities combined . . . 71.8%
Contingent liability on bills purchased
for foreign correspondents « . . . . . 317
Commitments to make industrial advances 11,739
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5,281,238 3,513,884
17,39% 43,356
286,400 234 8U4g
5,585,096 3,792,088
1,579 12,977
5, 294 26,377
3,394 56,355
8,688 g2,7%2
5,539 111,397
15,636 -
395,650 k45,012
1,506,688 1,028,139
527,925 960,819
2,430,263 2,433,970
- 11293_
2,460,125 2,629,392
805 3,392
22,324 15,780
46, 365 364,053
49,306 52,339
46,961 118,675
§,612,562 6,988,696
3,066,915 2,926,243
25,683 203,057
4,500,919 2,651,945
49,155 2h1,860
19,083 3,952
169,073 137,278
4,738,230 3,035,035
Ll hos 366,476
146,888 145,359
144,893 138,383
10, 569 -—
30,620 22,523
4,059 151,620
8,612,562 6,988,696
71.6% 63.6%
317 4,477
11,109 _—



ASSETS AYD LIARBILITIES OF

THZ FE]
(In thousands of dollars)

DERAL RESERVE BAIKS ON JAWUARY 30, 1935

ASSETS B-801b
Total Boston New Yorlz Pailo, Clave, Rich. Atlanta  Chicago St.Louis Minn, Kans.Cy. Dallas San Fran,
Gold certificates on hand and due
from U, S. Treasury 5,350,959 L03,h60 2,041,711 271,105 284,935 17€,h0g 107,329 1,017,280 205,273 137,126 191,248 111,396 301,688
edemption fund - F. R, notes 15,875 522 727 2,233 1,581 1,431 3,564 g1l 507 232 531 o253 3,375
Other cash 280,320 31,588 70,206 36,296 14,269 13,305 15,695 32,926 11,828 12,184 12,191  g,3%23 21,409
Total reserves 5,647,154 425,570 2,112,654 309,739 400,785 193,144 126,588 1,051,120 217,008 149,542 203,970 119,972 326,472
Redemntion fund - F.R.bank notes 1,986 250 1,736 — — - — - — —_— — - -
Bills cdiscounted:
Secured by U.S.Gov't. obligations, ‘
direct and/or fully guarantsed 3,558 237 2,055 395 466 125 106 - 28 - gc 15 50
Otner bills discounts 3,500 16 2,575 435 123 156 bt 14 —_ — 69 17 31
Total bills discounted 7,058 253 631 830 589 281 170 14 28 - 159 32 81
2ills beught in open market 5,538 Lok 2,102 555 52 20k 233 651 105 gl iLg 143 385
Industrial advances 17,493 1,834 1,064 2,595 1,134 2,773 1,019 1,267 479 1,817 633 1,225 653
U. 8. Government securities: !
Eonds 395,652 23,207 141,018 25,137 30,559 14,858 13,531 62,146 13,795 15,390 13,333 18,821 23,857
Treasury notes 1,511,693 99,055 477,501 105,049 134,418 65,3u6 s5o,Lu6 273,635 58,494k 37,188 57,837 3%,789 104,955
Certificates and bills 522,925 35,409 159,299 36,934 4g,047 23,358 21,251 92,562 20,911 1%,096 20,574 13,865 37,519
Total U.S.Gov't. sscurities 2130,270 157,671  777,£12 167,120 213,024 103,562 94,228 428,343 93,260 65,654 91,3ul 71,475 166,331
Total bills and securities 2,460,359 160,162 785,615 172,100 215,270 106,820 95,650 430,275 93,812 67,555 92,775 72,£75 167,450
Due from foreign banks 805 60 316 83 77 30 29 97 8 6 o2 21 56
F. R. notes of other banics 19,672 537 5,178 436 900 3,790 1,255 2,022 1,130 691 1,520 293 2,320
Uncollectad items 411,130 43,645 97,953 33,561 41,262 34,970 1k4,261 56,269 18,896 9,530 23,178 15,314 21,271
Bank premises 49,307 3,168 11,508  4,ug6 6,629 3,028 2,325 h,o55 2,628 1,580 3,447 1,684 3,869
All other assets L3, bl 073 3h,ibs 5,252 1,557 1,337 1,776 925 237 745 340 873 581

TOTAT ASSETS
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€,638,857 644,005 3,049,098 525,577 666,480

6G6 342,719 241,884 1,545,663

334,319 229

,049 325,252

212,032 522,019



ASSETS AND TIARILITIES OF THE FEDERAL RESERVE BANKS ON JANUARY 30, 1935
LIABILITIES (In thousands of dollars) B-801lc

Total 3Boston Wew Yorlz Phila, Cleve, Rich. Atlanta Chicago St.Louis Minn., Zens.Cy. Dallas San Fran.

F.R.notes in actunl circulation 3,068,172 259,906 643,699 230,5%0 296,091 156,167 125,436 762,607 136,685 101,854 113,059 Lg,230 193,908
7.R.bank note circulation - net 25,697 1,114 o4, 583 — —_— - - —_ — — —_— — —
Deposits:
Member bonlz - reserve ncccunt W,5U1,755 308,162 2,033 ,4%37 218,548 23%,999 128,655 79,554 676,357 116,269 100,712 177,962 128,986 258,908
U.S.Treasurer - Gencral account 55,481 1,006 g, 9L9 1,903 8,573 7,671 5,820 2,149 8,763 2,321 192 3,8%6 4,238
Toreign bank 16,073 1,331 3,969 1,926 1,775 703 646 2,336 612 o5 518 51§ 1,313
Otner decosits 176,181 W 207 117,610 5,029 3,502 1,855 3,085 2,934 11,797 s5,hko 1,384 2,122 18,174
Total deposits 4,790,450 215,066 2,164,951 228,406 297,749 138,894 £9,105 683,775 167,441 108,900 180,056 135,463 282,633
Deferred availability items 412,71C hz,621 95,667 32,438 40,805 34,779 13,780 57,913 19,974 9,930 23,154 18,397 22,192
Capital p=id in 146,27C 10,824 59,701 15,131 13,144 L, 969 b,36g 12,726 L,0b9  z,132  L,046 4,037 10,743
Surplus (Secticn 7) 44,893 9,902 49,96L 13,470 14,371 5,186 5,540 21,350 4,655 3,420 3,613 3,777 9,6U45
Surrlus (Scction 13 b) 11,560 1,789 &77 2,098 1,007 1,251 754 8956 361 1,003 293 526 585
Reserve for contingeacics 30,220 1,648 7,501 2,996 3,000 1,416 2,59¢ 5,325 ga3 1,211 807 1,363 2,062
411 other liabilities 5,085 195 2,145 608 313% 57 303 1,070 241 139 ook 139 251
TOTAL LIABILITIES 8,038,857 644,065 3,049,098 525,677 666,480 3he, 719 o2hi1,884 1,545,663 334,319 229,649 325,252 212,032 522,019
Ratio of total reserves to deposit and
F. R. note liabilitiss cowbined 1.8 75.8 75.2 67.5 67.5 65.5 59.0 72.7 71.0 71.0 69.6 5543 68,5
Contingent 1izbilidy con tills purchased
for foreign correspondents 317 23 116 31 30 12 11 37 10 8 9 g 22
Com=itments to malze induztrial
advances 11,739 1,721 4,727 298 1,326 592 734 53 1,207 - 28 - 1,053
VATURITY DISTRIBUTION OF 3ILIS AND SECURITIES
- e e - _ N . o a 91 days to
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days £ months Over 6 menths
Bills discounted 7,055 5,416 627 635 358 22 _—
Bills bought in open market 5,530 657 1,506 336 2,989 - -
Industrial advances 17,493 92 1L6 1,184 90k 68l 1h4,k483
U. €, Government securities 2,430,270 29,467 36,002 175,030 172,177 419,985 1,587,389
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Federal Reserve notes:
Issued to F.R.bank by F.R.agen
Held by Federal Reserve bank

In actual circulation

Collateral held by agent as gse-

curity for notes issued to bank:

Gold certificates on hund ard
due from U. S. Treasury

Eligible mever

U.S. Govt. securities

Total collateral

Federal Recserve bank notes:
Issued to F. R.bank{outstanding
Held by Federal Heserve bank

In circulation - net
Collateral pledged against
ocutstanding noies:
Discounted and purchased
vills
U. S. Govt. securities

Total collateral

*Does not include $74,016,000 of Federal Reserve bank notes for the retirement of

FEDERAL RESERVE NOTE STATEMENT ON JANUARY 30, 1935

(In trousarnds of dollars) B~-801d

Total 3Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn. Kans.Cy. Dallas San Fran,
3,365,435 290,066  7h43,233 2ug,g62 312,108 165,309 144,923 792,084 140,927 107,125 122,915 53,307 243,571
297,263 30,160 99,539 18,332 16,017 10,1%2 19,487 29,477 W.2he 5,271 9,856 5,077 49,563
3,008,172 259,906 643,699 230,530 296,091 156,167 125,436 762,507 136,685 101,854 113,059 U4g,230 193,908
3,258,370 301,617  7€8,706 216,500 282,215 129,340 83,085 800,513 141,936 109,000 124,020 55,675 215,763
5,587 253 3,335 714 589 256 171 L - 32 81
185,000 -~ —— 72,000 30,000 29,000 68,000 - - —- — - 30,000
3,449,957 301,870 792,041 249,21k 312,804 168,596 148,256 00,527 141,964% 109,000 124,134 55,707 2L5,8hl

FEDERAL RESERVE BANK NOTE STATEMEFT OF JANUARY 3C, 1935
(In thousands of dollsars)

Total 3Boston Yew Yorl: Phila, Cleve, Rich, Atlanta Chicago St.Louls Minn, Kens,Cy. Dallas San Fran,
36,93 1,511 24,780 10,208 - - - - - - - - —
10,802 397 197 10,208 - - —_ - — _ —_ - —_
25,697 1,114 24,583 @ —- - - - - - —_ - - —_—
42,074 5,000 25,074 12,000 - - - p— —— -- — — ——
2,074 5,000 25,074 12,000 _ - —_— —_— — - - —_— —

with the Treasurer of the United Siates,
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which Federal Reserve banks have deposited lawful money





