STATEVFNT FOR THE PHESS

Released for publication B-801
Friday morning, Jan. 25; Federal Reserve Board
not earlier, January 24, 1935,

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve bank credit outstanding during the
week ended January 23, as reported by the Federal Reserve banks, was $2,468,000,000,
an increase of $4,000,0:0 compared with the preceding week, and a decrease of
$1£0,000,000 compared with the corresponding weele in 1924,

On January 23 total Reserve bank credit amounted to $2,463,000,000, a decrease
of $5,000,000 for the week, This decrewse corresponds with decreases of
$35,000,000 in money in circulation, $25,000,000 in Treasury cash and deposits
with Federal Reserve banks and $28,000,000 in nonmember deposits and other Federal
Reserve accounts, and an increase of $35,007,000 in monetary gold stock, offset in
part by an increase of $113,000,000 in member bank ressrve bnlances, and a decrease
of $4,000,000 in Treasury and national bank currency.

Holdings of bills discounted declined £9,000,000 at the Federal Reserve Bank
of Chicago and $8,000,000 at all Federal Reserve banks, There was practically no
change in holdings of bills bought in open market and of United States Government
bonds, while holdings of industrial advancces increaged $1,000,000. An increase cf
$2,000,020 in Treasury bills was offset by a decrease of $2,000,000 in United
States Treasury notes,

Changes in the amount of Reserve bank credit outstanding and in related items
during the week and the year ended January 23, 1935, were as follows:

Increase or decrease
since

Jan., 23 Jan, 16 Jen, 2
1935 1935 1934

(In millions of dollars)

Bills discounted 9 - 8 —8§
Bills bought ‘ 6 - -98
U. S. Government securities 2,430 — -2
Industrial advances (not including 11 million

cormitments - January 23) ' 1 + 1 +16
Other Rsserve bank credit 3 + 3 + 5
TOTAL RESERVE BANK CREDIT 2,463 -5 -168
Monetary gold stock 9,308 +35  +4,273
Treasury and national banlz currency 2,500 - +199
Money in circulation 5,347 -35 +53
Member bank reserve balances 4,501 +113 +1,650
Treasury cash and deposits with F, R, banks 2,994 ~25 +2,596
Nonmember deposits and other F.R, accounts L2g -28 + 5
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Released for publication Friday morning, January 25,1935; not earlier.

ASSETS AYD LIABILITIZES
OF THE TWELVE FEDZRAL RESERVI BAITKS COMBINED

(In thousands of dollars)

ASSETS

Gold certificates on hand and due from
U. S ] Treasury * [ ] - *» L4 L [ ] * L] . .

Gold
Redemption fund -~ ¥. R, notes
Other cash + « « o & « « &

= s e @ . e o

Total reskdrves. . .

*

Redemption fund - P. R, bank notes

Bills discounted:

Secured by U.S.Gov't, obligations,

and/or fully zuaranteed
Other bills discounted . . .

Total bills discounted

Bills bought in open market .

Industrial advances ., . . . .

U. 8. Government securities:
B011AS 4 4 ¢ 4 . e 0 e s e . .
Treasury NOtes 4 o o o s « &
Certificates and bills . . .

*

L 4

.

. L4 L] *

.

e & & - * & * e o

.

direct

Total U.S. Government securities

Other securities .« « o« ¢ o » o o &

Total bills and securities

%0ld held abroad . . . . .
Due from foreign banks , .
P, R, notes of other banks
Uncollected items
Bank premises «+ . . . . .
All other assets . « + & « + &

.TOTAL ASSETS

* s e @

L) L] L] - L3
* s & .

LIABILITIES

F. R. notes in actual circulation
P, R. bank note circulation - net

Deposits:

Member bank - reserve account .
U.S.Treasurer ~ General account

Foreign bank . .
Other deposits

s & & o *» &

Total deposits . . .
Deferred availability items
Capital paid in . , . . . .
Surplus (Section 7) . . . .

Surplus (Section 13 b) . .
Reserve for contingencies
All other liabilities , , ., .

TOTAL LIABILITIES

.
3
.
*
L]
.
.

L

Ratio of total reserves to deposit

F. R, note liabilities combined
Contingent liability on bills purchased

s e+ e e . e & o

L]

and

*

for foreign correspondents . . « . . .

Commi tments to make industrial advances
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Jan. 23,1935 Jan. 16,1935 Jan. 24,1934

5,281,298 5,237,503 947,440
- - 2,559.16g
17,398 17,398 3,35
_ﬂggéLjig 287,L4hY 248,163
5,585,096 5,542,345 3,808,126
1,579 1,752 13,004
5,294 13,604 35,910
3,394 3,617 61,320
8,688 17,221 97,230
5,539 5,562 104,126
15,636 14,826 -
395,650 395,627 L2, 781
1,506,688 1,508,667 1,053,138
_h21,92% 525,925 935,820
2,430,263 2,430,219 2,431,739
—_— - 11293
2,460,126 2,467,828 2,634,388
- - 3,120
805 806 34395
22,324 oh, 226 19,783
146,365 505,729 377,583
49,3206 4g,296 51,960
46,961 45,589 118,637
8,612,562 8,637,571 7,030,016
3,066,915 3,099,050 2,931,359
25,683 25,869 203,176
4,500,919 4,387,560 2,850,961
49,155 67,227 65,240
19,083 18,339 4,483
169,073 196,671 132,339
4,738,230 4,669,803 3,053,023
4k 105 506,428 384,702
146,838 146,839 145,400
14l,893 144,893 138,383
10,669 10,526 —_—
30,820 30,808 22,523
4,059 3,355 151,450
8,612,562 8,637,571 7,030,016
71.6% 71.3% 63.6%
317 567 4,47k
11,109 10,846 —_—



ASSETS AND LIABILITIES OF THE FEDERAL RESERVE RBAWKS ON JANUARY 23, 1935
ASSETS (In thousands of dollars) 3-301b

Tctal 3Boston ¥Yew York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Xans.Cy. Dsllas San Fran.

Gold certificates on hand and due

from U. S. Treasury 5,281,298 393,125 1,919,528 264,659 375,332 182,650 108,057 1,076,924 205,448 140,788 187,161 111,381 316,245
Redemption fund - F. R. notes 17,398 577 1,059 2,351 1,737 1,782 3,631 1,082 "2g 5L 571 289 3,537
Other cash 286,400 33,054 72,877 37,213 13,904 13,661 15,738 32,782 12,807 12,337 12,173 &,230 21,624

Total reserves 5,585,096 426,756 1,993,464 304,223 390,973 198,093 127,426 1,110,788 218,783 153,379 199,905 119,900 341,406

Redemption fund - F.R.bank notes 1,579 250 1,329 —— — — —— - —_— - -
Bills discounted:

Secured by U.S.Gov't, obligations,

—— — — -

direct and/or fully guaranteed 5,294 583 2,393 560 Lo6 120 76 - 28 —_ 20 25 563
Cther bills discounted 3,394 14 2,405 460 123 155 102 5 —— — g1 17 32
Total bills discounted 8,688 597 5,298 1,020 549 275 178 5 28 _— 101 Lo 595
Bills bought in open market 5,539 Lok 2,103 RE5 £23 20k 233 651 105 gL 149 143 385
Irdustrial advances 15,636 1,792 gg5 3,594 1,132 1,748 1,034 912 bs1 1,819 563 1,100 606
U. S. Goverunment securities:
Bonds 395,650 23,207 141,018 25,136 30,556 14,858 13,553 620,146 13,796 15,368 13,236 18,818 23,858
Treasury notes 1,506,685 98,794 u475,101 104,778 134,065 65,174 59,299 273,028 58,340 37,057 57,684 38,689 104,679
Certificates and bilils 527,925 35,570 161,599 37,206 48,403 23,530 21,406 93,169 21,064 13,192 20,824 13,968 37,794

Total U.S.Gov't, secarities 2,430,263 157,671 777,818 167,120 213,024 103,562 9,258  42g,343 93,200 65,617 91,844 71,475 166,331
Totel bills and securities 2,460,126 160,464 786,104 172,285 215,228 105,789 95,703 U429,911 93,784 67,520 92,657 72,760 167,917

Due from foreign banks 805 60 316 &3 11 30 28 97 8 6 22 21 56
F. R. notes of other vanks 22,324 397 &,019 Lgn g16 4,281 1,240 2,225 721 1,012 1,202 251 1,675
Uncollected items 446,365 kW2,671 115,708 36,676 40,186 u1,766 17,247 55,556 19,597 10,551 25,210 20,751 20,236
Bank premises 49,306 3,168 11,508 4, 4gs 6,629 3,028 2,325 4,955 2,628 1,580 3,4h47 1,684 3,859
A1l other assets 46,951 690 33,024 4,873 1,572 1,350 1,786 961 232 751 313 864 545

TOTAL ASSETS 8,612,562 534,455 2,949,472 523,114 655,481 354,337 245,756 1,604,593 335,753 234,899 322,756 216,241 535,704
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANXS CON JANUARY 23, 1935
LIABILITIES (Ir thousands of dollars) ' B-801lc

Total 3Boston Tew Yorlz Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Xans.Cy. Dallas San Fran.
F.R.notes in actual circulation 3,006,915 257,790 638,357 227,450 297,474 158,043 126,727 763,562 136,601 102,190 113,224 Lg,004 196,433
F.R.bark note circulation - net 25,683 935 o, 7he - -~ - - - - —
Deposits:

— — —— — o~ ——— —

liember bank - resecrve account 4,500,919 302,809 1,924,462 212,096 277,037 137,566 81,077 731,034 150,632 105,053 172,118 131,433 269,542
U.S.Treasurer - General account 49,155 1,193 17,286 2,202 3,370 2,581 3,553 6,535 5,774 2,692 1,225 995 1,749
Foreign bank 19,083 1,331 6,579 1,926 1,775 703 646 2,336 612 Yos 518 519 1,313
Other deposits 169,073 3,617 10%,957 4,361 4,213 1,807 3,853 2,751 12,138 6,074 2,117 1,776 22,409
Total deposits 4,733,230 308,950 2,052,684 226,525 286,395 142,657 89,129 742,716 169,156 1ak,244 175,978 134,723 295,013
Deferred availability items il hos 43,213 114,009 35,144 39,902 L0,725 16,505 57,354 19,721 9,559 24,648 22,614 20,950
Capital paid in 146,888 10,324 50,567 15,129 13,144 4,969 4,769 12,726 4,084 3,132 L,052 L,047 10,745
Surnius (Section 7) 144,353 9,902 Lg,964 13,470 1b4,371 5,186 5,540 21,350 L,855 3,420 3,613 3,777 9,645
Surplus (Section 13 b) 10,669 1,055 773 2,098 955 1,250 754 836 381 1,003 293 2 585
Heserve for contingencies 30,820 1,648 7,501 2,995 3,000 1,416 2,59% 5,325 893 1,211 807 1,363 2,062
All other liabilities L 059 139 1,769 ele 240 91 133 664 202 140 141 g7 211
TOTAL LIABILITIES 8,612,562 634,456 2,949,472 527,114 655,481 354,337 245,756 1,604,593 335,753 234,899 322,756 216,241 535,704
Ratio of total reserves to deposit and -
F. K. note liabilities combined 71.5 75.3 74,1 67.0 67.0 65,9 £9.0 73.7 71.6 70.9 69,1 65.3 65.5
Contingent liability on bills purchased
for foreign corrsspondenis 317 23 116 31 30 12 11 37 10 8 9 g 22
Commitments to make industrial
advances 11,109 1,602 4,668 2928 1,029 4io 734 30 1,212 -~ 2g _— 1,036

MATURITY DISTRIBUTICN OF 3ILLS AND SECURITIES

91 days to
. Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 months Over 6 months
Bills discounted g,688 7,021 110 1,228 296 30 3
Bills bought in open market 5,539 2,750 8i5 1,213 731 — -
Industrial advances 15,636 Lo 191 g20 1,251 (35 12,537
U. S. Government securities 2,430,253 40,535 35,114 163,850 189,545 4o1,612 1,599,577
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Federal Hsserve notes:
Iezuzd to F.R.banz by F p
Held by Federal Reserve

J

In actual circulaticn

Collateral held by sgen’t as se-~
carity for notes issued to bank:
Golé certificates on hand and

c¢ue from U, S. Treazsgury
Fligible paper
U. 8. Govt, securities

Total collatercl

Federal Heserve bank notes:
Issued to F.R.bank(outstanding)
He14 by Federal Eeserve bank

In circulation - net¥

Collateral pledged against
outstandirg notes:
Discounted and purchased
bills
U. s.

Govt. securities

Total collateral

*Does nct include $74,334,000 of Federal Reserve bank notes for the retirement

FEDERAL RESERVE
* (In bhauaands of dollers)

NOTE

STATEMENT ON JANUARY 23, 1935

B-£014

FEDERAL RESERVE BAFK VOTE STATEMENT ON JANUARY 23, 1935
(In thousands of dcliars)

Total Boston New York Phila., Cleve. Rich. Atlanta  Chicago St.Louis Minn. Xens.Cy. Dallas San Fran.
3,386,374 298,064 740,110 250,243 310,315 169,631 146,200 796,555 142,141 107,459 122,712 55,8yl 246,952
319,453 40,274 101,753 22,793 12,241 11,538 19,573 32,993 5,540 5,269 9,h8% 6,858 5O,LBg
3,056,915 257,790 638,357 227,450 297,474 158,043 126,727 763,562 136,601 102,190 11%,224 Lg,004 196,493
3,274,200 301,617 788,706 215,500 281,215 141,340 88,3¢5 800,513 142,936 109,000 123,550 57,675 223,763
75285 597 5,072 907 549 250 183 5 27 - 59 42 59k
188,000 - - 34,000 30,000 29,000 65,000 — — — —_ —_ 30,000
3,469,485 302,214 792,778 250,L07 311,764 170,590 153,568 800,518 k2,463 103,000 123,609 57,717 254,357

Total RBoston Yew York Phila., Cleve. Rich, Atlanta hicago S4.Louis Minn, Kans.Cy. Dallas San Fran.
36,592 1,511 24,873 10,208 — ~— - - — - - - -
10,909 576 125 10,208 — — - — - _— — —-— —
25,683 935 o, 748 — ~— - —_ - - - — —_— —_—
ho,074% 5,000 25,074 12,000 —_ - - - - — - - -
Lo,074% 5,000 25,07% 12,000 — - - - - - - - —-—

with the Trzasurer Qf the United States,
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which Federal

Reserve banks have deposited lawful

money





