STATEMENT FOR THE PRAESS

Released for publication B-201
Friday umorning, Dec. 28: Federal Reserve Board
P . o =)

not esriier, December 27, 1974,

CONDITION OF FEDERAL RESERVE BANXZS

The daily average volume of Federal Reserve bank credit outstanding during the
week endod December 26, as reported by the Federal Reserve banks, was $2,493,00C, 00,
an increase of 522,000,000 compared with the preceding week and a decrease of
$205,000,000 compared with the corresponding week in 1933,

On December 26 total Reserve bank credit amounted to $2,470,000,000, a decrease
of £7,000,000 for the week., This decrease corresponds with a decrease of
$40,000,000 in Treasury cash and deposits with Federal Reserve banks and an increase
of 330,000,000 in monetary gold stock, offset in part by increases of $41,000,000 in
money in circulation, $18,000,000 in member btani reserve balances and $H,OOE,QNO in
nonmember denosits and otiuer Federal ZReserve accounts,

There were practically no changes in the Systerm's holdings .of bills discounted,
bills bought in open marlket, and United Stetes Government securities., Holdings of
' industrial advances increased 32,000,0C0.

Changes in the amount of Reserve bank credit outstanding and in relnted items
. . - 7 oy
during the weelr and the year ended December 26, 197%k, were as follows:

Increase or decrease
since

Dec, 26 Dec. 19 Dec. 27

1934 1934 1933

(In millions of dollars)

Bills discounted 9 — 102
Bills bought 5 — ~105
U. S. Governnent securities 2,k30 - -2
Industrial advences (not incluvding & million

comaitments - December 26) 14 + 2 +1U
Other Reserve bank credit il -9 -5
TOTAL RESERVE BAMK CREDIT 2,470 -7 -2
Monetary gold stock 8,208 +30 +4,152
Treasury and nrtional banls currency 2,501 -1 +2J0
Mpney in circulation 5,h28 +41 + 91
Member banl: reserve balances 3,661 +18 +1, 286
Treasury cash and deposits with F,R. banks 3,181 Ity +2,856
Honmember deposits and other F,R. accounts Yzp + 4 -54
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Released for publication Friday morning, Dec., 2%,1934; not easrlier,

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BAWKS COMBINED

(In thousands of dollars)

ASSETS

Gold certificates an hand and due

from U, S, TreaSury + o« o« « « o +» o o
GOLA v v v v e e et e e e e e e e e
Recdemption fund - F. R, notes . . . . .
Other cashi . & v v ¢ v ¢ ¢ v o o &« o

Total reserves v o « o o o o o

Redemption fund ~ F, R, btank notes . .
Bills discounted:

Secured by U,S5.Gov't, obligations,direct

and/or fully guaranteed . . . . . .
Other bills discounted . . . . . . .

Total bills discounted . . . .

Bills bought in open market . . . . . .
Industrial advances « « « o o o o o o
U. S. Government securities:
Bonds o 4 v v i v e e e e e s s e e s
Treasury NOteS + v ¢« v o v o o o » &
Certificates and bills . . & « + o .

Total U,S,Government securities

Dec. 26,1534

Dec. 19,1934

B-801a

Dec. 27,193%

Other securities . . . v ¢« v ¢ ¢ o ¢ o
Total bills and securities , .

Due from foreign bants . ., . . « . « &
F. R. notes of other banks . . . . . .
Uncollected ditems o « v v v & o ¢ & o &
Bank premises . . & v 4 4 4 v 4 0.4 e
All other assets v v v ¢ 4 v & v o b u

TOTAL ASSETS . v & v v v «

LIABILITIES

F. R. notes in actual circulation . . .
F. R. bank note circulation - net . . .
Deposits:
Merber bank -~ reserve account , . . .
U,.S,.Treasurer - General account . . .
Yoreignbank o . « v v 4 ¢ ¢ e 0 o
Other deposits .

s * s s e & . s L]

Total deposits . +» . . .

Deferred availsbility items . . . . . .
Capital paid in & v 4 4 4 o & o o &

Surplus (Section 7) « v « o v « « + &
Surplus (Section. 13 b) . . . . . . .
Reserwve for contingencies . ., o o + & &
All qther 1iabilitiesS o o v o « o o «

TOTAL LIABILITIES . . . . .

Ratio of total reserves to denosit and
F. R. note liabilities combined . . .
Rontingent liability on bills purchased
for foreign correspondents , . . . .

Commitments to make industrial advances
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5,122,395

1;:952
_ 213,620
5,354,968

1,677

4,820
4 Loy
9,281
5,611
13,589

395,582
1,507,141

_ 521,475
2,430,198

2,458,679
804
22,614
452,135
53,372
43, 064

8,387,313

3,261,403
26,603

3,961,204
168,114
19,582

168,016
4,316,916
441,843
146,752
138,383
6,459
22,272

26,682

8,387,313

70.7%
675
8,225

5,122,762 945, 654
- 2,578,393
19,454 44, 739
219,062 209,356
5,361,878 3,778,142
1,841 13,566
4,768 36,925
3,839  __713,627
&,607 110,552
5,682 111,083
12,494 —_
395,572 443,166
1,507,124 1,053,163
_ 527,475 935,850
2,430,171 2,432,179
~- 1,494
2,456,954 2,655,308
go4 3,333
22,028 16,739
551,496 425,900
53,372 5lt, 80k
42,133 4r L1l
8,490,506 6,993,206
3,231,862 3,080,348
26,752 210,298
3,943,123 2,675,153
232,261 29,720
18,361 5,110
166,548 119,177
4,360,293 2,829,160
532,562 410,929
146,718 1Lk, 68l
138,383 278,599
5,126 —
22,272 12,092
26,538 26,496
8,490,506 6,993,206
70.6% 63.9%
651 3,710
7’399 -



ASSETS AND LIABITITIES OF THZ FEDERAL RESERVE BANKS ON DECEMBER 26, 1934
ASSETS (In thousands of dollars) B-&01b

Total Boston New York Phila, Cleve, Rich. Atlanta Chicago St.louis Minn, Kans.Cy. Dallas San Fran,

Gold certificates on hand and due

from U, S. Treasury 5,122,396 373,230 1,767,382 279,505 390,930 197,777 122,249 1,060,943 193,386 141,380 182,496 107,607 305,511
Redemption fund - F, R, notes 18,952 662 1,499 2,525 1,662 1,923 3,853 1,311 614 330 613 328 3,632
Other cash 213,620 25,909 49,352 32,757 8,612 9,783 10,930 24,638 10,169 10,419 9,818 6,728 1h4,L50

Total reserves 5,354,968 353,801 1,818,233 314,787 401,204 209,488 137,032 1,086,542 204,169 152,129 192,927 114,663 323,593
Redemption furd —~ F.R. bank notes 1,677 250 1,427 - _— - - - - —-— _ —_— -—
Bills discounted:

Secured by U.,S.Gov'!t, obligations,

direct and/or fully guaranteed 4,820 1,502 1,84k 720 252 105 43 40 177 _— 4o 12 85
Other bills discounted 4,461 iy 3,564 465 128 6l 51 8 3 - 91 — 38
Total bills disccunted 9,281 1,551 5,408 1,185 380 169 ql ug 180 - 131 12 123
Bills bought in open market 5,511 Lok 1,983 s8Y 528 209 303 707 115 g0 154 154 390
Industrial advances 13,589 1,777 810 2,695 913 1,539 832 922 419 1,617 433 1,04k 588
U. S. Government securities: _
Bonds 395,582 23,206 140,955 25,138 30,557 14,858 13,535 62,144 13,798 15,382 13,334 18,818 23,857
Treasury notes 1,507,141 93,827 u7s,234 104,810 134,108 65,195 59,317 273,102 58,359 37,071 57,705 38,701 104,712
Certvificates and bills 527,475 35,638 161,566 37,172 48,360 23,510 21,385 93,097 21,043 13,181 20,805 13,956 37,762

Total U.S.Gov't, securities 2,430,198 157,671 777,755 167,120 213,025 103,563 94,237 L2g,343 93,200 65,634 91,8uh 71,475 166,331
Total bills and securities 2,458,679 161,403 785,956 171,584 214,846 105,430 95,466 430,020 93,914 67,331 92,562 72,685 167,432

Due from foreign banls 804 60 300 87 77 31 28 105 9 6 22 22 57
F. R. notes of other banks 22,614 366 5,415 591 1,183 3,182 1,621 3,171 1,358 1,684 1,101 3Bl 2,591
Uncollected items 452,135 k49,229 99,171 35,9861 46,927 40,946 17,281 58,750 20,706 12,762 28,386 19,870 22,126
Bank premises 53,372 3,224 11,624 4,661 6,788 3,133 2,372 7,389 3,127 1,664 3,54k 1,757 4,089
All other assets 43,064 567 29,668 4,752 1,371 1,406 1,847 794 219 757 34Y 863 476

TOTAL ASSETS g,387,313 614,900 2,751,794 532,443 672,396 363,666 255,647 1,587,171 323,502 236,333 318,886 210,211 520,364
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON DECEMBER 26, 1934
LIABILITIES (In thousands of dollars) B~-€01lc

Total Boston New York Phila., Cleve. Rich, Atlanta  Chicago St.Louis Iiinn, Kans.Cy. Dallas San Fran.
F.R.notes in actual circulation 3,261,403 274,685 678,859 247,193 314,892 172,595 135,712 796,006 14k, 738 108,257 119,204 55,067 214,195
F.R,bank note circulation - net 26,603 989 25,614 —~— - - ~-= - - - —_ -
Deposits:
eﬁe;ber bank - reserve account 3,961,204 253,403 1,659,964 204,467 268,196 118,125 77,471 630,927 127,073 100,473 158,350 121,095 241,660
U.S.Treasurer - General account 168,114 11,356 41,735 8,230 7,529 18,764 9,654 53,695 11,634 739 96k 1,856 1,958

Foreign bank 19,582 1,294 7,825 1,870 1,726 683 629 2,265 593 4k 503 503 1,277
Other deposits 168,016 1,49 114,650 2,601 3,Lhe2 1,012 3,373 3,951 9,482 6,050 2,803 1,265 17,958
Total deposits 4,316,916 267,502 1,824,174 217,168 280,873 138,584 91,127 690,833 148,782 107,676 162,620 124,719 262,853
Deferred availability items hhi,843  Lg,768 96,754 35,175 45,399 40,010 15,917 58,301 19,466 11,790 28,267 21,158 20,838
Capital paid in 146,752 10,768 59,620 15,149 13,062 4,975 , 368 12,721 4,066 3,135 4,062 4,046 10,758
Surplus (Section 7) 138,383 9,610 5,217 13,352 14,090 5,171 5,145 20,681 4,756 3,420 3,613 3,683 9,645
Surplus (Section 13 b) 6,459 763 615 1,050 775 951 378 733 382 50U 297 - -
Reserve for contingencies 22,272 1,053 4,737 2,345 2,300 1,156 2,L486 2,967 850 1,004 621 1,133 1,620
A1l other liabilities 26,632 151 16,204 1,011 1,005 218 51l 4,924 Lo "47 202 405 455
TOTAL LIABILITIES 8,387,313 614,900 2,751,794 532,443 672,396 363,666 255,647 1,587,171 323,502 236,333 318,886 210,211 520,364
Ratio of total reserves to deposit and
F.R. note liabilities combined 70.7 1347 72.6 6748 67.3 67.3 60.4 73.1 69,6 70.5 68.5 63.8 67.8
Contingent 1liability orn bills purchased
for foreign correspondents 675 35 354 51 47 19 17 62 16 11 14 14 35
Commitments to make industrial
advances g,225 1,3Le 2,881 2hg gi6 Y12 601 — 1,088 - 28 _— 678

MATURITY DISTRIBUTION OF BILLS AWD SHORT TERM SECURITIES

1 days ¢t
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 96 miithso Over 6 months
Bills discounted 9,281 7,281 Lol gsh 638 74 ——
Bills bought in open market 5,611 1,165 695 1,027 2,724 — -
Industrial advances 13,559 32 71 211 865 . 1,636 10,774
Certificates and bills 527,475 33,399 27,500 £3,199 90,570 287,807 —
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FEDERAL RESERVE NOTE STATEMENT ON DECEMBER 26, 1934
(In thousands of dollars) B-8014

Total Boston New Yorz Phila, Cleve, Rich. Atlanta  Chicago St.Louis Minn, Kans.Cy. Dallas San Fran,
Federal Rgsazrye notes:

Issued to P,R.,bank by F,R.cgent 3,551,512 300,192 776,759 262,454 331,927 186,591 154,001 831,546 150,739 112,726 128,130 61,975 254,502
Held by Federal Reserve banik 290,139 25,507 97,900 15,261 17,035 13,355 13,282 35,540 6,001 4,L6g g 926 6,908 L0,307
In actual circulation 3,261,403 274,655 678,859 247,193 314,892 172,595 135,712 796,006 1u4%,738 108,257 119,204 55,007 214,195

Collateral held Dy prn+ a8 ge-
c rity for notes issusd to ban'i:
Gold certificates on hand and

due from U. S, Treasury 3,350,200 302,617  76%,7C6 223,000 297,715 154,340 91,385 832,513 141,936 11L,0C0 124,550 62,675 216,763
Elizible paper 7,575 1,551 3,856 977 360 143 178 Lg 181 — 127 12 122
U. S. Govi. securities 238,000 — - 40,000 35,000 33,000 65,000 10,000 10,000 —— 5,000 _— 40,000

Total collateral 3,595,775 304,108 792,562 263,977 333,095 187,483 156,563  8&u2,561 152,117 114,000 129,677 62,687 256,885

FEDARAL RESERVE BANK NOTE STATEMENT ON DECEMBER 26, 1934
In thousands of dollars)

Total Bostorn Mew York Phila, Cleve, Rich, Atlanta  Chicago St.louis Minn, Kans.Cy. Dallas San Fran,

Feleral Rescrve bank notes:

Issued to F.h.vank(outstanding) 37,790 1,511 26,071 10,228 — —_— _— —_— —_— _— - — _—
He:1d by Federal Rgserve bank 11,187 Ree us7 10,208 —_ - —_— _— _— —_— - —_— -
In circulation - net* 26,603 9¢9 25,61k - —_— - - —_— - —_— _— _— _—

Collateral pledged against
outetonding notes:
Discounted and purchased

bills — — — - — — — —_—— — - — — —

U.S. Govt. securities Uz, 274 5,000 26,274 12,000 @ - - _— —_ — — - _— —_—
Total collateral 43,274+ 5,000 26,274 12,000 @ -~ - - - - _— - - -

*Does not include $73,739,000 of Federal Reserve bank notes for the retirement of which Federal Reserve banks have deposited lawful money
with the Treasurer of the United States.
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