STATEMENT FOR THE PRESS

Released for publication B-801
Friday morning, Dec, 21; Federal Reserve Board
- not earlier, December 20, 193k,

CONDITION OF FEDERAL RESERVE BANIS

The daily average volume of Federal Reserve bank credit outstanding during
the week ended December 19, as reported by the Federal Reserve banks, was
$2,471,000,000, an increase of $2,000,000 cormpared with the preceding week and a
decrease of $215,000,000 compared with the corresponding week in 1933,

On December 19 total Reserve bank credit amounted to $2,477,000,000, an in-
crease of $15,000,000 for the week. This increase corresponds with increascs of
$55,000,000 in money in circulation, $1.61,000,070 in Trensury cash and derosits
with Federal Rcserve banks and $5,000,000 in nonmember denosits and other Federal
Reserve accounts, offset in part by a decrease of $169,000,000 in member bank re-
serve balances and increasss of %18,000,00C in monetary; gold steck and $19,000,000
in Treasury and national bank currency,

The System's holdings of bills discounted, bills bought in open market and
United States Londs show practically no clisnge for the weck, Industrial advances
increased $1,000,000. An ircreasc of $109,000,000 in holdings of United States
Treasury notes was offset by a decrease of a like amowit in lioldings of Treasury
certificates arnd bills,

Changes in the amount of Reserve bank credit outstanding and in related items
during the week nnd the year ended December 19, 1934, worc ns follows:

Increase or decrease

simce
Dec, 19 Dec. 12 Dec., 20
1934 1934 1933

(In millions of dollars)

Bills discounted 9 — -106
Bills bought 6 - -107
U. 8. Government securities 2,430 - -2
Industrial advances (not including 7 million

commitments - Decembsr 19) 12 -+ 1 +12
Other Reserve bair credit 2 +14 -5
TOTAL RESERVE BANX CREDIT 2,477 +15 -209
Monetary gold stoci: §,158 +18 +14,162
Treasury and national bark currency 2,505 +19 +206
Money in circulation 5,587 +55 +26
Member bank reserve balances 3,943 -169 +1,307
Treasury cash and deposits with F.R. banks 3,201 +161 +2,892
Nonmember deposits and other F.R,accounts Liog + 5 -66
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Released for publication Friday morning, Dec. 21,19343 not earlier,

ASSETS AD LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

ASSIETS

Gold certificates on hand and

from U. S, Treasury « « + « o o
Gold . v e
Redemption fund - F. R, notes . .
Cther cash . . . .

Total reserves

* o e e = » . s » . e

e s ® LI T

Redemption fund - F., R. banik notes

Bills discounted:

Secured by U.S,Gov't. obligations,

and/or fully guaranteed . . . .

Other bills discounted . . . .
Total bills discounted . .

Bills bought in open market , . .

Industrial advances . « o« o o » &

U. S. Government securities:
Bonds o 4 v v ¢ 6 6 e s 4 s e e
Treasury notes ., . .
Certificates and bills

Total U,5, Government securities .

Dec. 19,1934 Dec, 12,1934

B-801a

Dec. 20)1933

5,122,762
{§,u5u
219,662

5,361,878
1,841

direct

4,768
— 3,839
8,607
5,682
12,494

395,512
1,507,124

__ 521,475

Other securities

s ® & o s o s @

Total bills and securities .

Due from foreign banks . . . . .
F. R, notes of other banks . . .
Uncollected items o + ¢ o o o »
Bank premises . . . . . s s . . .
All other assets . . . . . . « &

TOTAL ASSETS . . . . .

LIABILITIES

¥, R. notes in actual circulation
¥, R. bank note circulation - net
Deposits:
Member bank - reserve account .
U,S.Treasurer - Gencral account
FPoredgn barnk . o« v v 4 o o » &
Cther deposits « . . . « . . .

Total denosits . .

Deferred availability items . .
Capital paid in . . .

L) L 4 » L] .

.

Surplus (Section 7) ¢ ¢ ¢ v o v .« &

Surplus (Section 13 b) ., .
Reserve for contingencies . . . .
All other liabilitieS ¢ o o o o o

TOTAL LIABILITIES ., .

.

2,430,171

3 - 29“56!95)4
804
22,028
551,496
h3,372
k2,133
g,490,506

3,231,862
26,752

3,9”3.133
232,061

. 18,361
. __ 166,548
4,360,293
. 532,562
. 146,718
138,383
5,126
22,272
26,538
g,490,506

.« @

Ratio of total reserves to deposit and

F, R. note liabilities combined ., . .

70.6%

Contingent liability on bills purchased

for foreign correspondents , . . .

Commi tments to make industrial advances
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. 651
7,399

5,123,148 9u5, 265
- 2,578,809
19,477 146,010
235,881 191,724
5,378,506 3,761,808
1,983 13,836
4,982 38,529
4 o7l 76,659
9,256 115,188
5,690 113,375
10,662 —
395,586 L2, 709
1,398,264 1,053,704
636,367 935,185
2,430,217 2,431,598
— 1,494
2,455,825 2,661,555
795 3,334
18,515 17,061
490,109 4hl, o3
53,276 54,80
2,349 45,101
8,451,358 7,001,832
3,201,456 3,091,871
27,054 212,839
4,111,949 2,635,638
97,750 hg.szl
17,113 ,673
166,502 127,638
4,393,314 2,811,780
434,803 423,609
146,8U6 14k, 926
138,383 278,599
5:065 -
22,293 12,092
32,14 26,116
8,451,358 7,001,832
70.8% 63.7%
648 3,659
7,120 -



ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON DECEMBER 19, 1934
ASSETS (In thousands of dollars) Bs801b

Total 3Beston MNew Yorls Phila. Cleve. Rich. Atlanta  Chicago St,Louis Minn, Kans.Cy. Dallas San Fran,

Gold certificatses on hand and due

from U. S. Trsasury 5,122,762 378,116 1,703,652 282,538 405,101 196,491 121,553 1,071,213 200,262 1Lg,279 188,928 114,091 312,468
Redemption fund - F. R, notes 19,54 698 1,654 2,606 1,705 2,006 3,875 1,351 625 337 621 333 3,643
Other cash 219,662 27,823 50,764 32,505 9,600 9,576 10,628 26,237 10,696 10,804 8,958 7,171 14,900

Total reserves 5,361,878 406,637 1,756,080 317,649 416,406 208,073 136,056 1,098,801 211,583 159,420 198,567 121,595 331,011
Redemption fund - F,R. bank notes 1,841 250 1,591  -- —_— — - —-— - _— —_— _— —

Bills discounted:
Secured by U.S.G%ov't, obligations,

direct and/or fully gusranteed 4,768 861 2,537 506 287 75 4o 100 172 - u5 12 g1
Other bills discounted 34839 57 2,949 461 146 12 51 g 3 o 48 35
Total bills discounted 8,607 918 5,536 967 433 147 99 108 175 - 33 12 119
Bills bought in open market 5,682 Lok 2,055 58l 528 209 302 707 115 80 154 154 390
Industrial advances 12,494 1,651 748 2,528 775 1,529 799 197 k23 1,220 433 1,038 553
U. 5. Govermment securities:
Bonds 395,572 23,206 140,955 25,138 30,557 14,858 13,545  62,14% 13,797 15,363 13,334 18,818 23,857
Treasury notes 1,507,124 95,827  L75,23L 104,810 174,108 65,195 59,308 273,102 58,33? 37,004 57,704 38,701 104,712
Certificates and bills 527,475 35,638 161,566 37,172 4,360 23,509 21.3zh 93,097 21L.0M: 13.161 20,806 13.956 37.762

Total U.S.Gov't. securities 2,430,171 157,671 777,755 167,120 213,025 103,562 94,237 k42g,343 93,200 65,608 91,8kh 71,475 166,331
Total bills and securities 2,456,954 160,644 786,004 171,199 214,751 105,447 95,437 U29,955 93,913 66,908 92,524 72,679 167,393

Due from foreign banks gok 60 300 a7 77 31 28 105 9 6 22 22 57
F. R, notes of other banks 22,028 34l 4,510 713 1,103 2,972 1,274 3,796 1,381 1,154 1,204 275 2,886
Uncollected items 551,496 sS4, 784 137,335 51,569 K0,946 U47,655 17,825 71,39% 26,415 15,650 29,277 20,314 28,332
Bank premises 3,372 3,224 11,5624 L4, 661 6,78¢ 3,133 2,372 7,389 3,127 1,664  3,5uh 1,7;7 L, 089
All other assets 2,133 59k 28,717 u 7686 1,367 1,412 1,845 805 21 713 317 glip ujg

TOTAL ASSETS 8,490,506 626,537 2,725,651 550,646 691,454 368,723 254,837 1,512,245 325,642 245,585 325,455 217,484 534,247
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON DECEMBER 19, 1934
LIABILITIES (In thousands of dollars) B-80lc

Total DBoston New York Phila, Cleve, Rich. Atlanta Chicago St.Louis Minn, Xans.Cy. Dallas San Fran,
F.R.notes in actual circulation 3,231,862 271,700 671,546 244,313 310,950 173,896 134,909 787,845 14L,171 108,303 118,488 5h,112 211,629
¥.R.bank note circulation - net 26,752 933 25,819 —_ _— — — - .
Jeposits:
Membor bark - reserve account 3,943,123 257,092 1,591,358 211,483 277,165 119,035 73,396 659,197 128,087 100,426 155,087 124,569 2U6,228
U.S.Treasurer - General account 232,261 15,910 59,722 13,299 17,555 16,403 12,767 47,327 16,974 8,033 9,775 4,093 10,403

—— - -— - ———

Foreign bank 18,361 1,294 6,604 1,870 1,726 683 629 2,265 593 L1k 503 503 1,277
Other deposits 166,548 2,153 111,945 2,177 3,979 1,720 2,739 2,547 11,331 5,815 3,316 1,485 17,341
Totsl deposits 4,360,293 276,449 1,769,629 228,829 300,425 137,841 89,531 711,336 156,985 114,688 168,081 130,650 275,249
Deferred availability items 532,562 54,347 133,822 U4,67C kg,2he Us,uU55 17,503 72,823 24,89k 17,965 29,403 23,499 24,839
Capital paid in 146,718 10,768 59,600 15,149 13,062 4,975 L,%68 12,710 4,085 3,135 k4,062 L, 10,758
Surplus (Ssction 7) 138,383 9,610 45,217 13,352 14,090 5,171 5,145 20,681 4,756 3,420 3,613 3,683 9,645
Surplus (3ection 13 b) 5,126 763 615 1,050 439 - 378 733 382 504 K7 -- -
Reserve for contingencies 22,272 1,053 4,737 2,345 2,300 1,156 2,486 2,967 850 1,004 621 1,133 1,620
All other liabilities 26,538 909 15,666 938 346 229 417 5,150 519 566 330 361 507
TOTAL LIATILITIES 8,490,506 626,537 2,726,651 550,646 691,454 363,723 254,837 1,612,245 336,6U2 2U5,585 326,455 217,u84 534,247
Zatio of total reserves to deposit and
P. R. note liabilities combined 70.6 Th.2 719 67.1 08,1 66.7 G0.5 7343 7.3 71.5 69.1 65.8 68,0
Contingent liability on bills purchased
for foreign correspondents 651 35 330 51 47 19 17 62 16 11 14 14 35
Commitments to make industrial
advances 7,399 1,272 2,32 107 926 W12 601 - 1,026 - 28 - 595

MATURITY DISTRIBUTION OF JILLS AWD SHORT TERM SECURITIES

91 days to

Total Within 15 days 16 to 30 days 31 to 60 days 61 %o 90 days 6 wonths Over 6 months
3ills discounted g,507 6,865 221 863 627 21 -
Bills bought in open market 5,682 1,140 /13 1,271 2,758 - -
Industrial advances 12,49l 99 146 205 g32 1,451 9,761
Certificates and bills 527,475 42,399 30,950 80,317 78,752 295,057 --
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Federal Reserve notes:

Isg=od to F,R.,banz by F. R.orent
deld by Federal Hescrve bawuz
In actual circulation
511~ %teral held by azent 2s se-
curity for notez issued t¢ ban
Gold certificates on hand and
gue froa U, §, Traasury
Elizible pager
U, 8, Govi., cecurities
Total collinteral
Federal Reserve vanl: notes:
Iseued to ¥, R.bank(outstanding)
Held by Federal Hescrve bank

Ir circulation — net*
Collateral pledmed anainst
outstanding notes:
Discounted and vurchased
bills
U.S. Govt. securities

Total collateral

..

FEDERAL RESERVE NOTE STATEMENT ON DECEMJER 13, 1934
(In thousands of dollars) 3-801d
Total 2oston ¥Wew Yor Phila, Cleve, Rich, Atlanta  Chicago St.louis idinn, wans.Cy. Dallas San Fran
3,540,121 301,Ls2 719,292 262,388 32¢,571 187,135 153,828 822,557 14&,900 112,705 127,103 61,478 254,672
308,252 09,792 107,74f 18,075 17,621 13,230 18,919 3,712 4,726 W hop 2,615 7,360 43 043
3,231,362 271,700 571,546 24,313 210,950 173,296 134,909 797,245 1ul,171 108,303 11g,u2s ®4,112 211,629
3,266,700 305,617  7€8,706 227,000 298,71F 157,240 90,385 232,513 1hk,936 113,500 124,550 62,675 220,763
6,932 918 4,055 723 W33 la0 132 o5 175 - £s 12 118
206,000 - - 55,000 30,000 30,000 65,000 - 5, G00 - B,00u —-— 35,000
3,579,632 306,535 792,751 262,759 329,148 137,450 155,557 838,622 150,112 113,500 124,630 62,687 255,851
FEDZRAL RESIRVE IANN NCOTE STATTIIND CF DEZCIITER 19, 1934
(In thousrnde of dolisrs)

Total Boston TFew Yorir Fhila, Clsve, Hich. Atlanta Cricaso St.Louis Minn, lans.Cy. Dallas San Fran
37,954 1,511 26,235 10,208 - - - - - - - — —
11,202 E78 416 10,208 -- - — —_— —_ - - - -
26,752 933 25,819 - - - - - - - - - -
W3 274 5,000 26,274 12,000 - — - - — — — — —
43,274 5,000 26,27+ 12,000 - - - - - — - ~— e

#Does not include $79,548,000 of Federal
with the Treasurer of the United States,
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Reserve pank notes

for the retirement of which Federal Reserve banks have

deposited lawful money





