STATEMENT FOR THE PRESS

Released for publication B-801
Friday morning, Dec. T3 Federal Reserve Board
not earlier, Decerber 6, 1934,

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve bank credit outstanding during the
week ended December 5, as reported by the Federal Ressrve banks, was $2,h59,000,000,
a decreagse of $5,000,000 compared with the preceding weelx and of $1u4,000,000 com-
pared with the corresponding week in 1933,

On December 5 total Reserve bank credit amounted to $2,452,000,000, a de-
crease of $8,000,000 for the week. This decrease corresponds with a decrease of
$35,000,000 in merber baniz reserve balances and increases of $49,000,000 in mone-
tary gold stock and $9,000,000 in Treasury and national banit currency, offset in
part by increases of $24,000,000 in money in circulaticn, $43,000,000 in Treasury
cash and deposits witi Federal Reserve banks and $14,000,000 in nonmeuber deposits
and other Federal Ressrve accounts,

The System's holdings of bills discounted decreased $2,000,000, while a de-
crease of $5,000,000 in holdings of United States Treasury notes was offset by an
increase of $5,000,000 in Treasury certificates and bills,

Changes in the smount of Reserve ban!: credit outstanding and in related items
during the week and the year ended December 5,.1934, were as follows:

Increase or decrease

since
Dec. 5 Nov. 28  Dec. 6
1934 1934 1933

(In millions of dollars)

Bills d:.scounted 10 -2 -106
Bills bought 6 - -55
U. S. Gorernment securities 2,430 - -1
Industrial advances (not including 7 million

cormzitments - Deceuber 5) 10 - +10
Other Reserve bank credit _ -6 -11
TOTAL RESERVE BANX CRELIT 2,452 -~ 8 -163
Monetary gold stock 8,161 +19 +l,125
Treasury and natioral bank currency 2,478 +9 +201
Money in circulation 5,545 +29 + 74
Member bank reserve balances 4,073 -5 +1,512
Treasury €ash and deposits with F,R, banks 3,060 +13 +2,674
Nonmember deposits and other F,R. accounts Ml} +14 - 97
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Relensed for publication Friday morning, Dec, 7,1934; not earlier,

ASSETS AlD LIABILITIIES
OF THE TWIELVE FEIDERAL RESFRVE BAYKS COLDITED

(In thcusends of dollars)

ASSETS

Gold certificates on hand and due
from U, S. Treasury « v o « o« o ¢ » o
Gold- ® . - . L] . . * . L4 » L] * * * L ] L[]
Redemption fund - P, R, notes

Other cash v v« o & « o ¢ o o o o o o

Total TCSEIVES o o o o o o o

Redemption fund - ¥, R, bank notes . .
Bills discounted:

Dec. 5.1934

5,111,620

19,204
_ 218,767
5,350,191

2,165

Secured by U.S.Gov't, ovlizations,direct

and/or fully guaranteed ., . . . .
Otaer bills discoynted . « +» v « . &

Total bills discounted « « .

Bills bought in open market . . « . o
Industrial advances + v o o « o o » o
U. S. Government securities:
Bonds ¢ o 4 v 4 v 4 s e o 0 v o0 v .
Treasury notes o o« o o o o o ¢ o o o
Certificates and bills , « . . . . &
Total U.S.Government securities
Other securities . « « o ¢« o o o o o o
Foreign loans on gold . . . . « & &
Total bills and securities . .
Due from foreign banks . 4 ¢« v o o + &
F, K. notes of other banks . . . . . .
Uncollected items o« « o« o o o « o oo
Banz premisSes + . o o 4 o 4 s o0 s 0
All other assets . . e e s e s s s

TO TAL ASSETS L] . L] * * . L]

LIABILITIZS

F. R. notes in actual circulation . ,
F, R. barnk note circulation - net ., .
Deposits:
iiember bank - reserve accowt . . .
U.S,Treasurer -~ General account . .
Forelgn bank « o o o ¢ ¢ o o ¢ o
Other deposits & o o ¢ o o o o o o &
Total deposits o+ « o «

Deferred availability items . . .
Capital paid in + 4 v v v o & o »
Surplus (Section 7) . . . . . . .
Sur~lus (Section 13 b) . . . . . .
Reserve for contingencies . . . .
All other liabilities . ¢ o o « o

TOTAL LIABILITIES . . + .

L] L] L ] L ] L] -

e e » * e °

Ratio of total reserves to deposit and
F,R, note liabilities cowbined ., . .,
Contingent 1liability on bills purchased
for foreign correspondents + « o +»

Commitments to maze industrial advances
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6,274
4,192
10,465
5,682
10, 20

395,588
1,107, 248

629,368
2,430,204

2,456,556
803
21,122
Llhg, 696
53.275
R0, 475

g, 384, o8l

3,213,805
27,477
N,073.3§5
98,369
15,636
160,272
4,347,662
ush, 265
146,860
138,383
3,873
22,293

29,066
g,38l4, 284

70.8%
F48
6,656

3-801a

Nov. 28,1934 Dec. 6,1933
5,087,272 943,475
-- 2,586,897
20,138 42,479
220,216 206,530
5,327,626 3,779,381
1,886 12,447
7,315 33,244
4,557 €2,%17
11,872 115,561
5,683 61,284
9,769 -
395, 54k k2,172
1,410,257 1,055, 3C0
624, 368 933,585
2,430,169 2,431,057
== 1s599
39050 g
2,460,543 2,609,501
803 3,519
20,041 1u,7go
Yos, 277 381,6U3
53,164 5lt, 794
50,561 50,784
€,339,901 6,906,799
3,188,471 3,042,725
27,774 208, 740
4,108,453 2,561,180
85,576 4&,400
16,992 9,4l
143, 000 146,418
4,351,021 2,815,440
427,116 379,850
146,379 145, 300
138,383 278,599
2,682 .
22,291 12,091
32,284 24, 054
8,339,901 6,906,799
70.6% 64.5%
490 2,894
6,657 —



ASSETS AWD LIABILITIES OF THE FEDERAL RESERVE BANKS ON DECEMBER 5, 193M
ASSETS (In thousands of dollars) B-801b

Total Boston New York Phila, Cleve. Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran,
Gold certificates on hand and due

from U, S. Treasury 5,111,620 383,166 1,709,342 269,956 396,655 204,161 117,701 1,076,354 195,249 19, 669 184,158 107,553 317,696
Redemption fund - F. R. notes 19,804 836 928 2,727 2,367 1,907 3,921 1,452 666 36 649 3 3,661
Other cash 218,767 25,697 48,815 32,igi 10,657 8,803 10,458 27,816 11,630 10,764 9,222 7,333 15,088

Total reserves 5,350,191 409,693 1,759,085 305,167 409,679 214,871 132,080 1,105,622 207,5@5 160,739 194,029 115,230 336,445
Redemption fund - F,R.tarnk notes 2,166 250 1,916 - - - _— -— - - - - -

Bills discounted:
Secured by U.S.Gov't. obligations,

direct and/or fully guaranteed 6,274 1,170 3,936 Bh2 185 69 25 200 57 - 39 51
Other bills discounted 4,192 28 3,334 Lot 199 47 71 - 3 23 e 15
Total bills discounted 10,466 1,198 7,270 958 384 116 96 200 60 23 g5 - 66
Bills bought in open mariet 5,682 Loy 2,054 58l 528 209 303 707 115 80 154 154 390
Industrial advances 10,204 1,661 647 1,967 h2o 1,357 741 757 416 1,059 256 678 2us
U.5.Government securities:
Tonds 395,588 23,207 140,956 25,137 30,557 14,858 13,542 62,143 13,797 15,381 13,334 18,818 23,858
Tressury notes 1,405,248 92,259  Lk7,798 97,961 125,156 60,863 55,369 248,917 54,481 34,652 53,870 36,129 97,753
Certificates and bills 629,368 k42,205 189,001 Lu4,022 ~7,271 27,842 25,324 117,283 24,922 15,610 24,640 16,528 44,720

Total U.S.Gov't. sscurities 2,430,204 157,671 777,755 167,120 213,024 103,563 94,235 428,343 93,200 65,643 91,844 71,475 166,331
Total bills and securities 2,456,556 160,934 787,726 170,639 214,356 105,245 95,375 430,007 93,791 66 805 92,339 72,307 167,032

Dus from foreign banks &03% 60 299 87 77 31 28 105 9 22 22 57
F. R, notes of other banks 21,122 416 5,560 560 1,006 2,645 1,298 1,909 826 E 968 349 3,894
Uncollected items 49,696 47,399 116,164 36,011 k1,460 Lo,851 13,642 57,068 20,417 12 gho 25,277 16,461 22,106
Bank premises 53,275 3,224 11,567 4,621 6,788 3,133 2,372 7,389 3,127 1,664 3,544 1,757 4,089
A1l other assets 50,475 56l 35,629 5,764 1,365 1,480 1,872 969 232 854 342 889 515

TOTAL ASSETS 8,384,284 622,546 2,718,346 522,849 674,791 368,256 2L46,667 1,603,069 325,547 244,139 316,521 207,015 534,138
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON DECEMBER 5, 193h
LIABILITIES (In thousands of dollars) B-801c

Total Boston MNew York Phila., Cleve. Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran.
F.R.notes in actual circulation 3,213,805 269,739 669,910 243,264 302,608 175,058 137,067 777,951 143,182 107,898 118,763 54,461 213,904
F.R.bank note circulation -~ net 27,477 1,060 26,417 - - - - - —_— - - — -

Deposits® .
Member bank - reserve account 4,073,385 271,885 1,628,189 201,341 286,713 133,465 77,022 707,658 132,54L 102,621 156,351 119,809 255,787
U.S.Treasurer - General account 98,369 3,909 50,292 6,480 g,359 1,764 2,342 10,982 5,451 3,583 2,95 1,383 1,323
Foreign bank 15,636 1,122 5,449 1,620 1,495 592 545 1,963 514 358 436 436 1,106
Other doposits 160,272 2,842 -95,035 3,127 3,901 5,083 3,502 3,826 11,884 8,570 4,136 1,150 16,214
Total deposits 4,347,662 279,758 1,779,965 212,568 300,468 140,904 83,k11  72U4,437 150,393 115,132 163,418 122,778 274,430
Deferred availability items 4s4 865 4,706 113,707 34,167 u1,1sh 4o,717 13,381 58,836 22,278 12,810 25,250 20,538 23,291
Cepital paid in 146,860 10,913 59,600 15,147 13,065 L,984% 4,373 12,719 4,079 3,120 4,052 4,050 10,758
Surplus (Section 7) 138,383 9,610 45,217 13,352 1k,090 5,171 5,145 20,681 4,755 3,420 3,613 3,683 9,645
Surplus (Section 13 b) 3,873 768 —_— 1,050 183 — 378 733 —-— 504 257 - -—
Reserve for contingencies 22,293 1,053 4,737 2,345 2,300 1,156 2,L486 2,967 850 1,026 620 1,133 1,620
41l other liabilities 29,0066 939 18,793 956 893 256 426 4,745 105 229 548 372 490
TOTAL LIABILITIES 8,384,284 622,546 2,718,345 522,849 G7lt,791 368,25C 245,667 1,603,069 325,947 2bh,139 316,521 207,015 534,138
Rntio of total reserves to deposit and
F. R, note liabilities combined 70.8 4.6 71.8 €6.9 67.9 68.0 59.9 73.6 70,7 72.1  68.8 65.0  68.9
Contingent liability on bills purchased
for foreign corrcsvondents 548 35 227 51 L7 19 17 62 16 11 14 it 35
Commitments to make industrial ,
advances 6,656 1,245 2,177 108 750 20k 537 - gie - 192 -- 503
VATURITY DISTRIBUTICN OF BILLS AND SEORT TERM SECURITIZS
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% iiiih:o Over 6 months
Bills discounted 10,466 9,099 265 389 701 12 -
Bills bought in open market 5,682 140 1,177 g52 3,413 — -
Industrial advances 10,204 69 L0 281 163 1,447 8,204
Certificates and bills 629,368 128,122 42,1399 6lt, 250 83,239 311,358 -
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FEDERAL RESERVE NOTE STATEMENT ON DECEMBER 5, 193h
(In thousands of dollars) B-8014

Total Boston NYew York Phila., Cleve. Rich. Atlanta Chicago St.,Louis Minn, Kans.Cy. Dallas San Fran

Federal Reserve notes: .
Issued to F.R.bant by F.R.agent 3,489,128 293,559 766,472 260,576 320,095 185,982 153,104  808,4ug 148,799 111,956 125,340 60,835 253,861
Held by Federal Reserve bank 275,323 23,820 96,562 17,412 17,487 10,924 16,037 30,497 5,617 4,058 6,577 6,375 39,957

In actual circulation 3,213,805 269,739 669,910 243,264 302,608 175,058 137,067 777,951 143,182 107,898 118,763 54,461 213,904
Collateral held by agent as se-
curity for notes issued to bank:
Gold certificates on hand and

due from U. S. Treasury 3,281,200 295,617 773,706 217,000 285,215 156,340 £5,365 812,513 141,935 112,500 122,530 61,675 215,763
Eligible paper 8,837 1,198 5,831 800 38 89 179 200 53— L - 51
U, S. Govt, securitics 235,000 - - 43,000 35,006 30,000 70,C00 - 8,000 ~- 5,000 - 44, 500

Total collateral 3,525,037 297,815 779,537 250,800 320,599 186,429 155,564 812,713 149,997 112,500 127,594 61,675 259,814

FEDERAL RESERVE BAK FNOTE STATEMZNT ON DECEMBER 5, 193u
(In thousands of dollars)

Total Boston New York Phila., Cleve., Rich, atlanta Chicogo St.Louis Minn. Kans,.Cy. Dallas San Fran,
Federal Reserve bank notes:

Issued to F.R.bank(outstanding) 38,529 1,511 26,810 10,208 - - - —-— - - - - —
Held by Federal Rcserve bank 11,052 451 393 10,208 -- - - -— - - - - —_—
In circulation - net* 27,477 1,060 26,417  -- - - —-— —-— —-— - —_— - _

Collateral pledged azninst
outstanding notes:
Discounted and purchased
bills — — — - — —_— — —_— —_— ——

U. S. Govt, securities 43,874 5,000 26,874 12,000 -- - - - —— _— - - -
Total collateral 43,874 5,000 26,874 12,000 - - - - —-— - - - -

*Does not include $81,513,000 of Federal Reserve bank notes for the retirement of which Federal Reserve banks have deposited lawful money
with the Treasurer of the United States,
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