STATEMENT FOR THE PRESS

Released for publication B-801
Friday morning, October 26; Federal Reserve Board
not earlier, October 25, 1934,

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Fedcral Reserve bank credit outstanding during
the week ended October 24, as reported by the Federal Reserve banks, was
$2,1460,000,000, an increase of $3,000,000 compared with the preceding weelz and a
decrease of $58,C00,000 compared with the corresponding week in 1933,

On October 24 total Reserve bank credit amounted to $2,452,000,000, a decrease
Qf $5,000,000 for the weel, This decrease corresponds with decreases of
$33,000,000 in money in circulation, 311,000,000 in member bank reserve balances
and $1%,000,000 in nonmember deposits and other PFederal Reserve accounts and in-
creases of 33,000,000 in monetary gold stock and 319,000,000 in Treasury and
National bank currency, offset in part by an increase of 81,000,000 in Treasury
cash and deposits with Federal Ressrve banks,

There were practically no changes in the System's holdings of bills discounted,
bills bought in open marlket and of United States Government securities,

Changes in the amount of Reserve bank credit outstanding and in related items
during the weekx and tie year ended October 24, 1934, were as follows:

Increase or decrease
since

Oct. 2 Oct. 17 Oct. 25
193 1934 1973

(In millions of dollars)

Bills discounted 11 -1 ~104
Bills bought 6 - -1
U. 8. Government securities 2,430 - +30
Other Reserve banlt credit 5 -4 -
TOTAL RESERVE BANX CREDIT 2,i4R2 -5 74
Monetary gold stock , 7,993 + 3 +3,957
Treasury and Natiocnal bank currency . . 2ali29 +19 +152
Money in circulation 5,436 -33 +115
Member bank reserve balances 3,985 -11 +1,292
Treasury cash and deposits with ¥F,R.banks 3,0u9 +81 +2, 747
Nonmember deposits and other F, R. accounts Lol -18 -120
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Released for publication Friday morning, October 26,1934; not earlier. B-30la

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)
Oct. 24,1934

Oct, 17,1934 Oct. 25, 1933

ASSETS
Gold certificates on hand and due from
U, Se Treasury o o v o o » o o » « o 4,967,100 4,965,342 953,875
GOld # e & s e € o 8 s 8 & 8 o Y - - 2’599’600
Redemption fund - ¥, R. notes . . . . 21,932 22,019 37,313
Ot‘ll‘zr Casl’l L] L] . 1 ] L * . . L] . L] - a » _._22 | 58)-+ — .21.5 2 8. O_i —1——1—8 8 o'lg
Total T'eServes « « « « « « + « o 5,216,616 5,203,106l 3,828,800
Redemption fund - F, R, bank notes . . 2,215 2,215 11,365
Bills discounted:
Sec., by U.S,Government obligations . 4,107 4,306 25,825
Other bills discounted « o » . « o+ . 6,757 7,106 83,768
Total bills discounted . . . 10,864 11,712 114,593
Bills bought in open market . . . . . 5,998 0,177 6,523
Industrial advances* 4,99 4,575 -=
U, S. Government =securities:
Bond.S . . . . » . . . . . . . » o ® 395’597 395’673_ )';')4‘1,262
Treasury notes . . . . . e . . . 1,411,716 1,411,709 99M,O9§
Certificates and bills . . . . . . . _ 022,088 __ 622,886 e, 796
Total U.S., Government securities 2,430,201 2,420,265 2,400,156
Othel‘ Securities . - . . . 3 3 . - . EQ6 302 17552
Total bills and securities . . 2,452,358 2,453,032 2,522,831
Due from foreign Danks .+ « « o « o 621 1,071 3,610
F. R, notes of other banks . . + « . 21,000 21,164 19,575
Uncollected items o o & o o v« o o o 463,801 791,733 385,196
B&nk premises e . " » . » . . L] . . 52’97)4 52’931 5)49639
A11 other 28818 « o v v 4 4 o ¢ o o L5, 153 Uk, 887 Lhe.872
TOTAL ASSETS . . « . . . . . 8,255,243 8,370,202 6,874,828
LIABILITIES
P.R. notes in actual circulation . . . 3,165,512 3,182,329 29960:748
F.R. bank note circulation - net . . . . 29,123 29,425 180,363
Deposits: :
Member bank - reserve account . . . 3,985,287 3,996,276 2,693,121
U. S. Treasurer - General account . - 118,002 53,194 27,758
FOI’eign banl{ » . . Y » » . . 3 * e - 6,985 7’129 ‘179 797
Other deposits v « v v o o « o o o 158,417 176,289 149,209
Total deposits » « « . » » 4,208,691 4,232,888 2,887,825
Deferred availability items . . . . . Lol 658 588,695 385,779
Capital paid in « v 4 o o o » o o« o 146,881 16,755 145,527
SuI'pl"lS * . s o » ¢ o e o @ . e s o o 138’383 138’583 278’599
Reserve for contingencies . . . « .+ & 22,261 22,250 12,103
All other liabilities . . . & v « . o __29,704 29,437 23,884
TOTAL LIABILITIES . . . . 6,255,243 8,370,202 6,874,888
Ratio of total reserves to deposit and
F. R. note liabilities combined . . . 70.3% 70.2% 65 .5%
Contingent liability on bills purchased
for foreign correspondents . . . . . Lol 516 33,798
*Commitments to make industrial advances 2,692 2,182 —_—
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ASSETS

ASSETS AND LIABITLITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER oU, 1934

Gold certificates on hand and due

from U,S. Treasury
Redemption fund - F, R. notes
Other cash

Total raserves

Redemption fund - F.,R. bank notes

£ills discounted:

-

Secured by U.S.Govt, obiigaticns

Other bills discounted
Total bills discounted

Bills bought in open market
Industrial advances
U.S.Government securities:
Bonds
Trezsury notes
Certificates and bills

Total U.S,Govi. securities

Other securities

Total bills and securities

Due from foreign banks

F. R, notes of other banks
Uncolliected items

Bank premises

All other asscts

TOTAL ASSETS
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(In thousards of dolilars) B-g01b
Total 3Boston New Yorlt Phila, Cleve, Rich. Atlanta  Chicago St.Louis Minn, Kans,Cy. Dallas San Fran,
4,967,100 370,504 1,713,684 256,935 368,227 193,563 110,035 1,039,010 192,496 131,219 170,276 107,765 313,286
21,932 1,055 1,091 2,734 2,525 1,706 3,994 1,974 758 986 740 396 3,973
227,584 22,978 B4,LU66 34,770 11,135 9,238 11,542 50,754 11,602 11,424 g,641 7,548 13,486
5,216,616 394,637 1,769,241 294,439 281,887 204,507 125,571 1,071,738 204,856 143,629 179,657 115,703 330,745
2,215 250 1,365 - L - - - _— - —— - - —
4,107 980 1,94k 577 2lb 81 L5 —-— 127 17 65 - o5
y 157 15 4,148 1,740 2ih 111 123 - £6 37 219 a 84
10,864 995 6,052 2,317 461 192 168 —_ 183 5l ogl g 169
5,998 403 2,416 582 526 208 267 705 115 g0 153 154 389
4,999 902 410 261 151 498 Lgo 559 382 658 215 466 15
395,597 23,214 140,957 25,132 30,558 14,855 13,532 62,142 13,797 15,392 13,335 18,819 23,857
1,411,716 92,881  hlg,074 98,609 126,040 61,274 55,740 250,364 54,848 3ﬁ,870 54,232 36,372 98,h12
622,888 U1,583 182,724 U43,377 6,427 27,434 24,953 115,836 2h,555 15,380 24,277 16,284 Lk, 062
2,430,201 157,678 777,755 167,120 213,025 10%,563 ¢h,225 428,343 93,200 65,642 91,844 71,475 166,331
296 - - 296  —- - - - - - - - -
2,452,358 159,978 786,673 170,576 214,163 104,461 95,142 423,607 93,880 66,434 92,496 72,104 166,844
g21 61 206 88 79 31 29 107 9 7 23 23 58
21,000 338 6,580 633 1,276 1,601 1,061 3,316 1,498 1,076 1,155 378 1,998
463,801 46,44l 125,322 24,903 LO,U17 43,007 14,175 58,979 20,360 13,247 26,11ﬁ 16,206 24,627
52,974 3,224 11,523 L,h31 6,788 3,128 2,372 7.387 3,126 1,664 3,le5 1,757 4,089
Ls Lsg 636 31,319 4,590 1,447 1,625 1,987 889 231 890 415 867 562

e

8,255,243 605,568 2,732,929 509,660 646,057 358,450 240,337 1,572,023

323,960 226,947 303,345 207,044 528,923



LIABILITIES

F.R.notes in actual circulation
F.R.bank note circulation - net
Derosits

U.S.Treasurer - General account

Foreign bank
Cther deposits
Total deposgits

Deferred availability items
Capital paid in
Surplus
Reserve for contingencies
All other liabilities

TOTAL LIABILITIZS

ASSETS AND LIABILITIES OF THE FEDTRAL RESERVE DBANXS ON OCTOBER 24, 1934

(In thousands of dollars)

B-801c

Ratio of total reserves to denosit and

F.R. note iiabiliities cosbinecd

Contingent 1liability on bills purchased

for foreign correspondents
Commitments to mske industrial
advances

Bills discounted

Bills bought in open mariet
Industrial advances
Certificates and bills
Municipal warrants
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Total 3Boston New York Phila, Cleve. Rich, Atlanta  Chicago St,Louis Minn, Kans.Cy. Dallas San Fran,
3,155,512 264,807  6u7,235 236,742 303,271 169,523 134,805 770,897 141,485 106,422 115,681 53,664 210,980
29,123 895 26,228 - - - _— _— — —_ - - —_—
3,985,287 251,824 1,626,912 198,985 266,345 131,244 70,255 678,757 135,491 90,962 150,767 121,204 252,540

118,002 14,913 76,100 4,093 1,152 2,419 3,711 18,255 2,726 808 610 1,932 1,283
6,985 562 1,877 812 750 297 273 98kL 258 180 219 219 R54
158,417 3,01& 98,912 3,176 4,329 1,190 4,800 2,323 12,85%7 7,638 2,876 2,019 15,503
4,268,691 270,313 1,803,801 207,067 272,575 135,150 79,039 700,319 151,012 99,588 154,472 125,374 269,920
Lo, 658 U7,270 123,344 3h,1b2 39,989 L42,200 14,032 60,166 21,383 13,176 24,672 18,771 25,423
146,831 19,79¢ 59,649 15,212 13,026 4,971 4,280 12,709 4,065 3,108 u4,127 4,047 10,789
138,383 9,610  L5,217 13,352 14,090 5,171 5,145 20,661 4,756 3,420 3,613 3,683 9,6u5
22,291 1,053 h,737 2,34 2,300 1,156 2,48 2,967 850 1,026 620 1,133 1,619
29, 704 g2a2 20,718 $00 £05 12 L hsl Yy, onk 409 207 160 372 Lg7
8,255,2U3 605,568 2,732,929 509,650 £k5,057 358,450 2L0,337 1,572,023 323,960 226,947 303,345 207,044 528,923
70.3 7347 72,2  65.3 60,3 67.1 587 72.8 70,0  69.7 56.5 fh.6  68.8
4gl 36 169 52 Lg 19 17 63 16 11 1L 14 35
2,692 952 Lol 36 111 119 165 - 553 - 172 - 3}9
MATURITY DISTRISUTION OF BILLS AND SHCRT TERM SECURITIZS
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% iiiihzo Over 6 months
10,864 8,198 4k 1,685 437 128 2
5,998 324 1,161 602 3,911 -— —
4,999 6 31 90 96 500 4,276
622,888 36,690 36,425 187,527 71,349 290,897 -~
296 296 — - — _— —_—



ZDERAL RESERVE FOTE STATEMENT ON OCTOBER 2u, 193h
(In thousands of dollars) B-g01ld

Total Bosten New York Phila., Cleve, DRich, Atlanta  Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
Federal Reserve notes:
Issued %o F.R.bank by F.R.ogent 3,459,191 294,564 754,181 255,843 318,704 179,895 150,509 808,214 146,379 111,409 123,932 59,607 255,954
Held by Federal Reserve bank 303,679 29,757 106,946 19,101 15,433 10,372 15,704 37,317 4,g94 4,987 8,251 5,943 Li,97h

In actusl circulation 3,155,512 264,807 647,235 236,742 303,271 169,523 134,805 770,897 1u1,4g5 106,422 115,681 53,664 210,980

Collateral held by agent as se-
curity for notes issued to banl:
G0ld certificates on hand and

due from U, S. Treasury 3,214,416 295,117 773,706 215,000 271,431 150,340 €1,385 792,513 139,936 107,000 111,550 60,675 215,763
Eligible paper 7,961 995 4,613 1,033 461 1563 216 - 183 17 231 9 ko
U.S.Govh. securities 294,800 - - 40,000 50,000 30,000 72,0C0 30,000 8,00C 5,800 15,000 — 4k, 000

Total collateral 2,517,177 296,112 778,319 256,033 321,892 180,503 153,601 822,513 148,119 112,817 126,781 60,684 259,803

FEDERAT RESERVE BANK NOTE STATEMENT ON OCTOBER 24, 193
{In thouserds of dollars)

Total ZBoston MNew York Phila. Cleve, Rich, Atlanta  Chicago St.Louis Minn., Kans.Cy. Dallas San Fran.

Federal Reserve banikk notes:
Issued to F.R.bank(outstanding) 40,478 1,511 28,759 10,208 - —= - - - - - - —-—
Held by Federal Heserve bani 11,355 ElE 521 10,208 - - - - —_— - - — -
Ia circulation - net* 29,123 8958 23,228 —— —_ —_— —_ — — — —_— - -

Collateral pledged against
outstanding rotes:
Discounted and purchased
bills - - -
U.S. Govt. securities Ls,774 5,000 28,774 12,000 - - - - - - - - -

-— —— - -— —_— -~ —— - —— — -—

Total collateral s, 77% 5,000 28,774 12,000 - - - - - —_ - —_ —_—

*Does not include $88,209,000 of Federal Reserve bank notes for the retirement of which Federal Reserve banks have derosited lawful money
with the Treasurer of the United States.
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