STATEIENT FOR THE PRESS

Released for publication B-801
Friday morning, Oct. 5; Foderal Reserve Board
not earlier, ' October 4, 1934,

COIDITION OF FEDERAT, RISERVE 3ANIS

The daily average voluie of Faderal Reserve bank credit outstanding during
the wee!~ ended October 3, as resorted by the Federal Reserve baniks, was
$2,460,000,000, a decrsasc of &4,(20,000 compared with the preceding weelr an
an increase of $34,000,000 comparcd with the corresponding week in 1933,

On Octobar 3 toial Reserve banlz credit amounted to $2,455,000,000, a decrease
of $8,000,000 for the weels, This ducrease corrceponds with decreases of
$75,000,000 in newbar ban':z raserve belances and $%,000,000 in nonmember deposits

and other Federal Reserve nccouats end an increase of $4,000,000 in monetary gold

stock, offset in part by increasss of $65,000,000 in money in circulation and
$7,000,000 in Treasury cash and deposits with FTedaeral Reserve banks and a de-

crease of $2,000,000 in Treasury and National bark currency.

Bills discounted decreased $5,000,000 at tic Federal Reserve Dank of New York
and at all Federal Rsserve banls, There was practically no chsnge in holdings of
bills bougnt in open mar’zet, vhile increases of 72,000,000 in holdings of Treasury
certificates and tills znd of $1,003,000 in United Statcs bonds were offsct by a
decrease of $3,000,000 in holdings of United States Treasnwry unotes,

Changes in the amount of Reserve bank crodit outsianding and in related items
during the weel” and the year anded October 3, 195H, were as fcliows:

Increase or decrease

since
Oct, 3 Sent, 26 Oct. U4
1974 1934 1933

(In rillions of dollars)

3ills discounted 15 -5 ~108
Bills bought Z - -1
U. §. Government securities 2,431 + 1 +122
Othe r Reserve bank credit % -4 -7
TOTA L RESERVE BANK CR-DIT 2,455 -8 + 6
Home tary gold stock 7,980 + i +3,943
Treasury and National barl: currency 2,407 -2 +128
lfoney in circulation 5,468 +05 +103
Member banit reserve balances 3,895 -75 +1,372
Treasury cash and deposits with F,R,banlis 3,068 + 7 +2,696
Nonmember deposits and other F,R. accounts h11 -4 94
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Released for publication Friday morning, October

ASSETS AVD LIABILITIES
OF THE TWELVE FuDFAAL RESFRVE BANKS COMBINED

(In thousauds of dollars)

ASSETS

Gold certvificates on hand and due row
U, S, TreasiurIy o o o o o o = o s @
GOLA & 4 4 4 v 6 ¢ o v v e s e ..
Redemption fund - ¥, R, notes . . .
Other cash . v v v v ¢ ¢ o o ¢ o o o &
Total TeSSTVES 4 « ¢ o o o o o

Redemption fund -~ ¥, X, bank notes . .
Bills discountad:
Sec. by U.S.Governucnt obligations .
Other bills dicscounted o« o v o o 4 »

Total hills discounted o « o »

Bills bought in open varzet . . .
Industrial advances™ . « v v & o

U. S. Government sccurities:
Bonds v v v 6 v v e e e e s .
Treasury notes + o o o o o o o .
Certificates and bills « « . . . .
Total U,S,., Government securities

Other securitieS. o« o o « o o o o o o o
Total bills and sscurities . . .
Due from foreign

bonis W v . o« =
P, R, notes of other banks ., . .
Uncollected 1tei8 o o o o o o o = o o
Bank premises « o & v 4 o o 4 0 s o e

All other 25818 o o« ¢ & o ¢ o o s o o

L[]
¢ ®

LIABILITIZS

F. R, notes in actual circulation . .
P. R. bank note circulstion - net . .
Deposits:
Member banlk - raeserve account . . o
U, 8, Treasurer - General azccount .,
Foreign bank + & &« ¢ 4 ¢ ¢ ¢ o o o &«
Other deposits + v 4 ¢« & o o o « o &

Totel devosSits o o o o o «

Deferred availability items . . o o
Capital paid in

SUrplus & 4 4 v s 4 e e s v s e s e
Regerve for contingencis=s .« « « 4 o o
All Other 1iabilities . » . » - . L *

TOTAL LIABILITIES ., . . .

Ratio of total reserves to deposit and
¥, R.note liabilities combined , . .
Contingent liability on bills purchased
for foreign correspondents . « . . &
* Commitments to malte industrial advances
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5,1934; not earlier,

B-801a

Oct. 3, 1934 Sept. 26,1934 Oct. 4, 1933

4,958, Shb 4,958,007 957,495
- - 2,598,017
21,798 22,298 36,273
211,49 236,651 219,232
5,191,791 5,216,956 3,811,017
2,186 1,829 9,839

4,52 5,137 23,241
10,805 15,177 99,743
15,257 20,314 122,984
5,810 5,812 7,195

2,467 1,J61 _

396,564 395,541 L43,271
1,419,213 1,h21,720 971,411
615,388 612,872 896,534
2,431,165 2,430,133 2,309,216
305 227 1,837
2,455,004 2,458,547 2,4l41,232
1,319 1,819 4,238
18,733 22,L8s8 15,948
)‘17:3 )ll L“BS:”’”’B l"299z05
52,3506 52,821 KL, 61k
R, 00k 53,642 56,850
8,255,456 8,2U1,545 6,823,443
3,175,674 3,134,973 2,999,389
30,194 30,479 160, 789
3,89%,632 3,969,517 2,523,409
156,387 isl,512 98,0U5
9,476 9,740 16,098
172,933 175,920 __ 142,508
4,233,428 4,309,689 2,780,150
480,370 420,714 425,678
146,798 116,752 145,605
138,383 138, 383 2764599
22,4&& 22,46 12,103
26,165 28,109 21,130
8,255,456 8,241,545 6,823,443

70.1% 70.1% 65.9%
690 753 40,549

1,633 756 ——



ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 3, 1934
ASSETS (In thousands of dollars) B-801b

Totel Boston New Yorlzx Phila., Cleve, Rich, Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran,
Gold certificzates on hand and due

from U, S. Treasury 4,958,544 348,533 1,760,163 255,148 362,549 193,483 114,674 1,034,737 176,550 133,936 167,300 103,405 308,066
Redemption fund - F. R. notes 21,798 1,138 1,504 2,887 2,674 1,717 3,650 1,173 €11 1,007 789 429 4,019
Other cash 211,449 20,796 51,309 34,998 11,419 g,047 10,942 30,285 8,318 10,696 7,284 5,864 11,h491

Iotal reserves 5,191,791 370,467 1,812,976 293,033 376,642 203,247 129,266 1,066,195 185,679 1U5,639 175,373 109,698 323,576
Redemption fund - F. R. bank notes 2,186 250 1,936 —- - —_— _— _— —-— —_— _ _— —
Bills discounted:

Secured by U.S.Govt. oblizations UW,452 1,240 1,769 772 216 87 80 75 161 1 10 3 25
Other bills discounted 10,805 21 5,514 4,040 28k 398 155 — 34 71 120 41 126

Total bills discounted 15,257 1,261 7,28% 4,812 500 Lgn 238 75 195 g5 130 L 151
Bills bought in open market 5,810 418 2,167 o 546 216 199 731 122 85 159 159 Loy
Industrial advances 2,467 3 128 136 95 u75 369 180 251 552 165 98 15
U.S.Government securities:

Bonds 396,564 23,213 140,956 25,139 30,558 14,855 13,537 62,143 13,798 15,358 1h.331 18,819 23,857
Treasury notes 1,419,213 93,410 450,287 99,162 126,758 51,623 56,057 251,597 55,161 35,055 54,541 36,578 98,97H
Certificates and bills £15,388 41,055 186,512 Lp,81¢ 55,708 27,085 24,533 11t 503 ookl 15,182 23,972 16,078 143,500

Total U.S.Govt, securities 2,431,165 157,678 777,755 167,120 213,024 103,563 94,237 428,343 93,200 65,595 92,844 71,475 166,331
Other securities 305 - - 305 — - - — — — — - —

Total bills and securities 2,455,004 159,360 787,333 172,977 214,165 104,739 95,041 k429,329 93,768 66,317 93,298 71,776 166,901
Due from foreign banlks 1,319 99 k97 143 127 50 U6 173 9 7 37 37 9l
F. R. notes of cther banks 18,733 367 4,520 609 973 1,679 716 3,373 1,585 1,146 1,158 301 2,306
Uncollected items 479,511 51,923 112,432 38,297 L4,057 uLg,151 15,763 62,942 21,446 13,531 28,194 19,295 23,480
Bank premises 52,888 3,224 11,468 4,399 6,788 3,128 2,372 7,387 3,126 1,664 3,b85 1,757 4,090
411 other assets "4, 024 634 39,025 4,953 1,430 1,650 2,006 1,270 220 989 436 838 573

TOTAL ASSETS 8,255,456 586,324 2,770,187 514,411 644,182 362,644 245,210 1,570,669 305,833 229,293 301,981 203,702 521,020
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ASSETS AVD LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 3, 193&
LIABILITIES (In thousands of dollars) B-801lc

Total Boston New Yorlk Fhila,. Cleve. Rich, Atlanta  Chicago St.Louls Minn. Kans.Cy. Pallas San Fran.

F.R.notes in actual circulation 3,175,674 265,214 665 212 2ko,182 305,616 ;63 ho7 1sz 659 773,536 132,356 107,757 116,237 53,157 213,222
F.R.bank note circulation - net 30,194 1,000 - — - - -— -

Deposits:
Member bank - reserve account 3,894,632 243,962 1,6u3,73k4 198,256 250,240 135,604 78,170 633,938 117,582 90,810 1h4,347 116,261 2k1,728
U.S.Treasurer - Genersl account 156,387 897 77,430 2,748 9,136 g+ 1,655 53,787 4,918 1,328 607 1,012 2,055
Foreign bank 9,476 706 3,060 1,02C gh2 373 343 1,236 32k 226 275 275 696
Other deposits 172,933 1,216 114,260 4,59y 3,902 3,651 _ 3,002 2,618 11,680 7,36k 3,130 2,370 14,921
Total deposits 4,233,428 246,781 1,838,504 206,623 204,220 140,42 83,170 691,779 134,504 99,726 148,359 119,918 259,400
Deferrzd availsbility items 48C,370 51,202  1C7,84¢ 35,535 b, 264 MWy,264 15,968 65,076 22,937 13,911 28,926 21,488 25,948
Capital paid in 146,798 10,761 59,610 15,248 13,000 4,993 4,370 12,723 4,005 3,120 4,122 4,014 10,774
Surplus . 128 3qz 9,610 bg,217 13,252 14,000 5,171 5s 145 20,681 4,756 3,420 3,613 3,683 9,6u45
Reserve for contingencics 2¢, 4 1,053 4,737 2,500 2,300 1,155 2,485 2,567 851 1,026 619 1,133 1,618
A1l other liabilities 28, 105 702 19,861 964 692 132 413 3,907 366 301 105 309 ‘413
TOTAL LIABILITIES 8,255,456 585,324 2,770,187 514, k11 oki, 182 362,644 245,210 1,570,659 305,833 . 229,253 301,981 203,702 521,020
Ratio of total ressrves to deposit and
F. R, note liabilities combined 70.1 72.4 72.4 65.6 66,1 65.9 59.6 72.8 68.0 70.2 66.3 63.1 €8.5
Contingent 1iability on pille purchased
for foreiga corrcapoudenis 690 £3 213 76 70 o8 25 92 24 17 20 20 52
Commitments to malke indusirial
edvances 1,633 660 15 2 105 37 75 - 492 - 232 - 15
MATURITY DISTRIBUTION OF BILLS AND SHORT TZRM SZCURITIES
Totel Within 15 days 16 to 30 days 21 to 50 days 61 to 90 days 9% iiifh:° Over 6 months
Bills discounted 15,257 12,570 U7 1,012 1,172 25 4
Bills bought in open market 5,810 156 3,687 . 320 1,617 - —_
Irdustrisl advances 2,467 it 21 25 133 333 1,951
Certificates and bills 615,338 Lo,752 35,079 5% ,ou5 209,276 275,386 -
#tinicinal warrents 305 305 —— —— - -
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Total Boston
Federal Reserve notes:
Issued to F.R.bank by F,R.agent
Eeld by Federal Reserve bank

3,448,330 292,865
272,555 27,651

FEDERAL RESERVE NOTE STATEMENT OF OCTOBER 3, 1934

(In thousamds of dollars)

New York Fhila. Cleve. Rich. Atlanta Chicago

B-g01d

St.Louis Minn, Kens.Cy. Dallas San Fran,

143,294 111,394 122,579
4,938 3,607 6,%42

58,706 255,674
5,549 Lo usp

In actual circulation
Collateral held by agent as se-

curity for notes issued to bank:
Gold certificates on hand and

3,175,674 265,214

757,249 257,484 320,825 171,193 151,933 805,131
92,034 17,296 15,212 7,706 18,274 31,595
665,215 240,185 305,615 163,487 133,659 773,536

138,356 107,787 116,237

53,157 213,222

due from U, S, Treasury 3,177,416 278,117 763,706 208,000 273,431 146,340 81,385 819,513 125,935 106,000 109,550 59,675 205,753
Eligible paper 9,414 1,261 5,510 1,169 U520 343 210 75 190 15 63 uh g2
U.S.Govt, securities 304,800 15,000 —-— 50,0C0 50,000 25,000 72,000 - 18,000 5,800 ,15,000 - 54,000

Total collateral 3,491,630 294,378 769,216 259,169 323,883 171,583 153,595 819,588 1k4,126 111,815 124,613 59,719 259,845
FEDERAL RESERVE BANK NOTE STATEMENT ON OCTOBER 3, 1934
(In thousands of dollars)
Total Boston New Yorix Phila., Cleve. Rich, Atlanta  Chicago St.Louie Minn, Kans.Cy. Dallas Szn Fran,
Federal Reserve bank notes;
Issued to F.R.bank{outstanding) 41,699 1,51 29,980 10,208 - - - - - - - - -
Held by Federal Reserve bani 11,505 51l 786 10,208 —— - —-— - - - - - -
In circulation - net* 30,194 1,000 29,194 — -- - — _— —-— —-— - —_— -—
Collateral pledged against
outstanding notes:
Discounted and purchased

bills — - — - - -— - -— - - — - —

U.S. Govt. securities L7,474% 5,000 30,474 12,000 @ -- _— - - - - _ —_— _—
Total collateral 47,474 5,000 30,474 12,000 @ -~ - — - - - - - -

*Does not include $91,112,000 of Federal Reserve bank notes for the retirement of which Federal Reserve banks have deposited lawful money

with the Treasurer of the United States,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





