STATEMENT FOR THE PRESS

Released for publication B-801
Friday morning, Sept, 28; Federal Reserve Board
not earlier, September 27, 1934,

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve banl: credit outstanding during the
week ended September 26, as reported by the Federal Reserve banks, was
$2,464,000,000, & decrease of $9,000,000 compared with the preceding week and an
increase of $72,000,000 compared with the corresponding wzek in 1933,

On September 26 total Reserve bank credit amounted to $2,463,000,000, a de-
crease of 33,000,000 for the week. This decrease corresponis with decreases of
$63,000,000 in Treasury cash and deposits with Federal Rescrve banks, $9,000,000
in money im circulation, and $10,000,000 im nonmember deposits and other Federal
Reserve accounts and an increase of $M,OO0,000 in monetary gold stock, offset in
part by an increase of $81,000,000 in member banik reserve balances and a decrcase
of $3,000,000 in Treasury and National bank currency.

Bills discounted decreased $2,000,000 at the Feleral Reserve Bank of New York
and at all Federal Reserve banks, Therc was practically no change in holdings of
bills bought in open marlket and United States Government securities,

Changes in the amount of Reserve bank credit outstanding and in related items
during the week and the year ended September 26, 1934, were as follows:

Increase or decrease
since

Sept, 26 Sept, 19 Sept. 27
1934 1934 1933

(In millions of dollars)

Bills discounted 20 -2 -113%
Bills bought 6 + 1 - 1
U. S. Government securities 2,430 -1 +156
Other Reserve bank credit 1 -1 ——

TOTAL RESERVE BANK CREDIT 2,463 - ﬁ 42
Monetary gold stock 7,976 + +3,9%9
Treasury and National bank currency 2,509 -3 +130
Money in circulation 5,403 -9 + 95
Member bank reserve balances 3,970 +81 +1,374
Treasury cash and deposits with F.R.banks 3,061 -63 +2,731
Nonmember devposits and other F.R, accounts h1s -10 ~83
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Released for publication Friday morning, September 28,193%4; not earlier, B-

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

Sent, 26,1934 Sept. 19,1934 Sept, 27,1933

ASSETS

Gold certificates on hand and due from

U. S, Treasury « o « o o « o « « » » 14,958,007 4,957,624 956,400
GOld ® & o s o & @ s ® ® & ® 5 6 & o+ @ - - 2’599,676
Redemption fund - F, R, notes o« « « .« & 22,298 23,382 35,723
Other cash v v v v v v v v v o o o o o 236,651 229,73% 231,762

Total TeServes « » « + o « « o 5,216,956 5,210,739 3,823,561
Redemption fund - F. R, bank notes . . 1,829 1,995 9,497
Bills discounted:

Sec, by U,S.Government obligations ., 5137 5,357 31,219

Other bills discounted . « « o o .+ & 15,177 16,608 _ 102,01k

Total bills discounted . . . . 20,314 21,965 133,233
Bills bought in open market + « o o « 5,812 5,202 6,681
Industrial advances . v o o o o o o o o 1,961 1,494 -=
U. S, Government securities: .

Bonds . . o » . L4 . LA . . * = . L4 * 395’ 5)'"1 396’ 6)4.3 )4'42’ Oll

Treas‘llry nOteS [ ] [ [ [ ] [ - [} [ ] [ ] . . 1')'\"21'720 1')421!710 937’37’4

Certificates and bills . v o o . . o _ 612,872 __612,369 895,010

Totel U. S, Government securities 2,430,133 2,430,722 2,274,395

Other securities . ., . o ¢ ¢ o o + o & 527 356 1,729

Total bills and securities . . . 2,458,547 2,459,739 2,416,038

Due from foreign banks . o v o o o o 1,819 2,b426 3,775

F. R. notes of other banks . + o+ & o« » 22,488 22,735 19,323

Uncollected items o v « o » o o o o & 433,L43 Lg6,940 389,001

Bank premiseS e o . o * @ e o o * @ 52!821 522821 5)4-’55)4

All other assets v v o v o + o o o o o 53,642 52,931 i, 681

TOTAL ASSETS . . o .+ . . . . &,241,545 8,290,332 6,770,430

LIABILITIES

F. R. notes in actual circulation . . . 3,134,973 3,146,596 2,972,782

F. R, bank note circulation - net . . . 30,479 30,633 145,627
Deposits:

Member bank - reserve account . . . o 3:969,517 3,889,365 2,595,634

U. S, Treasurer - General account . . 154,512 210,462 56,062

Foreign bank o 4 v v o v o o o o o & 9, 74O 10,578 15,197

Other eposits o v v v v v & o o o o 115,920 18h4,524 _ 140,886

Total deposits « « » . . . 4,309,689 4, 294,929 2,807,779
Deferred availability items . . . . . 430, 714 482,972 387,711
Capital Paid in ¢« 6 » 4 » e o 8 s e s @ 1’4‘6,752 1)""6'671 1)-'.5’862
surplus . L ] » 1] 1 ) * L] - » - L L ] - . * [ ] 138’383 138,383 278’599
Reserve: for contingencies .« « o « o 22,16 22, k7 12,103
All other 1iabilities o« « o o o o o o o 28,109 27,701 19,967
TOTAL LIABILITIES . . . . . §&,241,545 8,290,332 6,770,430

Ratio of total reservew to deposit and

F. R. note liabilities combined ., . . 70.1% 70,0% 66.1%
Contingent liability on bills purchased

for foreign correspondents . . . o . 753 599 k2,407
Commitments to male industrial advances 756 686 --
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEM3ER 26, 1934
(

ASSETS In thousands of dollars) 3-801b

Total Boston New York Phila. Cleve, Rich,., Atlanta Chicago St,Louis Minn, Kans,Cy. Dallas San Fran,

Gold certificates on hand and due

from U, S. Treasury 4,958,007 338,319 1,791,976 249,768 367,212 191,821 100,983 1,052,277 176,644 129,835 164,648 100,822 293,702
Redemption fund - F. R, notes 22,298 1,638 1,504 2,887 2,674 1,717 3,650 1,173 gl1 1,007 789 429 4,019
Other cash 236,651 20,824 58,411 36,472 11,699 9.1k 13,241 35,315 10,119 11,980 9,338 6,616 13 .l52

Total reserves 5,216,956 360,781 1,851,891 289,127 381,585 202,722 117,874 1,088,765 137,574 12,822 174,775 107,867 311,173
Redempticn fund - F, R, bank notes 1,829 250 1,579 - —— - — ~— - — - —_ —
Bills discounted:

Szcured by U,S,Govt. obligations 5,137 1,275 2,102 1,183 116 127 35 150 32 14 10 3 20

Other bills discounted 15,177 1 9,754 4,092 277 397 179 - 8 13 120 87 143

Total bills discounted 20,314 1,282 11,856 5,275 393 5oL o1k 150 1o 87 130 90 173
Bills bought in open market 5,812 ay 2,172 603 o) 216 199 730 122 85 159 159 4ol
Industrial advances 1,961 3 138 136 95 Lo5 329 105 196 343 135 76 -
U,S.Government securities:

Bonds 395,541 23,214 140,957 25,139 30,556 14,855 13,533 62,145 13,796 15,339 13,332 18,818 23,857

Treasury notes 1,421,720 93,588 451,029 99,347 126,399 61,740 56,164 252,010 53,267 35,121 54,645 36,6uU8 29,162

Certificates and bills 612,872 40,876 185,769 L2,b34 n5,L69 26,967 24,528 1ik,188 2L, 137 15,116 23,867 16,009 U3 31»

Total U.S.Govt. securities 2,U30,133 157,678 777,755 167,120 213,024 103,562 94,225 428,343 93,200 65,576 91,844 71,475 166,331
Other securities 327 — — 327 -— - — o — == ~-= - -
Total bilis and securities 2,458,547 159,380 791,921 173,461 214,058 104,707 94,967 429,328 93,658 66,091 92,268 71,800 166,908
Due from foreign banks 1,819 137 687 198 175 69 el 241 10 7 51 51 129
F. R. notes of other banks 22,488 354 6,692 683 1,l56 1,698 1,080 3,617 987 934 1,977 325 2,685
Uncollected items 433,443 Lo,209 106,371 34,432 Yo,221 39,155 12,754 57,873 20,636 13,400 26,676 16,725 22,991
Bank premises 52,821 3,224 11,468 u,333 6,783 3,128 2,372 7,387 3,126 1,664 3,485 1,757 4,089
All other assets 53,6U42 601 38,478 5,00 1,45 1,639 2,037 1,291 223 990 Lon 930 579
TOTAL ASSETS 8,241,545 566,936 2,809,087 507,238 645,728 353,118 231,148 1,583,502 306,214 225,908 299,657 199,L455 508,554
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ASSETS AVD LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 26, 1934

LIABILIT: (In thousands of dollars) R-%01lc

1
e
[6)]

Total RBoston ¥ew York Phila, Cleve, Rich, Atlanta  Chicago St.Louis Minn, Kans.Cy. Dallas San Fran,

F.R.notes in actual circulation 3,134,973 261,078 647,673 241,532 309,232 158,903 129,482 770,599 135,689 105,921 113,986 50,755 210,123
F.R.bank note circulation - net 30,479 1,016 29,463 - — - — - —— — - - -
Deposits:
Member bank - reserve account 2,969,517 233,573 1,672,236 192,039 256,270 133,024 69,328 699,293 123,727 89,713 147,097 117,256 235,961
U.S.Treasurer- General account 154,512 3,783 111,529 2,135 5,076 9,287 3,512 14,007 1,426 1,014 983 1,165 395
Foreign bank 9,740 836 2,150 1,207 1,11k 41 406 1,462 383 267 325 325 gal
Other deposits 175,920 1,532 115,627 5,140 5,003 1,518 3,593 3,320 13,281 6,948 2,92h 1,876 15,098
Total deposits 4,309,689 239,724 1,901,542 200,521 267,523 1ul,270 76,839 718,082 138,817 98,142 151,329 120,622 252,278
Deferred availability items 430,714 42,915 101,354 33,126 38,887 38,526 12,412 Fg,U62 21,671 13,542 25,864 18,906 23,649
Capital paid in 146,752 10,761 59,603 15,248 12,972 4,392 4,370 12,723 4,055 3,123 4,131 4,002 10,772
Surplus 138,383 9,610 Ls,217 13,352 14,090 5,171 5,145 20,681 4,756 3,420 3,613 3,683 9,645
Reserve for contingencies 22,446 1,053 %,737 2,500 2,300 1,155 2,485 2,969 851 1,026 619 1,133 1,618
411 o*her liabilities 28,109 779 19,498 959 724 101 415 3,986 375 33l 115 354 469
TOTAL LIABILITIES 8,241,545 566,936 2,809,087 507,238 6U45,728 353,118 231,148 1,588,502 306,214 225,908 299,657 199,455 508,554
Ratio of total reserves to deposit and
F. R. note liabilities combined 70.1 72.0 72,6 65.4 66,2 66.9 57.1 73.1 68.3 70.0 6549 62.9 6743
Contingent liability on bills purchased
for foreign correspondents 753 38 406 55 51 20 19 67 17 12 15 15 38
Commitments to make industrizl ‘
advances 756 110 15 2 105 37 93 - 162 - 232 - -
MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% iﬁiihzo Over 6 months
Bills discounted 20,314 13,767 770 ug5 5,251 27 4
Bills bought in open mariet 5,812 19 3,703 349 1,611 - —_—
Industirial advances 1,961 18 18 82 L6 358 1,439
Certificates and bills 612,872 U6,547 32,078 71,115 187,525 236,907 38,700
iomicipal warrants 27 327 N _ —— —-— _—
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FEDERAL RESERVE NOTE STATEMENT ON SEPTEMBER 26, 193h4
(In thousands of dollars) B-8014

Total Boston ¥Yew York Phila. Cleve, Rich, Atlanta  Chicago St.Louis Minn, Kans.Cy. Dallas San Fran,
Federal Reserve notes:

Issued to F.R.bank by F.R.egent 3,427,532 288,736 749,574 259,637 324,045 168,798 149,822 803,91k 141,232 109,822 119,978 56,566 255,453
Held by Federal Reserve bank 292,609 27,658 101,901 18,105 14,813 9,895 20,340 33,315 5,543 3,901 5,992 5,811 Uu5,335

In actual circulation 3,134,973 261,078 647,673 241,532 309,232 158,903 129,482 770,599 135,689 105,921 113,986 50,755 210,123
Collateral held by agent as se~

curity for notes issued to bani:

Gold csrtificates on hand and

due from U, S. Treasury 3,175,916 273,117 763,706 210,000 277,431 1uL,340 81,385 819,513 126,936 105,000 111,550 57,175 205,763
Eligible paper 10,662 1,282 6,493 1,587 345 211 188 150 135 17 61 89 104
U.S.Govt, securities 298,300 15,000 - 50,000 50,000 25,000 72,000 — 15,000 5,800 12,000 —- 54,000

Total collateral 3,485,378 289,399 770,199 261,587 327,776 169,551 153,573 819,663 142,071 110,817 123,611 57,264 259,867

FEDERAL RESERVE BANK NOTE STATEMENT ON SEPTEMBER 26, 1934
(In thousands of dollars)

Total Boston New York Phila, Cleve, Rich. Atlanta Chicage St.Louis Minn, Kans.,Cy. Dallas San Fran.
Federal Reserve bank notes:

Issued to F.R.bank(outstanding) 41,842 1,511 30,123 10,208 - —_ _ —_— - —_— —_— —_— —
Held by Federal Reszrve bank 11,36% 495 650 10,208 —_— _— — — — — - —-— —
In circulation - net* 30,479 1,016 29,463 — —_— —_— _— —-— _— e - - —_—

Collateral pledged against
outstanding notes:
Discounted and purchasged

bills —_— - - - - - - —-— - - —— - —

U.S. Govt. securities L7,47% 5,000 20,474 12,000 —— ~— - - - - . - -
47,474 5,000 30,474 12,000 -~ _— — - - - - - —_—

[

Total collaters

*Does not include $92,061,000 of Federal Reserve bank notes for the retirement of which Federal Reserve banks have deposited lawful money
with the Treasurer of the United States,
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