STATEMENT FOR THE PRESS

Released for publication 3-801
Friday morning, Sept. 21; Federal Reserve Board
not earlier, Sentember 20, 193&.

COMDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve bank credit outstanding during the
week ended September 19, as reported by tiie Federal Reserve banks, was
$2,473,000,000 an increase of $4,000,000 compared with the nrecediag week and of
$109,000,000 compared with the corresponding week in 1933,

On September 19 total Reserve bank credit amountsd to $2,466,000,000, a de-
crease of $3,000,000 for the woelt, Thig decrease corresponds with decreases of
$59, 000,000 in member bank reserve balances and $12,000,000 in nonmember deposits
and other Federal Reserve accounts and an increase of $4,000,000 in monetary gold
stoclz, offset in part by increases of $66,000,000 in Treasury cash and deposits with
Federal Reserve banks and $3,000,000 in money in circulation and a decrease of
$2,000,000 in Treasury and National bank zurrency.

The System's holdings of bills discounted and bills bought in open market re-
mained practically unchanged, An increase of $97,000,000 im holdings of United
States Treasury notes was offset by decreases of $70,000,000 in holdings of United
States bonds and $27,000,000 in Tressury certificates and bills,

Changes in the amount of Reserve bank credit outstanding and in related items
during the weelr and the year cnded September 19, 1934, were as follows:

Increase or decrease
since

Sept. 19 Sept, 12 Sent, 20
1974 1934 1933

(In willions of dollars)

Bills discounted 22 -1 ~108
Bills bought 5 —-— -2
U. S, Government securities 2,431 —— +193
Other Reserve bank credit g -2 - 5
TOTAL RESERVE BANK CREDIT 2,466 -3 + 78
Monetary gold stock 7,972 + U +3,932
Treasury and National bank currency 2,412 -2 +13%2
Money in circulation 5,412 + 3 +9l.
Member bank ressrve balances 3,889 -59 +1,3h6
Treasury cash and deposits with F.R,banks 3,124 +66 +2,790
Honmember deposits znd other F.R.accounts o5 -12 -87
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Released for publication Friday morning, September 21;1934; not earlier. B-80la

ASSETS AND LIABILITIES
OF THE TWELVED FEDERAL RESZRVE BANKS COMBINED

(In thousands of dollars)

Sept. 19,1934 Sept. 12,1934 Sept. 20,1933

ASSETS

Gold certificates on hand and due

from U. S- Treasury ® ® o e 5 e+ e ¢ )4',957,62)4 )"',960,996 955'529
G’Oldo-oaooo.o s & 8 8 & o 8 » - - 2’5999275
Redemption fund - F, R, notes . . . . . 23,382 23,043 36,162
Other cash v v v v ¢ v o o v o o o o o 222,733 _ 228,314 230,83

Total reserves . + + « + « « «» » 5,210,739 5,212,353 3,821,801
Redemption fund - F. R. bank notes . . 1,995 2,226 8,528
Bills discounted:

Sec. by U,S.Government obligations |, 5357 5, 62k 27,092

Other bills discounted o+ « o o o o & 16,608 __ 17,716 103,069

Total bills discounted . . . . 21,965 23,340 130,161
Bills bought in open market . . . + . & 5,202 5,202 6,932
Industrial advances « + « o o « & o o o 1,494 1,281 --
U.S. Government securities:

BONAS ¢ ¢ « 4 o 0 o & e b e e e e e 396,643 L67,3u3 441,396

Treasury notes . o o &« ¢« o & o » o o 1,421,710 1,324,622 93k, 624

Certificates and bills « » + .+ + . 612,369 639,341 861,760

Total U.S.Government securities 2,430,722 2,431,306 2,237,780

Other securities .« « « o « o « o = o & 356 I 1) 1,789

Total bills and securities . . . 2,459,739 2,461,485 2,376,662

Due from foreign Dan’ss v 4 o o « o o o 2,426 3,126 3,909

F. R. notes of other barks . . . . . . 22,735 19,700 19,799

Uncollected iterS o o o o o & o o » & o 486,940 158,386 435, 845

Bank premiSes « o o o = o o o o o o s 52,821 52,820 54,551

All Other assets * . L ] [ » L] - . L] * [ ] 52! 2_‘2i 67’121 5u’112

TOTAL ASSETS . . » . + « « « 8,290,332 8,267,217 6,775,207

LIABILITIES

F. R. notes in actual circulation . . . 3,146,596 3,148,449 2,986,781

F. R, bank note circulation - net . . . 30,633 31,127 137,170
Deposits:

Member bank-reserve account . . . . . 3,889,365 3,948,304 2,543,328

U. S. Treasurer - General account . . 210,462 138,729 59,123

Foreign Dank o o o o o o o 4 o o . . 10,578 12,028 16,174

Other AeDOEitS o v v v o o o o o o 18Y4,524 200,998 147,997

Total deposits . . . . . . . U,294,929 4,300,059 2,766,622
Deferred availability items . . . . . & Uga,972 457,515 42g, 340
Capital paid in . . . . . e e e 146,671 146,663 145,858
S'U.I"plus . . . . @ * e . Y . s . . ¢ o @ 1381383 138)383 278!599
Reserve for contingencies . + « « « » 22,447 22,447 12,105
A1l other liabilities . + » v o o & + W 27,701 26,574 19,732

TOTAL LIABILITIES ., . ... &,290,332 8,267,217 6,775,207
Ratio of total reserves to deposit and

F. R. note liabilities combined , , . 70.0% 70.0% 66.4%
Contingent liability on bills purchased

for foreign correspondents . . . . . 599 647 46,701
Commitments to make industrial advances 686 631 -
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANZS ON SEPTEMBER 19, 1934
ASSETS (In thousands of dollars) B-g01b

Total Boston New York Phila, Cleve. Rich. Atlanta  Chicago St.Louis Minn, Kans.Cy. Dallas San Fran,

Gold certificates on hand and due

from U. S. Treasury 4,957,624 350,420 1,719,469 259,127 377,891 192,758 102,043 1,069,650 180,094 131,214 171,340 104,554 299,06L
Redemption fund -~ F. R. notes 23,382 1,696 1,833 2,991 2,788 1,980 3,707 1,303 728 1,020 202 41 4,093
O+ther cash 229,733 19,731 56,527 36,488 12,272 8,893 13,059 34,173 8,407 11,917 8,668 6,149 13,Lg9
Total reserves 5,210,739 371,847 1,777,829 298,606 392,911 203,631 118,809 1,105,126 189,229 144,151 180,810 111,144 316,646
Fedemption fund - F.R.bank notes 1,995 250 1,745 - - - - - - - - - _
Bills discounted:
Secured by U.S.Govt, obligations 5,357 735 2,623 1,207 59 237 10 150 100 165 2 16 30
Other bills discounted 16,608 13 11,009 4,081 258 502 166 —_— 60 122 12 118 155
Total bills discounted 21,965 748 13,632 5,288 317 739 176 150 160" 287 149 134 185
Bills bought in open market 5,202 371 1,934 536 Lgg 193 178 650 122 85 42 12 361
Industrial advances 1,49k 3 125 135 85 80 297 101 192 329 93 uh -
U.S.Government securities:
Bonds 396,643 23,215 140,958 25,139 30,557 14,855 13,520 62,142 13,797 ~15,852 13,931 18,820 23,857
Treasury notes 1,421,710 93,623 451,177 99,384 127,047 61,763 56,185 252,093 55,287 34,623 54,666 36,662 99,200
Certificates and bills 612,369 Lo,gu0 185,620 L2,597 55,420 26,944 24,507 114,108 24,116 15,103 23,847 15,993 bz o7k
Total U.S.Govt. securities 2,430,722 157,678 777,755 167,120 213,024 103,562 94,212 L2g,343 93,200 65,578 92,4k 71,475 166,331
Other securities 356 _— —_— 356 - _— —-— _ - e _— — —-—
Total bills and securities 2,459,739 158,800 793,446 173,435 213,914 1ok,57% 94,863 429,24l 93,674 66,289 92,828 71,795 166,877
Due from foreign banks 2,426 183 922 265 233 92 85 321 10 7 68 68 172
F. R, notes of other banks 22,735 336 7,71k 708 1,000 1,474 1,108 3,800 1,351 1,377 1,463 309 2,095
Uncollected items Lg6,940 49,706 119,524 37,914 Uu3,340 U3,862 14,095 68,213 21,673 .15,171 28,377 20,534 24,531
Bank premises 52,821 3,224 11,468 4,333 6,788 3,128 2,372 7,387 3,1260 1,664 3,b85 1,757 4,089
All other assets 52,937 60g 37,646 5,039  1,M42 1,669 2,0u7 1,288 236 937 ) 930 604
TOTAL ASSETS 8,290,332 584,954 2,750,294 520,300 659,628 358,430 233,379 1,615,379 309,299 229,546 307,472 206,537 515,01k
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ASSTTS AND LIABILITIES OF THZ FEDIRAL RESTRVE RANKS ON SEPTEZMBER 19, 1934
LIABILITIZES (In thousands of doliars) B-801c

Total Boston ¥ew York Phila. Cleve, Rich, Atlanta  Chiczgo St.Louis Minn, Xens .Cy. Dallas San Fran,

F.R.notes in actual circulation 3,146,596 260,603 651,318 243,555 312,737 157,432 129,322 773,799 135,439 105,164 11h4,295 49,718 212,154
F.R.bank note circulation - net 30,63% 882 29,751 — - -- - - - - - - -

Deposits:
ﬁember banlt - reserve account 3,829,365 243,837 1,581,110 191,570 258,287 136,085 70,030 693,088 121,340 90,816 151,048 119,427 232,727
U.S.Treasurer - General account 210,462 5,714 121,817 7,956 9,694 8,543 2,904 37,597 4,711 1,133 1,956 2,801 6,036
Foreign bank 10,578 835 2,983 1,207 1,11k Ly Log 1,462 383 267 325 325 golL
Other deposits 184,524 1,717 120,459 5,484 5,189 1,626 k,020 2,666 15,252 7,596 3,080 1,525 15,900
Total deposits i, 29l,929 251,704 1,826,374 206,217 274,284 146,695 77,360 734,813 141,696 99,812 156,409 124,078 255,487
Deferred availability items kgz,972 49,531 113,901 38,514 42,592 lU2,733 1l,219 66,720 22,161 15,773 28,171 23,627 24,924
Capital paid in 146,671 10,761 59,576 15,211 12,968 4,994 4,370 12,715 L%,083 3,114 ¥,131 k4,002 10,776
Sarplus 138,333 9,510 45,217 13,352 14,000 5,171 5,145 20,681 4,756 3,b20 3,613 3,683 9,645
Reserve for contingencies 22,447 1,053 4,737 2,500 2,30C 1,155 2,485 2,569 g51 1,026 €19 1,133 1,619
A1l other liazilities 27,701 750 19,420 951 651 250 378 3,682 343 337 azl 296 Log
TOTAL LIABILITIES ,290,332 584,954 2,750,294 520,300 659,628 358,430 233,379 1,015,379 309,299 229,646 307,472 206,537 515,014
Ratio of total reserves to deposit and
F. &, note liabilities combined 70.0 72.6 71.8 66,4 66.9 67.0 575 733 68.3 70.0 56.8 64.0 67.7
Contingent liability on bills purchased ,
for foreign correspondents 599 38 251 55 51 20 19 67 18 ‘12 15 15 38
Commitments to malye industrial
advances 685 110 15 — 105 37 115 —_— 132 — 172 - -
MATURITY DISTRIBUTION OF BILIS ANWD SHORT TERM SECURITIES
o - . 91 days to
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 months Over 6 morths
Bills discounted 21,965 15,050 990 671 5,180 28 6
Bills bought 5,202 222 300 4,288 392 - —
Industrial advances 1,L94 15 20 25 79 22k 1,131
Certificates and bills 612, 369 48,515 43,982 75,568 189,169 240,135 15,000
Municipal warrants 356 356 — - — - —
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FEDERAL RESERVE NOTE STATEMENT ON SEPTEMBER 19, 193u
(In thousands of dollars) B-g01d

Total Boston New Yorikx Phila, Cleve. Rich., Atlanta  Chicago St.Louis Minn, Kans.Cy. Dallas San Fran,

Federal Reserve notes:
Issued to F.R.bank by F.R.agent 3,435,055 285,984 754,988 261,694 328,405 166,218 149,518  80u4,847 141,407 110,259 120,402 54,837 256,496

Held by Federal Reserve bank - 288,459 25,321 103,670 18,139 15,668 &,786 20,196 31,048 5,968 4,095 6,107 5,119 Lh, 3up
In actual circulation 7,146,596 260,663 651,318 243,555 312,737 157,432 129,322 773,799 135,439 106,164 114,295 L49,718 212,154

Collateral held by agent as se-
curity for notes issued to bank:
Gold certificates on hand and

due from U. S, Treasury 3,187,416 278,617 763,706 212,500 282,431 140,340 £1,385 819,513 128,936 105,000 113,550 55,675 205,763
Eligible paper 11,788 748 7,77¢ 1,609 317 395 150 150 154 168 73 133 113
U.S.,Govt. securities 292,300 10,000 — 50,000 50,000 27,000 72,000 - 13,000 6,300 10,000 - 5k, 000

Total collateral 3,491,504 289,365 771,484 264,109 332,748 167,735 153,535 819,663 142,000 111,468 123,623 55,808 259,876

FEDERAL RESERVE BAKK NOTE STATEMENT ON SEPTEMBER 19, 193h
(In thousands of dollars)

Total ZRBoston New Yoriz Phila, Cleve. Hich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran,
Pederal Reserve bank notes:

Issued to F.R.bank(outstanding) 42,508 1,511 30,789 10,208 ~- - - - _— - _ —_— —_—
Held by Federal Reserve bank 11,875 629 1,038 10,208 —- _ - —_ — —-— _— — -
In circulation - net* 30,633 882 29,751 - —_— - - - — _— - - -

Collateral pledged against
outstanding notes:
Piscounted and purchased

bills —_ _— —_— — - - _— - - _— - _ —_—
U. S, Govt, securities Lg, 474 5,000 31,474 12,000 - - - - - - - - —_—
Total collateral 4g, 474 5,000 31,474 12,000 ~- —_— -— —- —_— —_— _— - _—

*Roes not include $93,173,000 of Federal Reserve bank notes for the retirement of which Federal Reserve banks have deposited lawful money
with the Treasurer of the United States.
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