STATEMENT FOR THE PRESS

Released for publication B-£01
Friday worning, Sept, 7; Pederal Reserve Zoard
not esrlier, September 6, 1934,

CONDITION OF FEDERAL RESERVE BANKES

The d=ily average volume of Federal Reserve bank credit outstandirg during
the weelz ended September 5, as reported by the Federal Reserve banks, was
$2,UY0,000,000, an increase of $9,000,000 compared with the preceding wesk and of
$106,000,030 compzred with the corresponding weelr in 1933,

On September 5 total Reserve bank cradit amounted to $2,467,000,000, an in-
crease of $4,000,000 for the week. This increase corresponds with increasés of
$74,000,0C0 in money in circulation and of $14%,000,000 in Treasury cash and de-
posits with Federal Reserve banks and a decrease of $13,000,000 in monetary gold
stock, offset im part by decreases of $220,000,00C in member bank reserve balances
and $2,000,000 in nonmember deposits and other Federal Reserve accounts and on in-
crease of $9,000,000 in Treasury and National banik currency.,

The System's holdings of bills discounted increased $3,000,000 while holdings
of bills bought in open market and of United States bonds remained practically un-
changed, An increase of $12,000,0C0 in holdings of United States Treasurs notes
was offset by a decrease du holdings of Treassury certificates and bills,

Changes in the amount of Reserve bank credit outstanding and in related items
during the week and the year endéd September 5, 1934, were as follows:

Increase or decrease
since

Sept. 5 Aug. 29 Sept. 6
1934 1934 1933

(In millions of dollars)

Bills discounted ol + 3 ~121
Bills bought 5 —— -2
U. S. Government securities 2,432 - +266
Other Reserve bank credit 6 + 1 - 6
TOTAL RESERVE BANK CREDIT 2,467 + U4 +137
Monetary gold stock 7,563 -18 +3,921
Treasury end National bank currency 2,412 + 9 +132
Money in circulation 5,419 +74 +58
Member bank reserve balances 3,907 -220 +1,468
Treasury cash and deposits with F,R,banks 3,087 +1473 +2,760
Nonmember deposits and other F,R.accounts Log -2 -96
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Released for publication Friday morning, September 7,1934;not earlier. B-&Cla
ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BATKS COMBINED
(In thonsands of dollars)
Sent. 5,1934 Aug, 29,1634  Sept. 6,1933
ASSE?TS
Gold certificates on hand and due from
Us S, Treasury o « o o o o o o o « « 4,960,078 4,979,482 952,155
Gold e ® s e s s e s & 8 e 8 e+ ¢ o+ e @ - '7""“ « == 2’6005313
Redemption fund -~ F, R. notes . . . . 23,889 olt, 293 35,913
OBhET CASH v v 4 o o o v 40 4 v v e u 209,113 235,917 221,136
Total reserves « « o « o o o 5,193,080 5,239, 692 3,809,517
Redemption fund - ¥, K, bank notes , . 1,898 2,112 g,224
3ills discounted:
Sce, hy U.S.Government obligations . 6,180 4,146 37,704
Other bills discommbted .+ + v o « » 17,457 16,861 107,089
Total biils discounted . . . . . 23,637 21,007 144,793
Bills bought in open market . . . . . 5,219 5,247 6,974
Industrial advances « « « « o « « o 902 810 -
U. S. Government securities:
BONAS &+ v . v e e a e s e e e e e 457,848 467,839 441,985
Treasury NOtES o « o o o o « o o 1,303,369 1,281,420 874,846
Certificates and bills .+ 4 o o+ . . 650,592 632,543 849,540
Total U.S.Government securitiece 2,431,809 2,431,802 2,166,371
Other securities v « v o o o o = o & N 356 391 1,939
Total bills and securitiss . . 2,u61,943 2,459,257 2,320,077
Due from foreign banks . « o o o « » 3,127 3,127 34713
F. R, notes of other banks o o o« o+ 17,535 17,834 15,290
Uncollected 1items o o 4 4 o o o o o 436,531 401,225 376,616
Bank Premises o o « o o o o v 4 . s . 52,803 52,775 Bl, 541
A1l other assets . ¢ v ¢ ¢ v 4 v . W 56,582 o, 824 __52,9%2
TCTAL ASSETS & o o o . . . 8,233,503 8,232,8U46 6,640,930
LIABILITIES
F. R. notes in actual circulation . . 3,149,659 3,103,289 3,010,949
F.R.bank note circulation - net ., . . 31,432 31,933 132,687
Doposits:
Meuber bank - reserve account . . . 3,907,169 4,126,973 2,439,393
U.S. Treasurer - General account . 162,928 29,9%6 55,695
Foreign banl: » . - » . . . . - . . 11’710 117238 327033
Other denosits o« v v o o o o o« & o 191,180 192,686 _ 145,924
Total depOSitS ® s * s e » M,EYB.OLI'? u‘;36oy833 2’67310)4'5
Deferred availebility items . . . . b3l gl 400,800 370,581
Capital Paid in o ¢ o 4 « o o o & » 145,554 146,529 146,030
Sul‘pllls ® o ® o o * o 8 8 & 0 LI 3 138’383 138’383 278’599
Reserve for contingencies « « . . . 22,453 22,54 12,105
A1l other 1isbilities + o o + . . . 37,031 28,53 __ 16,934
TOTAL LIABILITIES . . . . g,233,503 8,232,846 6,640,930
Ratio of total reserves to deposit and
F. R. note liabilities combined ., 70,0% 70,2% 67.0%
Contingent liability on bills purchased
for foreign correspondents ., . . 579 573 41,402
Commitments to make industrial advances L91 357 -
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ASSETS AWD LIABILITIES OF THE FEDERAL RESFRVE BANLS ON SEPTEMBER 5, 1934
ASSEZTS (In thousands of dollars) B-801b

Total 3Boston New Yorlkk Phila, Clsve, Rich, Atlanta  Chicago St.Iouis Minn, Xans,.Cy. Dallas San Fran,

361d certificates cn hand and

due from U. S. Treasury 4,960,078 371,656 1,678,498 201,320 379,126 174,392 107,457 1,101,712 178,584 132,229 173,359 95,508 306,137
Redermtion fund -~ F, R, notes 23,883 1,814 1,084 3,091 2,954 2,208 3,970 1,489 772 1,079 gl 456 4,125
Other cash 209,113 16,966 B2, 74l 35,172 12,10 6,992 11,%27 20,816 7,818 1144 7,841 Y.979 10,874

Total reserves 5,193,080 390,436 1,732,326 293,583 334,220 183,592 122,784 1,134,017 1€7,17k 14k, 752 182,047 101,043 321,136
Redermption fund - F,R.bank notes 1,898 250 1,648 - —_ —_— - - _— - —_— —_— —
3ille discounted: )

Secured by U.S.Govt. obligations 6,180 1,325 2,499 8325 104 c21 75 765 120 165 - 26 50

Other tills discounted 17,457 29 11,540 L 424 254 473 10k g 38 139 141 163 132

Total »ills discounted 23,537 1,354 14,039 5,271 358 5G4 17k 7753 153 50k 15 189 182
Bills bought in open market 5,215 371 1,952 535 ua7 153 i7¢ 650 122 g5 12 142 361
Industrial advances 922 3 g1 128 53 el 101 4o 207 70 1% -
TS overnment securities:

Bor.ds Le7,842 27,226 165,749 30,022 35,998 17,501 16,001 76,08C 15,165 17,337 17,272 20,389 28,105

Treasury notes 1,303,369 86,243 411,807 90,987 117,033 56,836 51,761 230,368 50,929 31,854 50,357 33,773 91,381

Cersificates and bills 660,592 44,209 200,199 16,111 59,993 29,156 26,529 121,985 26,106 16,351 27,815 17,313 L6,8u5

Total U.S.Govi, sscurities 2,431,809 157,678 777,755 167,120 213,024 103,563 94,294  u4pg,343 93,200 65,582 93,udd 71,475 165,331
Other sscurities 356 - -- 356 -- -= - - -- -— - —— —

Total bills and securities 2,461,943 159,406 793,827 173,411 213,927 104,450 gk,857  L29,857 93,520 66,178 93,797 71,819 156,87k
Due from foreign banks 3,127 237 1,193 342 300 119 109 41k 10 7 &7 g7 222
¥, R. notes of other banks 17,539 312 4,641 561 1,159 997 753 3,497 1,037 g27 1,201 272 2,282
Uncollected items 36,531 42,816 gg,o7 31,h2h 40,337 Lp,98%7 1%,18¢ 5&,825 20,251 15,475 29,008 19,742 22,348
Bank premises 2,803 3,224 11,468 4,315 6,788 3,128 2,372 7,387 3,126 1,564  3,h8s 1,757 4,089
All other assets 65,582 50U 51,122 4,916 1,509 1,692 2,06l 1,269 234 1,065 bsg 1,020 628

TOTAL ASSETS 8,233,503 597,285 2,094,299 514,552 658,240 335,961 238,107 1,635,276 305,352 229,968 310,144 195,740 517,579
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 5, 1934
LIABILITIES (In thousands of dollars B-801c

Total Boston NWew York Phila. Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran.
P.R.notes in actual circulation 3,149,659 249,004 661,485 245,679 315,520 151,317 130,634 777,069 134,333 105,419 114,395 U7,559 215,055
F.R.bank note circulation - net 31,432 903 30,529  —— - - — — - _— - Z

Deposits:
Member banit — reserve account 3,907,169 266,520 1,583,595 189,030 246,224 126,609 72,259 730,550 114,478 90,204 151,593 111,061 225,046
U.S.Treasurer - General account 162,988 13,676 53,505 10,112 19,420 4,111 5,588 23,281 6,421 1,682 3,711 4,911 16,570

Foreign bank 11,710 835 b,121 1,207 1,11d 4yl 406 1,462 383 267 325 325 8oL
Other deposits 191,180 1,791 125,557 5,567 5,076 1,793 2,485 2,767 18,807 8,374 2,179 2,295 14,4gg
Total deposits h,273,0L47 282,822 1,766,778 205,916 271,834 132,954 80,738 758,060 140,089 100,527 157,808 118,592 256,929
Deferred availability items 434, g4l 42,360 96,745 31,024 39,831 U41,e72 1b,39L €0,160 20,894 15,238 29,356 20,475 23,195
Capital paid in 16,554 10,747 59,518 15,200 12,966 4,986 4,369 12,695 M4,051 3,116 4,128 4,002 10,776
Surplus 138,383 9,610 45,217 13,352 14,090 5,171 5,145 20,681 4,756 3,420 3,613 3,683 9,6u5
Reserve for contingencies 22,453 1,053 4,737 o,500 2,300 1,155 2,489 2,969 853 1,026 619 1,133 1,619
411 other lisbilities 27,031 696 29,290 g21 749 106 334 3,642 376 202 225 296 360
TOTAL LIABILITIES 8,233,503 597,285 2,694,299 514,552 658,240 336,961 238,107 1,635,276 305,352 229,968 310,144 195,740 517,579
Ratio of total recesrves to deposit and
F. R. note lizbilitics corbined 70.0 734 71.3 66.73 67.0 64,6 58.1 73.9  68.2  69.9 66.9 60.8 68.0
Contingent liability on bills purchased
for foreizn corresvondents 579 38 231 55 51 20 19 67 18 12 15 15 38
Commnitments to malte industrial
advances 491 35 15 7 80 37 25 — 132 — 160 — —_—

MATURITY DISTRIBUTION OF BILLS AWD SHORT TERM SECURITIES

91 days to

Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 months Over 6 months
Bills discounted 23,637 21,320 725 676 86U 43 9
Bills bought 5,219 406 192 765 3,856 — -
Industrial advances 9e2 3 1 9 59 97 753
Certificates and bills 660,592 23,022 64,515 112,310 69,815 390,930 —
liunicipal warrants 55 356 - _— —_— - —
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FEDERAL RESERVE NOTE STATEMENT ON SEPTEMBER 5, 1934

(In thousands of dollars) B-8014
Total Boston New York Phila, Cleve. Rich, Atlanta  Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.,
ederal Reserve notes:
Issued to F.R.bark by FT.R.Agent 3,416,357 273,664 755,363 261,160 331,205 159,991 149,289 810,649 138,808 109,654 120,370 K2,621 253,583
Held by Federal Reserve bank 266,598 24,570 93,878 15,481 14,585 g,674 18,655 33,580 4,475 3,235 5,975 5,062 3&,528
In actual circulation 3,149,659 249,094 . 661,485 2U45,679 316,620 151,317 130,634 777,069 134,333 106,419 114,395 47,559 215,055
jollateral held by agent as se-
curity for notes issued fo bank:
Gold certificates on hand and i
due from U.S,Treasury 3,145,156 276,117 753,706 212,000 282,431 125,340 £1,385 819,51% 124,936 102,000 113%,290 52,675 200,763
Eligible paper 13,120 1,354 7,960 1,477 358 372 139 773 153 179 62 18 109
U.S. Govt. securities 296,000 -- - 50,000 50,000 3%,000 72,000 —_ 15,000 9,000 10,000 1,000 5’Y4,000
Total collateral 3,454,276 277,471 761,666 263,477 332,789 161,712 153,524 820,286 140,089 111,179 123,352 53,859 254,872
FEDERAT, RESFRVE BANK NOTE STATEMENT ON SEPTEMBER 5, 1934
(In thousands of dolliars)
Total Boston HNew York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran.
‘ederal Recerve bank notes:
Issued to T.R.bank(outstanding) 42,911 1,511 31,192 10,208 -~ —_— —_ — —_— — — _— —
Held by Federal Reserve bank 11,479 608 663 10,208  —- - —~— - - -~ - — -
In circulation - net* 31,432 903 30,529 —_— — - _— _— —_ —-— —-— _— _—
nllateral pledged against
outstanding notes:
Discounted and purchased
bills —_— — — —_— —_— - —_— _ — - — _ .
U. S. Govt. securities Jhg b7h 5000 31,474 12,000 -- - - —— — - - - -
Total collateral hg,u7h 5,000 31,474 12,000 ~- —_— - - - - — - _—
Does not include $95,601,000 of Federal Reserve bank notes for the retirement of which Federal Reserve banks have deposited lawful money

with the Treasurer of the United States.
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