'STATEMENT FOR THE PRESS

Released for publication B-801
Friday morning, August 2l Federal Reserve Board
not earlier, August 23, 1934,

CONDITION OF FEDERAL RESERVE BANIS

The daily average volume of Federal Reserve bank credit outstanding during
the weeir ended August 22, as reported by the Federal Reserve banks,was
$2,464,000,000, 2 decrease of $2,000,0C0 comparcd with the preceding week and an
increase of $221,000,000 compared with the corresponding week in 1933,

On August 22 total Reserve bank credit amounted to $2,M57,000,000, a decrease
of $11,000,000 for the week., Tais decrease corresponds with a decrease of
$M,OO0,000 in Treasury cash and deposits with Federal Reserve banks and increases
of $15,000,000 in Treasury and National bank currency and $4,000,000 in monetary
gold stock, offset in part by increases of $8,000,000 in member bank reserve
balances and $4,000,000 in money in circulation.

There were practically no changes in the System's holdings of bills discounted,
bills bougat in open market, or United States Government securities,

Changes in the amount of Reserve bank credit outstanding and in related items
during the week and the year ended August 22, 1934, were as follows:

Increase or decrease
since

Avug. 22 Aug. 15 Aug, 23
1934 1934 1933

(In millions of dollars)

Bills discounted 20 - -130
Bills bought 5 - - &
U. S. Government securities 2,u32 + 1 +338
Other Reserve bank credit * -11 -7
TOTAL RESERVE BANK CREDIT 2,457 ~11 +199
Monetary gold stock 7,983 + U4 +3,942
Treasury and Naticnal bank currency 2,390 +15 +110
Money in circulation 5,347 + 4 + Up
Member bank reserve balances b,072 + 8 +1, 640
Treasury cash and deposits with F,R. banks 2,972 - u +2,6053
Nonmember deposits and other F,R.accounts 439 - -8

*Less than $500, 000,
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Released for publication Friday morning, August 24,1934; not earlier,

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands

ASSETS

Gold certificates on hand and due from

U, S, Treasury .+ « «
Gold . o e
Redemption fund - F, R. notes . . .
Other cash . . .

¢ 9 o & &
L T ] » o & s o & . o e

Total TESETrVveS v v « o o o o &

Redemption fund - F, R. bank notes .
Bills discounted:
Sec., by U.S.Government obligations
Other bills discounted s s e v e

Total bills discounted . . . «

Bills bought in open market . . . .
Indystrial advances . . « + & ¢ . &
U. S. Government securities:
Bonds . + v v . .
Treasury notes + « v o o o o o «
Certificates and bills o « « « o« &

Total U,S.Government securities

. . s & s @ .

Other securities . . .

Total bills and securities . .

Due from foreign banks . . . . . . .
F. R, notes of other banks , .
Uncollected items

Bank premises . . .
All other assets

e e s o ¢ @
s & e s o

e & o & .

TOTAL ASSETS

* o o . s 0

LIABILITIES

F, R, notes in actual circulation ., .
F, R, bank note circulation - net . .
Deposits:
Member bank - reserve account ., . .
U.S.Treasurer - General account .
Foreignbank o v v v ¢ ¢ « o o o &
Other deposits o ¢« v o & & & & « &
Total deposits . . .
Deferred availability items
Capital paid in . . . . . .
Surplus o ¢« « 4 6 0 s e 0
Reserve for contingencies .,
All other liabilities . . .

TOTAL LIABILITIES . . . . .

s e e @
e o o e 4
e ¢ o * @

Ratio of total reserves to deposit and

F. R, note liabilities combined .

Contingent liability on bills purchased

. « o o

for foreign correspondsnts . « . . . .

Commi tments to make industrial advances
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of dollars)

Aug. 22,1934

B-80la

Aug, 15,1934 Aug, 23,1933

4,963,361
2&?03&

_ 228,660
5,216,055
2,336

3,437
16,379
19,816

5,114

298

467,565
1,271,709
692,250
2,431,524
. heg
2,457,180
3,141
16,727
Lok, 761
52,775

_ 9759

8,207,734

3,105,028
32,303

4,072,321
43,773
9,513
201,775
4,327,382
408,230
146,514
138,383
22,545
271,349

8,207,734

70.2%

528
345

4,961,374 951,607
-— 2,601,596
2k, 313 36,277

224,456 243,577
5,210,143 3,833,057
2,006 8,451
3,820 36,026
16,387 114,119
20,207 150,145
5,198 7,350

21k -
u67)n99 uu2o903

1,271,707 8lig,506

692,251 802,608

2,431,457 2,094,014

o hos 1,854

2,457,504 2,253,363

3,125 3,740
16,703 18,667
470,989 349,018
52,774 Bl L5k
51,917 51,206

8,265,161 6,571,956

3,102,373 2,984,978
32,651 129,296

4,064,270 2,431,915
57,894 49,173

8,147 21,538
203%,261 153,712
4,333,572 2,656,338
L6k, o5 3Lg, 045
146,423 146,187
138,383 278,599
22,544 12,105
25,170 16,408

8,265,161 6,571,956
70.1% 67.9%

Buo 39,096
g0 -



ASSETS AWD LIABILITIZS OF THE FEDERAL RESERVE BANKS ON AUGUST 22, 193M _
ASSZETS (In thousands of dollars) B-801b

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Xans.Cy. Dallas San Fran.
Gold certificates on hand and

due from U, S. Treasury 4,963,361 369,350 1,763,815 260,340 379,402 162,807 103,305 1,068,843 171,355 122,702 167,214 91,370 302,858
Redemption fund - ¥, R. notes oh,o34 1,856 1,324 2,680 3,050 2,069 L4,011 1,592 820 1,091 887 b71 4,183
Other cash 228,660 19,550 55,306 36,674 12,706 8,089 13,108 31,832 11,053 13,408 9,792 5,100 12,042

Total reserves 5,216,055 390,756 1,820,445 299,694 395,158 172,965 120,42k 1,102,257 183,228 137,201 177,893 96,941 319,083
Redemption fund - F.R.bank notes 2,336 250 2,086 —- - - — — - —_— —_— — _—
Bills discounted:

Secured by U.S.Govt. obligations 3,437 70 1,583% 730 218 164 105 300 155 15 15 o5 57

Other bills discounted 16,37¢ 14 10,318 4,351 283 4a5 150 a 30 21k 138 240 138

Total bills discounted 19,816 34 11,901 5,081 501 659 255 708 185 229 153 265 195
Bills bought in open market 5,11k 371 1,846 536 Ugs 193 178 €50 122 85 12 142 361
Industrial advances 298 - 4o 37 - - 52 101 32 23 10 3 —
U.8., Government securities: ]

Bonds 467,565 27,226 165,780 30,021 35,998 17,502 15,940 76,079 16,165 17,418 16,972 20,389 22,105

Treasury notes 1,271,709 84,150 401,060 85,802 114,190 55,513 50,500 225,430 49,697 31,120 149,135 32,954 89,162

Certificates and bills 692,250 146,303 210,945 Lg,297 62,836 30,547 27,787 126,834 27,342 17,126 27,037 18,132 49,064

Total U.S.Govt. sccurities 2,431,524 157,679 777,755 167,120 213,024 103,562 94,007 28,343 93,200 65,664 93,14l 71,475 166,331
Cther securities Upg - 35 393 - -~ — —— - — - _— —

Totel bills and securities 2,457,180 158,134 791,577 173,167 214,013 104,k14 94,712 L42g,ko2 93,539 66,001 93,449 71,885 166,887

Due from foreign banks 3,141 237 1,208 341 300 119 109 Y1k 10 7 87 87 222
F. 2. notes of other banks 16,727 352 3,284 750 1,015 1,896 1,006 3,065 1,670 506 1,147 342 1,664
Uncollected items Lok,761 41,514 101,612 31,708 39,996 35,729 12,123 54,762 17,206 12,430 24,071 15,235 18,375
Bank premises 52,77 3,224 11,455  L,300 6,788 3,128 2,372 7,387 3,126 1,564 3,h85 1,757 4,089
All other assets 54,759 692 9,008 kL,956 1,438 1,718 2,240 1,250 oz 1,110 470 996 €39

TOTAL ASSETS 8,207,734 595,189 2,770,675 514,916 558,708 319,969 232,986 1,598,547 299,021 218,913 300,602 187,243 510,959
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON AUGUST 22, 1934
LIABILITIES (In thousands of dollars) B-80lc

Total Boston New York Phila, Cleve. Rich., Atlanta  Chicago St.Louis Minn, Xans,.Cy. Dallas San Fran.
F.R.notes in actual circulation 3,105,028 244,483 650,068 246,121 314,602 1k, 746 131,460 771,039 133,584 102,588 112,862 L3,213% 210,262

F.R.bank note circulation - net 32,303 gls 31,355  —- - - - - - —
Deposits: :

lember bank - reserve account 4,072,321 279,803 1,706,743 197,284 263,560 124,650 71,675 719,599 118,434 86,623 151,314 113,916 238,720

U.S.Treasurer - General account 43,773 3,319 21,282 1,167 2,922 1,700 2,175 5,065 2,936 657 W77 1,760 31%

Foreign banik 9,513 4go 5,158 693 639 253 233 839 220 153 186 186 473

Other deposits 201,775 2,189 127,223 7,73%2 7,657 1,426 2 lLgo 4,316 15,738 g, uph 3 Ugp 2 181 17,933

Total deposits 4,327,282 285,791 1,860,411 206,876 274,778 128,039 77,572 729,819 137,328 95,857 155,459 118,013 257,439
Deferred availability items 408,230 41,88¢ 99,050 30,210 39,414 35,792 11,534 55,060 18,126 12,680 23,708 16,888 20,879
Copital paid in 146,514 10,741 /9,509 15,195 12,962 4,986 4,363 12,681 4,09 3,113 4,124 k4,012 10,779
Surnius 138,333 9,310 45,217 1%,352 14,090 5,171 5,145 20,681 4,756 3,b20 3,613 3,683 9,645
Reserve for contingencies 22,545 1,053 4,737 2,500 2,300 1,155 2,581 2,963 853 1,026 619 1,133 1,619
411 other liabilities 27,349 674 20, 328 6E2 562 g0 %3] 3,298 325 235 217 301 336
TOTAL LIABILITIES 8,207,734 595,189 2,770,675 514,916 658,708 319,558 232,986 1,598,547 299,021 218,919 300,602 187,243 510,959

Ratio of total reserves to deposit and :

F. R. note liabilities combined 70.2 73.7 72.5 66.2 67.0 634 57.6 734 67.6 55.1 66,3 60.1 68,2
Contingent liability on bills purchaced

for foreign correspondents 508 47 103 68 62 25 23 g2 21 15 18 18 46
Commitments to make industrial

advances 345 - - 18 g0 37 25 - 25 - 160 — —

MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES
e s . , 91 days to .
Total Within 15 days 16 to 30 days 31 to 60 days 61 to SC days 6 momths Over 6 months

B2ills discounted 19,816 13,548 4,859 715 €15 62 9
3ills bought 5,114 3,522 i 539 509 - —
Industrial advances 298 —_— 3 3 9 105 177 -
Certificates and bills 692, 250 69, 347 23,022 110,497 120, 268 369,116 _—
Municipal warrants Log 42g -= - - -= -
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FEDERAL RESERVE NOTE STATEMENT ON AUGUST 22, 1934
(In thousands of dollars) B-801d

Total Boston New York Phila. Cleve. Rich, Atlanta Chicago St.Louis Minn, Hans.Cy. Dallas San Fran,
Federal Reserve notes:
Issued to F,R.Bank by F.R.Agent 3,393,650 272,196 752,378 26L,272 329,229 154,043 152,308 &02,846 138,935 107,287 119,137 48,787 252,232
Held by Federal Reserve bank 288,622 27,713 102,310 18,151 14,627 9,297 20,848 31,807 5,351 4,599 6,275 5,574 41,970
In actual circulation 3,105,028 2hL, Lg3 650,068 246,121 314,602 144,746 131,460 771,039 133,584 102,588 112,862 43,213 210,262
Collateral held by agent as se-

curity for notes issued to banlt:
Gold certificates on hand and

due from U,S.Treasury 3,131,656 276,117 753,705 221,000 282,431 120,340 86,385 809,513 123,936 96,000 111,290 50,175 200,763
Eligible paper 9,623 8l 6,205 1,261 501 336 255 308 180 37 69 265 122
U.S. Govt. securities 289,500 — - 43,000 50,000 35,000 70,000 -— 16,000 11,500 10,000 - 54,000

Total collateral 3,430,779 276,201 759,911 265,261 332,932 155,676 156,640 809,821 140,116 107,537 121,359 50,440 254,885

FEDERAL RESERVE BANK NOTE STATEMENT ON AUGUST 22, 193h
(In thousands of dollars)

Total Boston U¥ew York Phila. Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fra .
Federal Reserve bank notes:

Issued to F,R.bank(outstanding) 43,849 1,511 32,130 10,208 - — — — — —_— — -— —
Held by Federal Reserve bank 11,546 563 775 10,208 -~ - — — - - - _— _—
In circulation - net* 32,303 olg 31,355 -— - _— _— —-— —_— - — _— -

Collateral pledged against
outstanding notes:
Discounted and purchased

bills — —_— — — —-— —— —_— _— - - —— —-— —
U. S. Govt. securities 49,474 5,000  32,u74 12,000 -- - —_— — - -- -- - —
Total collateral 49,474 5,000 32,474 12,000 -- - _— -— —_— _— - —_— —

*Does not include $98,369,000 of Federal Reserve bank notes for the retirement of which Federal Reserve banks have deposited lawful
money with the Treasurer of the United States.
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