STATEMENT FOR THE PRESS

Released for publicaticn B~3801
Friday morning, April 27 Federal Reserve Board
not earlier, foril 26, 1934,

COMDITION OF FEDERAI RESERVE BAMKS

The daily average volume of Federal Reserve bank credit outstanding during the
week ended April 25, as reported by the Federal Reserve barks, was $2, /04,000,000,
unchanged from the preceding weel and 847,000,000 above the average for the corres-
ponding weelr in 1933,

On jpril 25 total Reserve banlk credit amounted to $2,48%,000,000, a decrease
of $7,000,000 for the week, This decrease corresnonds with decreascs of
$23,000,000 in money in circulation and $56,000,000 in Treasury cash and deposits
with Federal Reserve banks and an increase of $9,000,000 in monetary gold stock,
offset in vart by an increase of $79,000,000 in member banl: reserve balances,

The System!s holdings of bills discounted and of United States bonds were
practically unchanged from last week, Holdings of bills bought in oven market
declined $3,000,000 and of Treasury certificatcs and bills $13,000,000, while
holdings of United States Treasury notes increased $13,000,000,

Changes in the amount of Reserve bank credit outstanding and in related items
during the weck and the year ended April 25, 1934, were as follows:

Iacrease or decreanse
since

fpril 25  April 18 April 25

1934 1934 1933
(In millions of dollars)

Bills discounted 40 - ~345
Bills bought 10 -3 =167
U, S. Government securities 2,430 - +593
Other Reserve bank credit 5 -l -7
TOTAL RESTRVE BANK CREDIT 2,486 -7 +7U4
Monstary zold stociz 1,755 +9 +3,732
Treasury and ¥ational banlt currency 2,380 ~1 +7
Money in circulation 5,324 -23 -~383
Member bank reserve balances 3,748 +79 +1,612
Treasury cash and deposits with F,R.banks 3,148 55 +2,777
Nommember deposits and other P,R.,accounts 400 - ~-127
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Released for publication Friday morning, April 27,1934%; not earlier,

ASSETS AND LIABILITIES
FEDERAL RESERVE BANKS COMBINED

OF THE TWELVE

(In thousands of dollars)

B-801a

fpr, 25,1934  ppr, 18,1934 Apr,26,1933
ASSETS
Gold certificates on hand and due
from U. S. TI‘eaS'UI'.V * * e &8 ¢ e s @ ulu90!358 )4")4'76’979 931’605
G01d--ooo-oaoo * o o 4 s e - - 2')490’862
Redemption fund - F, R, notes , . . . 31,498 31,498 63,871
Other cash e & & % e e = B s & * a8 ._,,_2_ )L_l_’__gﬁ.e_ 22”’1832 328)818
Total TesServes . . o « + 4 4,763,118 4,733,309 3,725,156
Redemption fund - F, R, bank notes ., , 768 8,226 3,293
Bills discounted: |
Sec, by U.S.Government obligations 7,903 *g, Ll 93,434
Other bills discounted ., , . . . . 32,110 32,032 291,567
Total bills discounted . . . . 40,313 40,u473 385,001
Bills bought in open market , ., . . . 10,163 13,499 177,450
U.S. Govermment securities:
BONAS & o v o v v 0 e e e e e e 406, 204 %06, 277 h21,u476
Treasury notes . . ¢« v o o v o o & 1,221,099 1,207,603 506,083
Certificates and bills ., , ., . . . 802,870 316,384 909,513
Total U,S. Govt. securities ., . 2,130,173 2,430, 264 1,837,072
Other securities . v v o v-0v o o o & g 562 5,451
Total bills and securities . . , 2,431,197 2,48k, 798 2,40k, 974
Due from foreign banks . . + o o « o 3,131 3,130 3,656
F. R, notes of other banks ., .. . . 17,317 15,9056 20,355
Uncollected items . . . . . . . . . . 4eg, bl 493,3u47 318,392
Bank PremiSes o o o oo o o o o o o o 52,558 52,556 54, 134
Fed, Dep. Ins., Corp, stock e e e 139,294 139,299 ==
All other assets ., . 4 v v v v 4 o W 43,078 41,879 46,242
TOTAL ASSETS « v v v« & & 7,936,150 7,972,449 6,576,202
LIABILITIES
F. R. notes in actual circulation , ., 3,03%0,216 3,029,647 3,02k 11
F. R, bank note oiremlation - net , , 77,767 83,102 36,798
Deposits: .
Member bank - reserve account , , . 3,748,195 3,669,177 2,135,808
Government e & © o o o o & @ « o @ 17,6)4‘)4‘ 68’977 379165
Foreign bank , . v v v v v o v o & 5,347 4,565 26,810
Other deposits o v v v w & & o . o 157,318 158,178 145,668
Total deposits . . . . . o 3,928, 504 2,900,897 2,345,451
Deferred availsbility items , . . . . 427,495 Lgg,075 315,218
Copitel paid in . . o . . . v . . . . 146, 4lg 146,353 150,330
surplus L] L L] * L] L ] L d * . . . . L] ] 138,383 138’383 278’599
Reserves (F,D.I.C. stock, self 1n-
surance, ©4C.) . . . v .. e . . 151,829 161,829 12,206
All other lisbilities . , . . . . . . 25,507 2l,133 13,486
TOTAL LIABILITIES . . . . . 7,936,150 7,972,449 6,576,202
Ratio of total reserves to deposit and
F. R, note liabilities combined , , 68144 68.,3% 54,64
Contingent liability on bills purchased
for foreign correspondents . ., . . 4,569 4,669 4g, 280

*Revised figures,
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ASSETS AD LIASILITIES OF THE FZDERAL RESERVE BAITXS ON APRIL 25, 1934
ASSETS (In thousands of dollars) B-801b

Total Boston Mew York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans,Cy. Dallas San Fran,
Gold certificates on hand and

due from U, S. Treasury 4,490,358 356,602 1,476,282 253,295 342,994 217,484 118,681 927,946 187,842 98,022 147,064 86,870 277,276
Redemption fund - F. R. notes 31,498 2,603 2,27 3,217 3,199 1,53 2,957 7,056 1,166 1,113 730 656 4,921
Other cash 241,262 16,602 66,947 35,395 13,124 9,641 12,080 33,964 10,049 11,326 11,050 6,702 1k4,376

Total reserves 4,763,118 375,807 1,545,656 291,907 359,317 228,578 133,724 968,966 199,057 110,461 158,84k 9,228 296,573
Redemption fund - F.R.bank notes 7,768 1,250 2,354 358 1,215 - 269 - 43k - 150 iy} 764
Bills discounted:

Sec. by U.S.Govt, obligations 7,903 41g 4,559 1,552 505 239 196 Rl 188 5 15 8 167

Other bills discounted 32,410 gog 14,116 11,426 1,653 1,283 533 1,159 85 479 268 o1k 385

Total bills discounted 40,313 1,226 18,675 12,978 2,158 1,522 729 1,210 273 Ygh 283 222 553
Bills bought in open market 10,163 600 2,331 937 857 372 Ll 1,162 252 226 323 1,731 928
U.S,Government securities:

Bonds 406,204 22,991 149,330 25,603 30,246 13,287 12,252 67,490 13,662 15,797 13,199 18,730 23,617

Treasury notes 1,221,099 81,087 391,918 85,609 110,037 Ug,328 Uul,530 216,638 47,885 29,998 Uu7,34s 31,754 85,917

Certificates and bills 802,870 53,602 245,507 55,908 72,742 31,947 29,136 153,165 31,653 19,825 31,297 20,991 56,797

Total U.S.Govt, securities 2,430,173 157,680 786,755 167,120 213,025 93,562 36,218 437,343 93,200 65,620 91,844 71,475 156,331

Other securities g - 4o 503 - - —-— - — —-— _ — -
Total bills and securities 2,481,197 159,506 807,801 181,543 216,040 95,456 87,391 439,715 93,725 65,3D 92,450 73,428 157,522
Due from foreign banks 3,131 237 1,193 340 301 119 110 ik 10 7 83 35 222
F.R.notes of other barks 17,317 3G2 4,458 388 1,275 1,181 1,123 3,264 1,204 351 1,755 266 1,658
Uncollected items Yog,684 U5,702 106,792 34,306 42,370 35,290 13,037 57,012 12,585 10,214 24,999 17,267 23,110
Benk premises 52,556 3,224  11,W34  W,131 6,785 3,128 2,372 7,382 3,112 1,657 3,485 1,755 4,090
Fed, Dep. Ins, Corp. stoclk 139,299 10,230 k2,529 14,621 14,147 5,808 5,272 19,749 5,093 3,510 4,131 4,359 9,850
All other assets 43,078 903 24,507 4,720 1,463 2,006 2,6U2 998 353 1,207 s45 1,057 577
TOTAL ASSETS 7,936,150 597,251 2,543,724 532,816 642,916 371,566 245,940 1,497,500 321,573 193,737 236,447 192,924 504,756
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ASSETS A¥D LIABILITIES OF THE FEDERAL RESERVE BAWKS ON APRIL 25, 193”
LIABILITIES (In thousands of dollers) B-80l1c

Total Boston Mew York Phila, Cleve, Rich, Atlants  Chicago St,Louis Minn, Kans,Cy, Dallas San Fran,
F.R.notes in actusl circulation 3,030,216 242,545 626,705 243,266 302,324 141,077 129,604 772,055 133,458 95,391 106,556 39,294 197,941

F.R.bank note circulaticn - net 77,767 2,306 42,373 7,243 12,55 - 1,257 - 3,228 — 2,217 3,030 2,733
Deposits: . .
Member banlk - reserve account 3,748,195 269,972 1,561,618 187,453 235,984 162,605 72,871 595,539 124,705 69,035 132,364 110,225 225,501
Govermaent 17,644 136 1,105 226 377 150 1,179 g5¢ 5,009 1,245 323 9 4,207
Foreign bank 5,347 305 2,578 4o Lo6 161 1hg 533 140 97 119 119 301
Other deposits 157,313 4,081 42,616 14,961 7,693 15,146 10,497 12,864 15,206 5,615 5,717 2,341 17,980
Total deposits 3,923,504 274,494 1,607,917 203,050 24,160 178,102 4,506  609,uch 1ug,740 76,992 133,543 112,697 243,259
Deferred availability itenms bo7,495 45,587 105,083 32,U22 329,403 35,154 12,583 57,205 19,489 10,170 26,116 20,621 23,661
Capital paid in 16, U9 10,697 59,724 15,686 12,636 4,968 L,Le6 12,543 3,992 3,001 k4,166 3,962 10,648
Surplus 138,383 9,610 45,217 13,352 14,090 5,171 5,145 20,681 k4,756 3,ke0 3,613 3,683 9,645
Reserves {F.D.I.C. stoclk, self in-
surance, ete,) 161,829 11,283 47,266 17,121 15,L47 6,963 7,848 22,718 5,946 4,535 4,747 5,490 11,465
All other liabilities 25,507 728 13,939 646 €76 131 381 2,804 964 228 4gg 4,147 374
TOTAL LIASILITIES 7,936,150 597,251 2,548,724 532,816 642,916 371,566 2U5,9u0 1,497,500 321,573 193,737 286,447 192,924 504,756
Ratio of total reserves to deposit and
F.R.note lisbilities combined 68,4 72.7 6942 65.4 65.7 71.6 62,4 70,1 76.3 64,1 64,8 62.0 66.5
Contingent liability on bills pur-
chased for foreign correspondents 4,669 355 1,L4h0 513 Ty it 188 173 622 163 114 138 138 351
MATURITY DISTRIBUTION OF BILLS AND SHORT TERI SECURITIES
Total  Within 15 days 16 t0 30 days 31 to 60 days 61 to 90 days 9% gig:h:° Over 6 months
Bills discounted 40,313 30,146 1,880 6,814 1,251 181 4
Bills bought in open narket 10,153 4,111 2,0u8 298 3,706 _— _—
Certificates and bills 802,870 115,530 43,975 103,361 21,830 287,49k 230,680
Municipal warrants Fig 508 —— — 5 35 e
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To tal
Federal Reserve notes:

Boston

FEDZRAL RESERVE NOTE STATEMENT OF APRIL 25, 193k

(In thousands of dollars)

New York Phila, Cleve, Rich, Atlanta

Chicago St.Louis

B-801d

Minn, Kans,Cy. Dallas San Fran,

Issued to F,R.bank by F.R.Agent 3,310,532 261,170 720,459 258,850 317,480 151,418 147,868 808,238 139,016 100,278 114,325 LL L6 2U6,98k
Held by Federal Reserve bank 280,316 18,625 93,754 15,584 15,156 10,341 18,264 36,183 5,558 4,887 7,769 5,152 49,0u3
In actual circulation 3,030,216 2U2,5u5 626,705 2u3,266 302,324 141,077 129,604 772,055 133,458 95,391 106,556 39,204 197,941
Collateral held by ogent as se-
curity for notes issued to bank:
Gold certificates on hand and . -
due from U,S. Treasury 2,989,271 261,117 723,706 205,000 256,931 152,340 94,385 747,513 133,935 79,615 102,290 43,675 188,763
Eligible paper 25,296 1,363 11,605 4,339 1,462 1,086 819 622 39k 271 349 1,812 g1k
U. S. Govt, securities 331,400 - — 50,000 60,000 -- 55,000 65,000 5,000 22,400 15,000 - 58,000
Total collateral 3,345,967 262,480 735,311 239,339 318,593 153,426 150,204 813,195 140,330 102,286 117,639 Uus,h87 247,677
FEDERAT, RESFRVE BAVK NOTE STATEMENT ON APRIL 25, 1934
(In thousands of dollars)
Total Boston ¥Vew Yorlz Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Xans,Cy., D2llas San Fran,
Tederal Reserve bant notes: .
Issued to F,R.bank(outstanding) 95,787 3,511 47,333 16,035 13,355 _ 1,469 i 3,534 — 2,%02 3,639  u,ush
Held by Federal Reserve bank 18,020 1,205 4,515 8,792 475 — 212 —_— 306 - 85 609 1,721
In circulation - net* 77,767 2,306 Yo,873 7,243 12,830 - 1,257 - 3,228 _— 2,217 3,030 2,733
Jollateral pledged against
* outstanding notes:
Discounted and purchased
bills 20 -~ - - - - 11 — 9 - -- - -
U. S. Govt, securities 117,774 5,000 49,274 16,500 15,000 —_— 2,000 - 5,000 - 3,000 7,000 15,000
Total 117,794 5,070 49,274 16,500 15,000 — 2,011 —-— 5,009 - 3,000 7,000 15,000

*Does not include $87,877,000 of Federal Reserve bank notes for the retirement of which Federal Reserve banks have deposited
lawful money with the Treasurer of the United States,
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