STATEMENT FOR THE PRESS

Releasad for publication B-801
Friday morning, Apr, 6; Federal Reserve Board
not earlier, April 5, 1934,

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve bank credit outstending during
the week ended April Y4, as reported by the Federal Reserve banks, was
$2,535,000,000, an increase of $12,000,000 compared with the preceding week and a
decrease of $70,000,000 compared with the correspoading week in 1933,

On April 4 total Reserve bank credit amounted to $2,509,000,000, a decrease
of $10,000,000 for the week, This decrease corresponds with a decrease of
427,000,000 in normember deposits and other Federal Reserve accounts and increases
of $22,000,000 in monetary gold stock and $13,000,000 in Treasury and national bank
currency, offset in part by increases of $35,000,000 in money in circulation,
$11,000,000 in member bank reserve balances and $5,000,000 in Treasury cash and
deposits with Pederal Reserve banks,

The System's holdings of bills discounted declined $5,009,000, of bills bought
in open market $3,000,000, and of Treasury certificates and bills $9,000,000, while
holdings of United States Treasury nctes increased $9,000,000,

Changes in the amount of Reserve bank credit outstanding and in related items
during the week and the year ended April 4, 1934, wers as follows:

Increase or decrease
since

Apr, b Mar, 26  fpr, 5
93 1934 1933

(In mi}lions of dollars)

Bills discounted ug -5 ~393
Bills bought 26 -3 -260
U, S. Government securities 2,432 - +595
Other Reserve bank credit 4 -1 -11
TOTAL RESERVE BANK CREDIT 2,509 -10 -70
Monetary gold stock 7,703 +22 +3,707
Treasury and National bank currency 2,369 +13 +72
Money in circulation 5,%;1 +35 -603
Member bank reserve balances 3,450 +11 41,474
Treasury cash and deposits with F,R,banks 3,323 + 5 +2,8682
Nonmember deposits and other F.,R., accounts u37 -27 ~li5
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Released for publication Friday morning, April 6,193U; not carlier, B-801a

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

sor, 4,193k

Mar, 28,1934  ppr, 5,1933

ASSETS

Gold certificates on hand and due

from U, S, TTeasUrY o o o o o o o o o 4,309,575 4,281,197 913,536
G'O]-dleoO'.OQ ® o 6 o o o o @ - - 2’288’822
Redemption fumd- F, R, notes ., . . . . 33,749 32,911 76,479
Other cash . . . . ® @ . e » * s & . 213’128 220’886 3191655

Total TESEYVES v o « o o o o 4,558,502 L,534,994 3,598,492

Redemption fund - F, R, bank notes ., , 8,513 9,038 1,100

Bills discounted:

Sec, by U.S. Government obligations , 12, 2Lk 13,592 140,543

Other bills discounted , . . & & + & 35,285 38,987 300,522

Total bills discounted ., . . . 17,529 52,579 4h1,065

Bills bought in open market , . . + o o 26,0u5 29,359 28h,973
U, S. Government securities:

Bonds L] o s s ¢ 2 & s * o 9 s ¢ L] )"')‘|'2,795 M2!928 )4'21!77)4

Treg‘.sm‘y nOtGS Y Y Y . 'y . . . . . . 1,222,681 1’21)4,2)4'6 167’871

Certificatés and bills , o . . 4 & . 756,286 774,712 951,723

Total U,S.Govt, seeurities , 2,431,762 2,u31,886 1,837,368
Other securities . v v v o o 4 o s o & 563 563 5,541
Total Dills and securities , . . « 2,505, 899 2,514,387 2,569,947
Due from foreign banks . v o o o o o o 3,131 3,131 3,620
F. R, notes of other banks . . . . 4 16,551 15,876 al, 211
Uncollected ifems . . & v o 4 o o o o u27,538 395, gult 321,430
Bank premises ® ® * e e & 2 o 8 s o+ 9 9 5?,503 52!)432 5)4.!123
Fed, Dep., Ins. Corp, stock , .., . ., 69,650 69,650 --
A1l other assets v o ¢ v o o o » o o o ___R1,3h9 49,910 523599
TOTAL ASSETS & v v o o o o o 7,694,036 7,645,262 6,625,522
LIABILITIES
F. R. notes in actual circulation ., , . 3,032,016 2,997,036 3,644,137
F. R. bank note circulation - net , . , 106,552 122,743 15,930
Depositss

Member bank - reserve account , . o . 3,449,803 3,438,948 1,975,731

Government . . . 4 4 4 o s 0 0 o e e 06,863 56, 443 85,596

Foreign b@»’z ® & o o o @ ® s+ 8 8 e 5’02;9 6’138 107935

Special devposits - merber banz , . , 20,996 22,347 69,342

nonmerber bank 9,958 10,952 17,466

Other devosits . 4 4 o o ¢ o o o o & __104,10 121,924 36,985

Total devosits . . . . & & 3,656,794 3,656,752 2,196,055
Deferred aveilability items . . . . . 427,984 39it, bbg 315,745
Capital paid 5-n *® & & 9 s 8 ° ¢ o e o o 146‘273 12{'5’586 1u9’617
Surp]."ls @ & 8 8 o e 2 & € s 2 > ¢ & 8 o 138.383 ],3&'7,3814 278’599
Subseription for Fed, Dep, Ins, Corp, stock:

Paid ] L) [ ] - [ ] () [ . . * . [ . . 3 [ ] 69 'Y 650 69 9 650 -
Called for payment on A»ril 15 , . , 69,650 69,650 -
A1l other 1iabilibties o 4 4 o o o o & o L6, 730 50,993 25,439

TOTAL LIABILITIES . o . o 7,694,036 7,645,262 6,625,522
Ratio of total reserves to deposit and

F.R,note liabilities combined , , . . 62,24 68,24 61,6%
Contingent liability on bills purchased

for foreign correspondents , . . . . 4,771 4,935 50,330
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON APRIL U, 19324-
ASSETS (In thousands of dollars) B-801b

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,louils Minn, Kans.Cy. Dallas San Fran,

Gold certificates on hand and

due from U. S, Treasury 4,309,575 341,390 1,361,201 282,678 340,857 186,08l 124,197 882,685 166,996 103,553 156,995 93,194 269,745
Redemption fund - F. R. notes 33,749 2,739 2,853 3,384 3,b55 1,918 3,035 7,338 1,221 1,273 77 692 5,06l
Other cash 215,178 16,203 52,168 35,662 14,677 9,156 11,110 28,713 9,985 10,406 9,584 6,331 11,123

Total reserves 4,558,502 360,332 1,416,222 321,724 358,989 197,158 138,342 918,736 178,202 115,232 167,356 100,217 285,932
Redemption fund - F.R,bank notes 8,513 1,250 2,b52 858 1,215 - 269 - 734 2u7 250 47h 764
Bills discounted:

Sec. by U.S.Govt, oblizations 12,244 g2k 6,793 2,303 5U5 333% 186 967 164 1 - — 138

Other pills discounted 35,285 1,086 14,814 12,421 2,018 1,377 690 1,236 128 659 313 157 386

Total bills discounted 47,529 1,910 21,607 14,724 2,563 1,710 876 2,203 292 660 313 157 51k
Bills bought in open market 26,045 L, 420 2,402 1,843 2,042 260 931 2,333 821 673 g56 6,954 1,910
U.S. Govermment sccurities:

Bonds Yy2,795 24,400 163,251 28,070 32,159 14,127 13,033 76,949 1h,ugh 16,302 15,620 19,280 25,110

Treasury nctes 1,222,681 381,726 388,165 &5,276 110,904 Lg,709 L4,820 238,213 L4g,261 30,229 47,720 32,004 86,594

Certificates and bills 766,256 51,555 235,339 53,774 69,961 30,727 26,314 142,181 30,445 19,068 30,104 20,191 54,627

Total U.S,Govt, securities 2,431,762 157,661 786,755 167,120 213,024 93,563 86,227 437,343 93,200 65,599 93,44k 71,475 166,331
Other securities 563 - 53 R10 - —-— —_— —— - - —_— —_— -

Total bills and securities 2,505,899 164,011 810,817 184,197 217,629 96,133 83,034 u41,879 9k,313 66,932 94,613 78,586 168,755
Due from foreign banks 3,131 237 1,194 340 300 119 110 ik 10 7 88 83 222
F. R, notes of other banks 16,551 335 5,762 377 825 1,074+ 1,199 2,857 1,155 366 1,348 306 97
Uncollected items 427,938 Lg,b4l 109,032 36,578 Lo,2k2 34,895 15,229 54,105 19,593 10,761 23,089 14,508 21,L462
Bank premises 52,503 3,224 11,434 4,077 6,788 3,128 2,372 7,382 3,111 1,657 3,485 1,755 4,090
Fed. Dep, Ins, Corp, stock 69,620 5,115 21,265 7,310 7,073 2,904 2,636 9,874 2,547 1,755 2,066 2,180 4,925
All other assets 51,349 912 33,525 5,285 1,k82 2,055 2,935 1,456 e 1,052 596 193 712

TOTAL ASSETS 7,694,036 583,917 2,411,707 560,748 634,543 337,469 251,126 1,436,703 300,007 198,209 292,891 19€,907 L87,809
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON APRIL 4, 1934
LIABILITIZES (In thousands of dollars) B-%01c

Total Boston Wew York Phila, Cleve, Rich, Atlanta  Chicago St,Louis Minn, Kans,Cy, Dallas San Fran,
F.R.notes in actual circulation 3,032,016 240,945 629,735 2u1,071 294,606 146,026 127,763 771,166 134,810 96,962 108,275 LU0,212 200,445

F.R.bank note circulation - net 106,552 8,927 46,187 13,686 13,412 - 1,308 - 5,856 3,002 4,287 3,396 6,491
Deposits: 4 .
Member bank - reserve account 3,449,803 248,651 1,401,688 205,938 227,849 131,478 77,490 539,324 105,558 65,079 130,334 116,577 199,837
Government 66,8823 396 o5,646 2,831 7,740 834 2,693 5,539 2,35% 4,905 3,358 1,343 9,2l
Foreign bank 5,049 Ly 1,033 €33 539 223 215 773 202 141 172 172 435
Special deposits: member bank 20,996 108 1,405 4,589 2,931 1,121 1,L61 5,431 597 666 1,201 315 1,171
nomember bank 9,958 -— 1,015 1,801 91 621 107 - 5,505 193 - — 625
Other devosits 104,109 3,613 32,212 G,714 4,015 5,389 7,563 2,126 9,426 5,294 g,562 1,710 1h4,ug5
Total deposits 3,656,798 253,209 1,463,004 225,511 243,215 139,676 89,529 553,133 123,6L2 76,273 143,627 120,117 225,797
Deferred availability items 427,984 L4g,664 108,607 33,349 39,536 34,560 14,906 54,231 19,714 10,915 24,007 15,981 23,013
Capital paid in 146,273 10,671 59,700 15,625 12,686 4,963 4,417 12,665 3,942 2,846 k4,145 3,958 10,655
Surplus 138,383 9,610  U5,217 13,352 14,090 5,171 5,145 20,681 4,756 3,420 3,613 3,683 9,645
Subscription for Fed, Dep, Ins, Corp., stock: .
Paid 69,650 5,115 21,265 7,310 7,073 2,904 2,636 9,874 2,547 1,755 2,066 2,180 4,925
Called for payment on April 15 69,550 5,115 21,265 7,310 7,073 2,904 2,636 9,874 2,F47 1,755 2,066 2,180 4,925
All other lisbilities 46,730 1,661 16,727 3,034 2,852 1,265 2,78 5,019 2,153 1,275 305 7,200 1,913
TOTAL LIABILITIES 7,694,036 583,917.2,411,707 550,748 634,543 337,469 251,126 1,436,703 300,007 198,209 252,891 193,907 487,809
Ratio of total reserves to deposit and )
%F.R.note lisbilities combined 68,2 72,9 67.7 69,0 66.7 69,0 63,7 TR 68.9 66.5 66,4 62.5 67.1
Contingent liazbility on bills pur-
chased for foreign correspondents 4,771 355 1,542 513 Y7k 183 173 €22 163 11k 138 138 351

MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES

Total  Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 92 §3§:£:° Over 6 months
Bills discounted 47,529 32,998 4,160 L,792 5,330 219 30
Bills bought in open market 26,045 13,193 7,384 3,4l2 1,526 S~ -
Certificates and bills 766,286 65,338 107,179 55,075 115,816 205,194 216,684
2anicipal warrants 563 510 — - 17 36 —
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FEDERAL RESERVE NOTE STATEMENT ON APRIL 4, 1934
(In thousands of dollars) B-8014

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louls Iinn, Xans,Cy. Dallas San Fran,
Federal Reserve notes:
Issued to F.R.bank by F,R.Agent 3,310,969 257,916 728,462 257,365 310,604 153,852 146,834 808,093 139,762 101,695 115,189 Uk,072 247,121
Held by Federal Reserve bank 278,953 156,971 98,727 16,294 15,998 7,826 19,071 36,927 4,952 4,737 6,914 3,800 L6,676

In actual circulation 3,032,016 240,945 629,735 241,071 294,606 146,026 127,763 771,156 134,810 95,962 108,275 LO,212 200,445
Collateral Leld by agent as se-
curity for notes issued to bank:
Gecld certificates on hand and

due from U, S, Treasury 2,924,345 255,672 723,706 231,200 254,886 139,675 95,385 679,213 127,936 79,9ub 109,290 38,675 187,763

Eligible paper 47,068 5,852 14,391 6,441 3,14k 1,630 1,197 2,790 a78 gu2 961 6,963 1,829
U. S. Govt, securities 376,000 -- - 20,0C0 55,000 15,000 52,0600 131,000 13,000 22,00 8,000 - £C, 000
Total collateral 3,347,413 262,524 738,097 257,641 313,030 156,355 14g,582 813,003 141,914 102,736 118,251 Us5,638 2L9,592

FEDERAL REISERVE BANZ NOTE STATEMENT OF APRIL 4, 1934
(In thousands of dollars)

Total Boston Yew York Phila, Clove, Rich, Atlanta  Chicago St,Iouis Minn, Xens,Cy. Dallas San Fram,
Federal Reserve bank noites:

Issued to F,R.Bank(outstanding) 120,386 9,771 48,186 21,035 13,950  —- 1,469 - 6,134+ 3,372 L,ho2 4,113 7,954

Held by Federal Reserve bank 13,834 ghl 1,999 7,349 538 -— 161 - 278 370 115 717 1,463

In circulation - net* 106,552 8,927 46,187 13,686 13,412 - 1,308 — 5,856 3,002 4,287 3,356 6,491
Collateral pledged azainst

cutstanding notes:
Discounted and purchased
pills 966 -- - —_ 955 - 11 -- - ~- -— ~- -
U. S. Govt, securities 150,774 10,000 k49,274 26,500 15,000 - 2,000 - 11,000 10,000 K,000 7,000 15,000
To tal 151,740 10,000 49,274 26,500 15,955 -— 2,011 —— 11,000 10,000 5,000 7,000 15,000

*Does not include $70,078,000 of Federal Reserve bank notes for the retirement of which Federal Ressrve banks have
deposited lawful money with the Treasurer of the United States,
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