STATEMENT FOR THE PRESS

Released for oublication B-~-801
Friday morning, Mar, 23; Federal Reserve Board
not earlier, March 22, 1934,

CONDITION OF FEDERAL RESZRVE BAYKS

The daily average volume of Federal Reserve bank credit ouitstanding during the
week ended March 21, as reported by the Federal Reserve banks, was $2,521,000,000,
a decrease of $14,000,000 compared with the mreceding week and of $590,000,000 com-
pared with the corresponding week in 1933,

On March 21 total Reserve bank credit amounted to $2,508,000,000, a decrease
of $24,000,000 for the weck, This decrcase corresponds with increases of
$35,000,000 in monepary gold stock and $11,000,000 in Treasury and National bank
currency and decreasesof $11,000,000 in money in circulatiéon and $5,000,000 in mem-
ber bank reserve balances, offset in part by increases of $26,000,000 in Treasury
cash and deposits with Federal Reserve banks and $12,000,000 in nonmember deposits
and other Federal Reserve accounts,

The System!s holdings of bills discounted and of bills bought in open market
declined $4,000,000 each and of Treasury certificates and bills $132,000,000, while
holdings of United States Treasury notes increased $132,300,000,

Changes in the amount of reserve bank credit outstanding and in related items
during the week and the year ended March 21, 1934, were as follows:

Increase or decrease

since

Mar, 21 Mar, 14 Mar, 22

1934 1934 1933

(In millions of dollars)
Bills discounted 51 4 -629
Bills bought 33 ol -319
U, S. Government securitiss 2,432 - +568
Other Reserve bank credit -9 -17 -8
TOTAL RESERVE BANK CREDIT 2,508 -2l -38¢8
Monetary gold stock 7,640 +35 +3,563
Treasury and National bank currency 2,343 +11 +70
Money in circulation 5,338 -11 987
Member bank reserve balances 3,449 -5 +1,531
Treasury cash and deposits with P,R.banks 3,252 +26 +2,820
Nonmember deposits and other F.,R. accounts h56 +12 -20
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Released for publication Friday morning, March 23,193Y4; not earlier, B-~801a

ASSETS AMD LIABILITIES
OF THE TWELVY FTDERAL RESTRVE BANKS COMBIVED

(In thousands of dollars)

Mar, 21,1934 Mar, 14,1934 Mar, 22,1933

ASSETS
Gold certificates on hand and due
from U. So Troamry s & 8 o o 6 s » O ]'l'l2707695 )4'9252’321 932’216
G'O]-d-oaoooooc 5 o 6 8 ¢ o e s @ - == 2’1559095
Redemption fund - F, R, notes , . . . . 33,568 34, ol 105,011
Other CaSh & v v v o o ¢ o o o o o o o 220,181 217,411 304, 241
Total reserves v o o« o o o o 4,524, bl 4,503,776 3,496,563
Redemption fund -~ ¥, R, banz notes , . 10,868 11,495 740
Bills discounted: .
Sec. by U.S. Government obligations , 11,605 12,507 327,813
Other bills discounted . o« v o o o o 39,807 42,280 752,293
Total bills discounted , . . . 51,412 54,887 680,111
Bills bought in open marlet , . . + o & 33,250 37,459 352,315
U.S.Government securities:
BONAS 4 4 4 s 0 b s s e b e e e L2, 865 Lo, 875 4o2,627
Treasury NOLES o o o o o o o o o o o 1,224,0u3 1,092,063 457,874
Certificates and dills . . . . . . . 764,987 896,902 983,853
Total U,S.Government securities 2,431,895 2,l431,8L0 1,86k4,387
Other securities + o v o v o o o « & & 563 653 5,406
Total bills and securitics 2,517,120 2,524,839 2,902,219
Due from foreign Danks o « o« o o o o o 3,132 3,132 3,613
F. R, notes of other banks . o o o « & 14,851 15,907 36,861
Uncollected 1items o ¢ o o o o o o o 4L, g 432,658 421,152
Bank premises . o o e o @ o e+ e o s @ 5?,)4'31 QQLL}l 5“”037
Fed, Dep, Ins, Corp, stock , , . . o . 59,650 69v6§0 —--
All other assets o o v ¢ o o o 4 o o 4g,984 50,965 51,051
TOTAL ASSETS ¢ e & o ® » = 7,690’908 7’71)4'853 6'966’236
LIASILITIZES
F. R, notes in actual circulation ., , 2,984,943 2,989,052 3,916,342
F,R.,bank note circulation - net ., . . 143,877 159,371 9,269
Deposits: v
Member bank - reserve account ., . . 3,l4u49, 269 3,454,492 1,917,618
Government e & & o 6 e » s e . o 2)410‘}9 16'128 111’)'"'72
Foreign Dank o o o o o o o o o o o o 7,378 3,994 14,491
Special deposits - member banl . . . 2k,106 25,316 52, 754
nonmember bank 11,036 11,405 9,120
other deposits e ¢ & 8 o o 8 o 8 e @ 111’8 8 9797“‘1 )*91)4')4'9
Total AepOSits o o « o o o o 3,627,636 3,514,082 2,154,904
Deferred availability items . . . . . 462,158 478,730 430, 841
Copital paid in , . . 4 o v v v o o & 145,731 145,820 149,793
SUPPIUS 4 4 v 4 o o o o o o o o o o o 138,383 135,383 278,599
Subscrintion for Fed, Dep, Ins, Corp, stock:
Paidonotoocoococtooo 69,650 59’650 -
Called for payment on ioril 15 , . . 69,650 69,550 -
All other 1iabilities . 4 v o o o o o 4g, 350 50,115 26,488
TOTAL LIARITITIES 7,690,908 7,714,853 5,965,236
Ratio of total reserves to denosit and
F.R.note liabilities combined , , . 68,44 68 ,2% 57.6%
Contingent liability on bills purchased
for foreign corresnoncdents . o o o . 4,935 4,939 42,505
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ASSETS AND LIABILITIES OF THX FEDERAL RESTIRVE BAWKS ON MARCH 21, 193)4-
ASSETS (In thousands of dollars) B-801-b

Total Boston New York Phila, Cleve. Rich, Atlanta  Chicago St.,Louis Minn, Kang,Cy. Dallas San Fran,

Gold certificates on hand and

due from U, S. Treasury 4,270,695 319,016 1,352,839 280,529 338,406 150,765 123,795 915,042 163,493 102,732 169,830 107,120 247,128
Redemption fund - F,R notes 33,568 2,779 3,118 3,476 3,550 1,744 3,095 6,475 1,274 1,289 801 713 5,254
Other cash 220,181 17,937 52,109 35,896 14,387 . 9,035 10,743 29,309 10,035 9,371 9,696 6,682 1h4,ug1

Total reserves 4,524, 44l 339,732 1,408,066 319,901 356,343 161,544 137,633 950,826 174,802 113,892 180,327 114,515 266,863
Redemption fund - F,R.,bank notes 10,868 1,250 2, THu 900 1,216 -- 269 1,471 733 547 500 474 764
Bills discounted: .

Sec. by U.S.Govt, obligations 11,605 574 6,797 2,551 750 31k 80 o7 104 1 — 5 155

Other bills discounted 39,807 1,098 17,260 13,527 2,388 1,442 958 1,233 156 870 338 100 437

Total bills discounted 51,412 1,672 °4,057 16,078 3,138 1,756 1,038 1,507 260 871 338 105 592
Bills bought in open market 33,250 5,294 2,400 2,090 2,650 1,128 1,102 2,894 1,088 gsé 1,113 9,058 3,547
U. S. Government securities:

Bonds Yo g65 24,400 164,758 28,069 32,159 14,127 13,090 76,950 14,493 16,316 1b,112 19,280 25,111

Treasury notes 1,224,043 81,854 393,931 85,411 111,080 ug,766 uk,956 218,023 U8,338 30,297 42,580 32,055 86,732

Certificates and bills 764,987 51,427 238,066 53,640 69,785 30,650 28,261 142,370 30,369 19,039 26,752 20,140 5k lgg

Total U.S,G0ovt, securities 2,431,895 157,681 796,755 167,120 213,024 93,563 86,307 L37,343 93,200 65,652 83,hul 71,475 166,331

Other securities 563  -= 53 510 - - - - — — - -— —
Total bills and securities 2,517,120 164,647 823,265 185,798 218,812 96,447 88,U47 Wl 7uk oW, shg 67,409 84,895 20,638 170,470
Due from foreign banks 3,132 237 1,196 342 300 119 109 iy 10 7 &g ot 222
¥, R, notes of other banks 14,831 375 3,274 ul6 900 1,020 1,136 2,349 1,485 611 1,511 263 1,406
Uncollected items 4hug Wiz L5,352 117,433 37,052 L1,721 UWi,726 1k4,780 53,481 19,045 10,664 27,243 16,737 24,214
Bank premises 52,431 3,224 11,424 4,016 6,738 3,128 2,372 7,382 3,110 1,657 3,485 1,755 14,090
Fed. Dep, Ins, Corp. stock 69,650 5,115 21,265 7,310 7,073 2,904 2,636 9,874 2,547 1,755 2,066 2,180 4,925
A1l other assets 48,9384 971 30,366 5,413 1,525 2,164 3,045 1,541 439 1,298 654 798 770
TOTAL ASSETS 7,690,908 560,903 2,419,033 561,178 634,678 309,052 250,477 1,469,082 296,719 197,840 300,769 217,453 W73,724
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ASSETS AVD LIABILITIES OF THE FEDERAL RESERVE BANKS ON MARCH 21, 193)4-
LIABILITIES (In thousands of dollars) B-801lc

‘Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans,Cy. Dallas San Fran,
F,R.notes in actual circulation 2,984,943 224,35 609,647 236,074 293,747 1us,994 126,498 770,146 135,739 96,768 108,836 LO,735 196,404

F.R.bank note circulation - net 143,877 20,b41 49,505 17,539 13,923 — 2,998 9,005 7,387 5,092 4,260 4,722 9,032
Peposits:
exl?xeuﬂaer bank ~ reserve account 3,449,269 228,898 1,416,621 211,335 235,301 98,705 77,053 562,029 100,154 66,779 135,771 125,279 191,344
Government 24,009 2,552 2,570 2,412 1,lg2 4,020 1,196 2,317 894 1,750 1,072 1,682 2,052
Foreign bank 7,378 391 3,825 565 522 206 190 685 179 125 152 152 386
Special deposits: member bank 24,106 155 1,352 4,394 3,236 1,132 1,654 6,704 1,951 709 1,181 309 1,329
nonmember barnk 11,036 - 1,056 2,078 89 591 294 - 5,975 1 - R— - 611
Other deposits 111,838 6,332  U6,u20 4,611 1,318 2,961 8,351 1,329 9,505 4,619 10,618 2,039 13.735
Total denosits 3,627,636 238,338 1,471,844 225,395 241,948 107,615 88,738 573,064 118,658 74,324 148,794 129,461 209,457
Deferred availability items u62,158 Ls5,652 125,168 35,575 1,314 38,200 14,655 58,260 20,033 10,534 26,270 19,714 26,783
Capital paid in 145,731 10,591 59,123 15,641 12,699 4,982 , 405 12,825 3,906 2,849 4,063 3,890 10,657
Surplus 138,383 9,610 45,217 13,352 14,090 5,171 5,145 20,681 4,756 3,420 3,613 3,683 9,645
Subscription for Fed, Dep. Ins., Corp, stock: ' 4 . ,
Paid 69,650 5,115 21,265 7,310 7,073 2,904 2,636 9,874 2,547 1,755 2,066 2,180 4,925
Called for payment on spril 15 69,650 5,115 21,265 7,310 7,673 2,904 2,636 9,874 2,547 1,755 2,066 2,130 4,925
Al11 other liabilities Lg,880 1,613 15,999 2,982 2,811 1,282 2,766 5,353 1,146 1,343 801 10,888 1,896
TOTAL LIABILITIES 7,690,908 560,903 2,419,033 561,178 634,678 309,052 250,477 1,469,082 296,719 197,840 300,769 217,453 473,724

Ratio of total reserves to deposit and
F.R, note liasbilities combined 68,4  73.4 67.6 69.3 66,5 63,7  63.9 70.8 68,7 6.6 70,0 67.3  65.8
Contingent liability on bills pur-

chased for foreign correspondents 4,935 348 1,773 503 TSN 184 169 609 160 111 135 135 34k
MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9%' Ii?g:h:o Over 6 months
Bills discounted 51,412 36,605 2,96M 4,757 6,774 o7 38
Bills bought in open market 33,250 9,374 12,346 7,677 3,853 - -
Certificates and bills 764,987 90,095 65,338 137,930 106,816 160,599 20k, 209
Municipal warrants 563 510 - -- - 53 -
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FEDERAL RESERVE NOTE STATEMENT OW MARCH 21, 193M
(In thousands of dollars) B-801a:

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans,Cy. Dallas San Fran,
Federal Reserve notes: .
Issucd to F.R.bank by F.R.Agent 3,249,829 239,105 689,823% 251,519 310,572 154,652 146,870 807,520 1b0,8%2 101,652 115,817 U6,11l4 245,353
Held by Federal Rescrve bank 264,886 14,750 80,176 15,45 16,825 8,658 20,372 37,374 5,093  Y4,ezh €,921 5,379 Lz, qug
In actual circulation 2,984,943 224,355 609,647 236,074 293,747 145,994 126,498 770,146 135,739 96,768 108,835 L0,735 195,404
Collateral held by agent as se-

curity for notes issued to bank:
Gold certificates on hand and

due from U,S., Treasury 2,884,152 237,672 683,706 225,000 252,386 121,399 q7 305 732,713 121,936 81,u4ll 114,290 374958 177, 763%
Eligible paper 56,471 6,484 15,870 7, Eo 4 ,307 1,982 1,L03 2,635 1,209 1,310 1_2 g 9,016 3,564
U.S. Govt, securities 346, 700 - -- 20,000 55,000 32,000 50,000 88,2)“ 16,000 20,700 3.070 —_— 65,000

Totol collateral 3,287,323 2L, 156 699,576 252,u62 312,193 155,221 118,782  817,34g 142,15 103,L54 118,519 LU6,974 2ub, 327

FEDERAL RESERVE BAWK NOTE STATEMENT O MARCH 21, 193h
(In thousands of dollars)

Toval Boston New York Phila, Cleve, Rich, Atlanta Chicago St,louis Minn, Xans,Cy., Dallas San Fran,
Federal Reserve bark notes:

Issued to F,R,Bank (outstanding) 159,364 21,173 52,978 24,077 14,650 ~- 3,909 10,116 7,534 5,372  4,bo2 5,199 9,954
Hz1d by Federal Reserve banic 15,487 759 3,473 6,533 727 - a1l 1,111 1Ly 280 12 W77 922
In circulation - net* 143,877 20,41k 49,505 17,539 13,923 —- 2,998 9,005 7,327 5,092 4,250 4,722 9,032

Collateral pledged against
outstanding notes:

Discounted and purchased

bills 973 - —_— —_— 973 -- - —_— - — -— — —
U. S. Govt, securities 188,774 30,000 B4, 274 26,500 15,000 ~- 4,000 11,000 11,000 10,000 5,000 7,000 15,000
Total 189,747 30,000 54,274 26,500 15,973 - 4,000 11,000 11,000 10,000 5,000 7,000 15,000

*Does not include $41,338,000 of Federal Reserve bank notes for the retirement of which Federal Reserve banks have
deposited lawful money with the Treasurer of the United States,
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