STATEMENT FOR THE PRESS

Released for publication B~801
Priday morning, Mar, 163 Federal Reserve Board
not earlier, March 15, 1934,

CONDITION OF FEDERAL RESERVE BAWKS

The daily average volume of Federal Reserve bank crsdit outstanding during the
week ended March 1&, as reported by the Pederal Reserve banks, was $2,535,000, 000,
a decrease of $24,000,000 comparcd with the preceding week and of $1,101,000,000
compared with the corresponding wsek in 1933,

On March 14 total Reserve bank credit amounted to $2,532,000,000, a decrease
of $7,000,000 for the week, This decrease corresdonds with decreases of
$68,000,000 in Treasury cash and depcsits with Federal Reserve banks and
$29,000,000 in money in circulation and increases of $49,000,000 in monetary gold
stock and $20,000,000 in Treasury and national bank currency, offset in part by in~
creases of $141,000,000 in member bank reserve balances and $17,000,000 in nonmem-
ber deposits and other Federal Reserve accounts,

The System's holdings of bills discounted declined $4,000,000, of bills bought
in open market $9,000,000, and of Treasury certificates and bills $24,000,000,
while holdings of United States Treasury notes increased $24,000,000,

Changes in the amount of Reserve bank credit outstanding and in related items
during the week and the year ended March 14, 1374, were as follows:

Increase or decrease

since
Moar. 14 Mar, 7 Mar, 15
193k 1934 1933
(In millions of dollars)
Bills discounted 55 -l -1,178
Bills bought 37 -9 -366
U. S. Government securities 2,U432 — +533
Other Reserve bank credit g +6 +17
TOTAL RESERVE BANK CREDIT 2,532 -7 -99H
Monetary gold stock 7,605 +49 +3,6l1
Treasury and Mational banlz currency 2,332 +20 + 76
Money in cireulation 5,345 -29 -1,637
Member bank reserve balances 3,450 +141 +1,490
Treasury cash =nd deposits with F,R,banks 3,206 63 +2,909
Nonmember deposits and other F,R.accounts Ly +17 -39
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Released for publication Friday morning, March 16;193Y4; not earlier,

ASSETS AVD LIABILITIES

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

Mar., 14,1934 Mar, 7,1934

B-801a

Mar, 15, 1933

ASSETS
Gold certificates on hand and due
from U, S, Treasuly o o o o o « o o o b,e52,321 4,152,948 835,291
GOldcoco-ooo ¢« 5 o 6 = 8 o o o - == 290)'"0’)'"28
Redemption fund - F, R, notes . . . . . 34, oul 34,163 135,058
Other CaSh v v « o v o o o o o o o o o 217,411 210, 841 214,726
Total T'ESEIVES o o o o o o o 4,503,776 4,397,952 3,225,503
Redemption fund - F, R, bank notes ., ., 11,495 11,111 170
Bills discounted:
Sec, by U,S, Government obligations . 12,607 *15,117 769,973
Other bills discounted . . o o & o & 42,280 *43 460 463,264
Total bills discounted , , . 5k, 887 58,577 1,233,237
Bills bought in open market . . . . o . 37,459 46,366 403,316
U.S., Government securities:
Bonds ® 6 e s & & * o & 3 o e @ o v @ )4-)42,875 )‘4')"'2,8)"’3 )425 013
Treasury notes . . . + o o + « » « » 1,092,063 1,068,318 465,084
Special Treasury certificates . . . . —-— — - 9,000
Other certificates and bills , , . . 896,902 920,702 999,937
Total U,.S,Government securities ., 2,431,840 2,431,853 1,899,034
Other securities . o o o o o o o o o o 653 653 5,64k
Total bills and securities , , 2,52l4,839 2,537,459 3,541,231
Due from foreign banks . v o o & o o 3,132 3,128 3,610
Fo Ro notes Of Other ba«n}‘:S e o o o o @ 15,907 1311ug 17!955
Uncollected 3iteMs . o o o o o o o o o o 482, 658 392,47 366,178
Bank DPremiSes o o o o o o o o o o o » 52,431 52,431 54,028
Fed, Dep. Ins, Corp. stock . . » o o & 69,650 69,650 --
A1l other 258€t8 « + 4 o 4 . 4 o . o« 50,965 48,636 52,6U7
TOTAL ASSETS .+ + .+ « . 7,714,853 7,525,986 7,261,322
LIABILITIES
F. R, notes in actual circulation ., ., 2,989,052 3,002,345 4,292,702
F.R.,bank notes in actual circulation , 159,371 18k4,543 3,301
Deposits: o S
Member bank - reserve account , , . , 3,U454,492 3,312,787 1,963,780
GOVErnment o o v v o o o o o o o o . 16,128 34,926 27,688
Forelgn bank o o v ¢« o o ¢ « o o o 8,99k 4,024 23,040
Special deposits - member bank ., . ., 25,316 27,938 40, 305
nonmember bank , . 11,405 12,114 4,851
Other deposits o o . v o o v o o s 97,741 89,111 €4, 075
Total deposits o v o o & 3,614,082 3,480,900 2,123,739
Deferred availability items , . , . 478,730 394,161 38l4,676
Copital Paid in . 4 v 4 4 o o o o & 145,820 146,118 150,210
Surplus e & & ® B & o » a e o 1380383 138’383 278'599
Subscription for Fed, Dep, Ins. Corp. stock:

Pald L ] L ] . L[] L[] L] L] L] o L] L[] [ ] L 2 4 L] L] 69’ 650 69 650 o
Called for payment on ppril 15 , , , 69,650 69,650 -_—
A11 other 1iabilities o 4 v o » o o o 50,115 ho,¢36 '28,09%

TOTAL LIABILITIES , . . . 7,714,853 7,525,986 7,261,322
Ratio of total reserves to deposit and
F.R. note liabilities combined ., . . 68,2 67.8% 50,.3%
Rediscounts between F, R, banks ., . . - - 143,800
Contingent liability on bills purchased
for foreign correspondents . . . . , 4,939 4,931 27,478
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ASSETS

ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BAVKS ON MARCH 14, 1934
(In thousands of dollars)

Total Boston Wew York

Gold certificates on hand and
due from U, S. Treasury

4, 252,321 316,296 1,254,192

Phila,

Cleve.

Rich, Atlanta

283,461 347,369 156,413 133,373

B--801-b

Chicago St.louis Minn, Kans.Cy. Dallas San Fran,

941,082 175,108 108,234 172,038 104,364 260,391

Redemption fund - F.R notes 34,044 2,810 3,244 3,528 3,579 1,878 3,120 6,519 1,287 1,254 £07 717 5,261
Other cash 217,411 18,552 52,346 34,504 1h,949 g,812 10,595 28,453 9,U72 10,105 9,602 6,693 13,328
S e mota 503,715 337,655 1,309,782 321,493 365,897 167,103 147,088 976,054 185,867 119,633 182,447 111,774 278,950
e oountods | TUSMETONE 1y lgs 1,250 3,01 1,086 1,215 - 269  1L,M71  @® sS4 500 Wk 76k
Sec. by U,S.Govt, obligations .5 g4y 549 7,512 2,%6 1,020 302 86 31k 108 1 - 5 2ol
Other bills discounted 42,230 965 18,293 14,326 2,405 1,65¢ 1,082 1,270 156 943 357 61 764
Total bills discounted 54,887 1,514 25,805 16,812 3,45 1,960 1,168 1,584 264 oWy 357 66 988
Bills bought in open markebt 37,59 6,554 2,450 2,245 2,983 1,193 1,177 3,314 1,255 1,029 1,340 9,418 4,501
U. S. Government securities:

Bonds bho 875 24,399 165,518 28,070 32,156 14,126 12,297 76,948 1,494 16,361 14,113 19,283 25,110
Treasury notes 1,092,063 72,855 357,561 76,024 98,867 Uu3,he2 37,690 192,047 43,023 26,948 37,899 28,531 77,196
Certificates and bills 896,902  60,h27 278,675 63,026 §2,001 36,015 31,260 168,348 35,683 22,348 31,432 23,561 64,025
Total U.S.Govt, securities , w1y gl 157,681 801,755 167,120 213,024 93,563 81,247 437,343 93,200 65,657 83,444 71,475 166,331

Other securities 653 . 143 510 . . . . _._ . . _ _
i1 1 " _ | t .
D§°t:l blfls = :e:;rl =22 5 5ol @39 165,749 830,153 186,687 219,432 96,716 83,592 442,241 94,719 67,630 5,141 80,959 171,820

3148 ign
F,eR,rﬁote§r§f°oth§; ianks 3,132 237 1,196 3o 300 119 109 4y 10 7 48 83 222
Uncollected items 15,907 351 5,192 Li7 1,233 782 1,136 2,267 960 s 1,069 256 1,789
Bank premises 4g2,658 49,518 127,168 37,506 46,043 Lo,u1k 16,095 eh, 487 22,576 10,U29 26,628 17,982 23,812
Fed, Dep, Ins, Corp. stock 52,431 3,224 11,24 4,016 6,788 3,128 2,372 7,382 3,110 1,657 3,h85 1,755 14,090
All other assets 69,650 5,115 21,265 7,310 7,073 2,904 2,636 9,874 2,547 1,755 2,066 2,180 4,925
- 50,965 977 30,951 6,623 1,518 2,202 3,164 1,439 366 1,357 683 881 {0}
TOTAL ASSETS

7,714,853 564,079 2,340,232 565,460 649,499 313,368 256,461 1,505,629 310,993 203,470 302,107 216,349 Lg7,206
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ASSETS AVD LIABILITIES OF THE FEDERAL RESTRVE BANKS ON MARCH 14, 1934
L.IABILITIZES (In thousands of dollars) B-80lc

Total Boston New York Phila, Cleve, Rich, Atlanta  Chicago St.louis Minn, Kans,Cy., Dallas San Fran.
F.R.notes in actual circulation 2,989,052 221,647 610,641 237,124 294,460 147,764 125,707 759,764 136,326 95,701 109,254 41,209 198,L455

F.R.bank notes in actual circulation 159,371 21,412 51,541 18,360 14,003 - 3,035 1k,bot 10,076 6,187 4,279 5,900 10,17k
Deposits: . }
Eember bank - reserve account 3,454,492 232,823 1,358,557 213,057 24k, 219 100,660 80,586 582,592 106,152 72,uul 137,241 125,065 200,886
Government 16,128 1,106 1,600 1,551 1,706 1,150 2,2u8 1,354 1,852 1,283 508 1,379 381
Foreign bank 8,934 636 3,217 919 glg 335 309 1,113 292 203 247 47 627
Special deposits: member bank 25,316 190 1,414 4,332 3,404 1,130 1,623 7,125 2,202 704 1,299 329 1,474
nonmember bank - 11,405 _— 1,061 1,991 115 610 252 — 6,327 377 -_— - 672
Other devosits 97,747 4,522 29,658 4,933 1,569 k4,641 9,486 1,566 8,43 3,968 10,524 1,869 16,548
Total deposits 3,614,082 239,277 1,395,617 226,783 251,951 108,527 94,504 593,860 125,288 78,979 149,819 128,889 220,583
Deferred availability items 478,730 Lu3,622 119,925 35,431 Uu5,308 39,843 15,622 67,405 23,387 1c,54k 26,157 19,k93 25,992
Capital paid in 145,820 10,665 59,116 15,706 12,722 4,984 L, 410 12,837 3,921 2,850 4,066 3,886 10,657
Surplue 138,383 9,610  U5,217 13,352 14,090 5,171 5,145 20,681 4,756 3,420 3,613 3,683 9,645
Subscription for Fed, Iep. Ins, Corp, stock:
Paid 69,650 5,115 21,265 7,310 7,073 2,904 2,636 9,874 2,547 1,755 2,066 2,180 4,925
Called for payment on spril 15 69,650 5,115 21,265 7,310 7,073 2,904 2,636 9,874 2,547 1,75 2,066 2,180 4,925
All other lizbilities 50,115 1,616 15,644 L,o84 2,819 1,271 2,766 5,930 2,145 1,279 787 8,929 1,845
sTOTAL LIASILITIES 7,714,853 564,079 2,340,232 565,450 649,499 313,368 256,461 1,505,629 310,993 203,L70 302,107 216,349 457,206

Ratio of total reserves to deposit and

F. R. note liabilities combined 63,2 73.3 65.3 69.3 67.0 65.2 66.8 71.6 71.0 68,1 704 65.7 66.6
Contingent liability en bills vur-

chased for foreign corresoondents 4,939 348 1,776 503 464 184 169 609 160 111 136 136 343

MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES

Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% zii:hzo Over 6 months
Bills discounted 54,887 10,825 2,332 54358 6,045 292 35
Bills bought in open market 37,459 9,966 13,973 8,992 l,528 - -
Certificates and bills 896,902 205,729 61,190 147,928 29,325 199,878 252,852
Municipal warrants 653 590 10 —_— _— 53 _—
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FEDERAL RESTRVE NOTE STATEMENT ON MARCH 1)4, 19314
(In thousands of dollars) B-~-801-c

Total Boston W¥ew Yorlz Phila, Cleve, Rich, Atlanta  Chicago St,Louis Minn, Kans,Cy. Dallas San Fran,

Federal Reserve notes:
Issued to F,R,bank by F.R.agent 3,2U4,280 235,993 684,183 251,116 312,204 155,921 145,501 811,529 141,186 101,653 115,906 U6,265 2h2,718
Held by Fedsral Reserve bonk 255,228 14,346 73,542 13,992 17,744 8,157 19,894 41,765 L.,860 L.,o57 6,652 5,086 Lk 263
In actual circulation 2,989,052 221,647 610,641 237,124 294,460 147,764 125,707 769,764 136,326 96,701 109,254 41,209 198,455
Collateral held by agent as se-
curity for notes issued to bank:
Gold certificates on hand and

due from U.S. Trsasury 2,897,118 232,672 683,706 228,500 252,886 123,399 100,385 732,713 130,697 85,944 112,290 38,163 175,763
Eligitle paper €3,030 7,585 17,101 g,165 4,872 2,203 1,476 3,106 1,373 1,504 1,389 9,336 14,920
U.S. Govt, securities 326,400 - - 15,000 55,000 32,000 45,000 82,000 11,000 16,100 5,000  -- 65,000

Total collateral 3,286,548 240,257 700,807 251,665 312,758 157,602 146,861  €17,819 143,070 103,843 118,679 U7,459 245,683

FEDZRAT. RESTRVE RANVK NOTE STATEMENT ON MARCH 1k, 1934
(In thousands of dollars)
Total Boston Yew Yorlx Phila, Cleve, Rich, Atlanta  Chicogo St,Louis Minn, Kans,Cy. Dallas San Fran,

Federal Reserve banlk nctes:
Issued to F.R.Bank(outstanding) 182,262 22,290 62,335 24,372 14,650 —~ 3,909 15,116 10,358 6,372 4,h02 6,804 11,654
Held by Federsl Reserve bank 22,891 878 10,794 6,012 647 — g74 712 282 185 123 904  1,L80

In actual circulation 179,371 21,h12 51,541 18,360 14,003 - 3,035 14, ko4 10,076 6,187 4,279 5,950 10,174

Collateral pledged =gainst
outstanding notes:

Discounted and purchased

bills 1,038 — - - 1,029 — - — - — - _—
U. S. Govt, securities 207,774 30,000 64,274 26,500 15,000  ~— 4,000 16,000 11,000 10,000 5,000 11,000 15,000
Total 208,812 30,000 64,274 26,500 16,029 —— 4,000 16,000 11,009 10,000 5,000 11,000 15,000
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