STATEMENT FOR THE PRESS

Released for publication B-601
Friday morning, Marca 31; Federal Reserve Board
not earlier, March 30, 1933,

COMDITICN OF FEDERAL RESERVE BANKS

The dally average volume of Federal reserve bank credit outstanding during the
weelz ending March 29, as reported by the Federal reserve banks, was $2,787, 000,000,
a decrease of $321,000,C00 compared with the preceding week and an increase of
$188,000,000 compared with the corresponding week in 1932,

On March 29 total reserve bank credit amounted to $2,6383,000,000, a decrease
of $199,000,000 for the week, This decrease corresponds with a decrease of
$255,000,000 in money in circulation and increases of $8,000,000 in monetary gold
stock and $18,000,000 in Treasury currency, adjusted, offset in part by increases
of $69,000,000 in member bank reserve balances and $12,000,000 in unexpended
capital funds, nonmember deposits, etc,

Bills discounted decreased 378,000,000 at the Federal Reserve Banl of Mew
York, $21,000,000 at Philadelphia, $15,000,000 at Chicago and $126,000,000 at all
Federal reserve ban'zs, The System's holdings of bills.bought in open market de-
clined $42,000,000 azd of Treasury certificates and bills $26,000,000,

Changes in the amount of regerve banlz credit outstanding and in related items
during the week and the year ending March 29, 1933, were as follows:

Increase or decrease
since

Mar, 29 iHar, 22 Mar, 30
1933 1933 1932

(In millions of dollars)

Bills discounted 545 ~126 - 88
Bills bought 310 - Lo + 24h
U. S, Government securities 1,838 -~ 26 + 966
Other reserve bank credit - 6 - 5 - 22
TOTAL RESERVE BANK CREDIT 2,688 -199 +1,101
Monetary gold stock 4,272 + 8 - 116
Treasury curreincy adjusted 1,859 + 18 + 79
Money in circulation 6,353 -255 + 913
Member bank reserve balances 1,987 + 69 + 76
Unexpended capital funds,nonmember deposits,etc, 478 + 12 + 73
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Released for publication Friday morning,

RESOURCES ANWD LIABILITIES
OF THE TWELVE ¥EZDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

RTSOURCES

Gold with Pederal reserve ageants . . . .
Gold redemption fund with U,S,Treasury .

Gold held exclugively against F.R.notes

Gold settlement fund with F. R. Board .
Gold and gold certificates held by banks

Total gold reserves . . « « o

Reserves other than gold , . . . . . . &

Total reserves . . o« o o o

Non-reserve Cash o+ o v o o o o o o o » &
Redemption fund - F, R. bank notes , . .
Bills discounted:
Sec, by U.S, Govermment obligations |,
Other bills discounted . + v ¢ ¢ o« o &

Total bills discounted , . . . .

Bills bought in open market ., , . . . .
U. S. Govermnment securities:
Bonds . . . . .00 0. . « s e o s
Treasury notes .« v o o o o « o o o @
Certificates and bills

Total U,S. Government securities
Other securities . . . +« . + o o & . e

Total bills and securities .

Due from foreign banks . . . . . . o »
F. R, notes of other banks ., . . . . .
Uncollected items , &+ v « &+ &« « o & & .
Bank premises . . . . . . . .. .. ..

All other resoUrCes . & o o o o o o o o
TOTAL RESOURCES , . . . .
LIABILITIES

F. R. notes in actual circulation , ., .
F.,R.,bank notes in actual circulation ,
Deposits:
Member bank - reserve account , . . .
Government ., , . . . 4 4 . 4 . . W
Foreignbank ., . . . . . . . . ..
Special deposits: member bank , .
nonmember ban'z .,
Other deposits . . . . . . ., . . .

Total deposits ., . . + ¢« ¢« + &

Deferred availability items
Capital paid in , , . . . . v . . . .

SUrplus o ¢ v o 6 ¢ 6 e b 6 e s e e .
All other liabilities . . o o o o o &

TOTAL LIABITITIES . . . « .

Ratio of total reserves to deposit and
F, R, notes lisbilities combined .

Contingent liability on bills purchased
for foreign corresvondents , ., ., .
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March 31,1933; not earlier,

B-801a

Mar, 29,1933 Mar, 22,1933 Mar,30,1932
2,530,940 2,458,432 2,188,647
85,073 105,011 4l 895
2,616,013 2,563,143 2,233,542
247,582 266,101 293,292
__ 373,171 362,778 490,923
3,236,766 3,192,322 3,017,757
205, 230 178,895 216,810
3,411,996 3,371,217 3,234,567
131,396 125,346 79,131
1,100 740 -
231,300 324,233 318,935
_ 313,310 346,636 314,320
545,110 670,869 633,255
310, 235 *352,315 66,362
4o2, 776 Yo2,627 327,667
u57,872 457,874 gl, 397
957,722 983,886 459, 554
1,838,370 1,864,387 871,618
5,402 5,394 6,911
2,699,117  *2,892,965 1,578,1k46
3,618 3,613 6,6U5
37,143 36,861 14,376
316,458 421,152 331,558
54,037 54,037 57,828
6l4,960 *60, 305 36,387
6,749,825  *6,966,236 5,338,638
3,747,626 3,916,342 2,546,275
14, 228 9,269 _—
1,987,311 1,917,618 1,911,496
72,294 111,472 52,572
17,409 14,h91 31,249
63,445 52, 754 --
15, 254 9,120 -
47,44 4o, Lihg 23,325
2,203,154  *2,154,504 2,015,642
331,388 *430, 841 329,416
149, 645 149,793 155,624
278,599 278,599 259,421
25,185 26,k488 29,260
6,749,825  *6,966,236 5,338,638
57.8% 55 .5% 70.9%
46,549 42,505 335,425
*Revised,



RESOURCTS ATD LIABILITIES OF THT FEDERAL RESERVE BAVXS OF MARCH 29, 1933
RESOURCES (In thousands of dollars) B-801b

Totel Boston New York Phila, Cleve., Rich, Atlanta Chicago St.Iouis Minn, Kans,Cy. Dallas San Fran,
301d with Federal reserve ageats 2,530,940 160,344k 585,843 132,000 231,470 143,145 86,890 73;,u62 118,670 52,140 87,28C 24,033 127,663
Gold redemption fund with U,S.Treas, 85,073 6,477 18,554 8,929 7,709 3,117 4,756 14,861 1,696 3,161 3,749 1,686 10,368

Gold held exclusively against ) \ ) )

¥, R. notes 2,616,013 156,821 604,407 140,929 239,179 1u6,262 91,646 796,323 120,366 55,301 91,025 25,719 138,031
Gold settlement fund with F,R.Board 247,582 5,959 98,373 10,068 18,079 10,538 7,909 35,762 16,516 12,736 4,425 12,198 15,009
30ld and gold certif, held by banzs 373,171 30,31% 162,537 21,655 33,299 8,921 8,535 45,697 2,298 3,807 20,202 6,662 28,644

Total gold reserves 3,236,766 203,103 885,317 172,652 290,557 165,721 108,091 877,782 139,780 71,844 115,656 Luk,579 181,684

Reserves other than gold 205,230 16,078 69,058 20,172 11,116 9,370 6,605 29,135 10,911 3,238 6,844 7,793 14,910

Total reserves 3,441,996 219,181 934,375 192,824 301,573 175,091 114,686 906,917 150,691 75,082 122,50C 52,372 196,594

Ton-reserve cash 131,396 7,457 30,889 4,851 g,450 6,054 10,398 24,571 6,379 2,423 5,549 5,893 17,982
Redemption fund - F, R, baunk notes 1,100 150 550 250 50 - - - 100 - - - -

Bills discounted:
Secured by U,S.Govt, obligations. 231,800 7,612 129,580 34,194 25,460 4,366 3,592 8,731 2,138 517 1,874 551 12,779

Other bills discounted 213,310 12,774 40,576 67,470 36,863 16,349 22,485 14,273 3,682 10,190 19,R54 5,265 63,829
Total bills discounted 545,110 20,386 170,556 101,664 62,323 20,715 26,077 23,004 5,820 10,707 21,428 5,822 76,608
Bills bought in open market 310,235 54,924 51,955 9,514 6,872 13,057 14,877 77,191 13,8%0 10,749 7,812 2,513 Uu6,921
U. S. Govermment securities: _
Bonds Loz,776 21,799 182,085 29,850 36,363 9,918 10,157 45,050 13,956 17,289 12,559 18,019 25,731
Treasury notes 457,872 27,516 175,512 33,260 u7,434% 12,936 13,064 58,765 17,555 12,689 15,112 10,463 33,566
Certificates and bills 957,722 53,797 342,814 65,031 92,743 25,205 25,5Uk 177,736 34,321 24,808 29,549 20,U58 65,626
Total U.S.Govt, securities 1,83¢,370 103,112 700,411 128,141 176,540 ULg,140 Lg,765 281,551 65,832 54,786 57,220 Uug,940 124,923
Other securities 5,402 ~—- 4,869 525 - - —- - -- - J— _— —
Total bills and securities 2,699,117 178,422 927,791 239,84l 245,735 81,921 &9,719 331,746 35,502 76,250 86,460 57,275 24g,u52
Due from foreign banks 3,618 270 1,397 388 348 137 123 40 15 10 102 102 2u6
¥. R, notes of other banks 37,143 264 15,3k4 621 1,479 2,265 1,857 5,463 2,325 1,676 3,205 363 2,281
Uncollected items 316,458 37,864 90,983 23,79% 30,367 26,751 7,800 36,537 12,407 6,915 15,951 10,394 16,665
Bank premises 54,037 3,280 12,318 3,181 6,929 3,237 2,422 7,595 3,285 1,746 3,559 1,741 L, 2uh
A11 other resources 64,960 602 36,604 4,501 1,916 7,384 5,306 1,276 1,053 1,926 1,200 1,505 1,685
TOTAL RESOURCES 6,749,525 47,490 2,050,751 470,254 596,947 302,870 232,321 1,364,685 261,757 166,030 238,926 129,6u5 488,149
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RESOURCES A'™D LIABILITIES OF THE FIZIDERAL RESZRVE BAVKS OW MARCH 29, 1933
(In thousands of dollars) B-80lc
LIABILITITES

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans,Cy. Dallas San Fran,
F.R.rotes in actual circulation 3,747,626 243,483  8ug,3u9 277,038 368,087 187,127 154,066 959,982 155,974 102,224 126,763 Lk, 206 220,327

F.R.bank notes in actual circulation 14,228 1,u6s 10,338 1,6l ™™ - - 36
Deposits: .
Member bark-reserve accouit 1,987,311 115,474 290,440 108,546 129,732 57,396 Li,8kg 271,131 62,301 39,732 77,285 55,430 137,995
Govermment 72,294 13,251 23,055 2,795 5,495 2,655 5&& 11,573 2,140 2,110 2,995 2,825 2,752
Foreign bank 17,409 1,174 5,698 1,689 1,592 627 56% 2,041 sl7 370 u66 466 1,126
Special deposits: member baal €3,45 2,184 5,100 5,303 14,809 6,582 L4,606 14,879 k4,102 839 752 190 4,089
nonmember bank 15, 254 _— 2,201 1,009 661  1,uoh 634 3,749 3,250 1,673 182 3 468
Other devosits 47,441 1,005 13,545 256 2,999 3,068 2,816 5,576 3,429 1,235 1,750 275 10,477
Total deposits 2,203,154 133,098 941,039 119,598 155,292 71,752 51,011 310,095 75,769 45,959 &3,L41 59,189 156,907
Deferred availability items 331,388 37,599 100,595 25,977 28,285 25,740 9,224 36,080 14,493 6,860 15,335 11,892 18,808
Capital paid in il4g,6h5 10,718 58,374 15,8L40 13,956 5,135 L,6u41 15,55¢ 4,258 2,847 L,002 3,790 10,526
Surpius 278,593 20,460 85,053 2,242 28,294 11,516 10,54k 39,497 10,186 7,019 8,263 &,719 19,701
211 other liabilities 2R,185 654 6,948 918 2,283 1,500 2,835 3,46¢ 1,041 1,121 622 1,849 1,880
TOTAL LIABILITIES 5,7%c,825 Wu7,490 2,055,751 170,254 536,947 302,870 232,321 1,364,685 261,757 166,030 238,926 129,6u5 488,149
Reserve ratio (per cent) 57.8 58,2 52,2 Lg .6 57.6 67.6 55,9 71,4 €5.0 50,7 58.3 52.2 45,0

Contingent liability oan bills our- )
chased for foreign correspondents 46,549 3,469 14,897 4,990 4,705 1,854 1,66% 6,179 1,616 1,093 1,378 1,378 3,327

MATURITY DISTRIBUTION OF BILLS AND SHORT TERL! SECURITIES

9l days to

Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 months Over 6 months
Bills discounted 545,110 296,353 33,408 42,898 62,495 7,639 2,317
Bills bought in open market 310,235 72,471 60,165 145,505 31,481 213 -
Certificates and bills 957,722 31,000 60,100 183,347 210,875 309,872 162,528
Municipal warrants 5,402 5,288 - - 8l 30 -
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TDERAL RESTRVE NOTE STATEMET'T ON MARCH 29, 1933
(In thousands of dollars)

B-801d

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Iouis Minn, Kans,Cy. Dallas San Fran,
Federal reserve notes:
Issued to F.R.Bank by F.R.Azent 4,092,652 266,182 948,142 289,591 384,576 195,992 166,343 1,053,513 167,212 107,531 139,141 Lg,1u47 326,182
Held by Federal reserve bani: 345.026 22,699 99,793 12,553 16,489 §,865 12,277 93,631 11,238 5,307 12,378 3,941 u5,855
In actual circulation 3,747,626 243,483  8ug, 349 277,038 368,087 187,127 154,066 959,982 155,974 102,224 125,763 Lk, 206 280,327
Collateral neld by agent as se~
curity for notes issued to bank:
Gold and gold certificates 1,248,105 57,327 393,743 86,050 74,470 1,640 20,890 383,462 35,970 25,140 10,430 17,033 101,900
Gold fund - F, R, Board 1,262,835 103,017 192,100 45,950 157,000 101,505 66,000 398,500 82,700 27,000 76,800 7,000 25,763
ZTligible paper 715,594 70,323 202,530 76,120 64,008 32,513 34,561 93,63¢ 18,016 18,400 17,866 6,434 81,184
U. S. Gov't, securities 568,700 37,500 160,000 82,000 90,000 24,000 46,000 179,000 34,000 37,700 40,000 18,500 120,000
Total collateral 4,115,234 268,167 948,373 290,120 385,478 199,658 167,451 1,054,101 170,686 103,2L0 145,146 L8,957 328,847

FEDERAL RESERVE BAMK NOTE STATEMENT ON MARCH 29, 1933

(In thousands of dollars)

Total Boston Yew York Phila, Cleve, Rich, Atlanta Chicage St.Louis Minn, Kans,Cy. Dallas San Pran,
Federal reserve bank notes: .
Issued to F,R.,Bank (Outstanding) 21.049 2,040 12,249 5,000 1,600 - - —-— 160 - - -~ --
Held by Federal reserve banls 6,821 572 1,911 35359 855 — - —_— 12L - - - —
In actual circulation 14,228 1,468 10,333 1,641 745 -— — - 36 - - - --
Collateral pledged against
outstanding notes:
Discounted and purchased
bills 5,087 2,300 —_— - 2,598 -— - -- &9 -= -- -- --
U. S. Gov't, securities 25,249 - 12,240  §,000 - -- —- -~ 5,000 -- -- - -~
Total collateral 30,336 2,300 12,249 8,000 2,598 - — - 5,189 - - - -
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