STATEMENT ¥OR THE PRESS

Released for publication B-801
Fricday morning, March 24; Federal Reserve Board
not earlier, March 23%, 1933,

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal reserve barnk credit outstanding during the
weel ending March 22, as reported by the Federal reserve banks was $3,108,000, 000,
a decrease of $528,000,000 compared with the preceding week and an increase of
$1,512,000,000 compared with the corresponding week in 1932,

On March 22 total reserve bank credit amounted to $2,837,000,000, a decrease
of $538,000,000 for the week, This decrease corresponds with decreases of
$661,000,000 in money in circulation, $45,000,000 in member bank reserve balances
and $15,000,000 in unexpended capital funds, nonmember deposits, etc,, and an in-
crease of $13,000,00C in monetary zold stock, offset in part by a decrease of
$97,200,000 in Treasury currency, adjusted,

Bills discounted decreased %365,000,0CC at the Federal Reserve Barnk of Iew
York, 354,000,000 at Cleveland, $33,000,000 at Philadelphia and $561,000,000 at
all Federal reserve banks, The System's holdings of bills bought in open market
declined %51,000,000, while holdings of United States bonds declined $2,000,000,
of United States Treasury notes $7,700,000, of special Treasury certificates
$19,002,000, and of other Treasury certificates and bills $5,000,000,

Changes in the amount of reserve bank credit outstanding and in related items
during the week and the year ending March 22, 1933, were as follows:

Increase or decrease

since
Mar, 22 Mar, 15 Mar, 23
1933 1933 1932
(In millions of dollars)
Bills discounted 571 - 561 + 5
Bills bouzht 352 - 5l +270
Special Treasury certificates _ - 19 -
Other U, S. Govt, securities 1,864 - 16 +1,029
Other reserve bank credit -1 + 9 -1l
TOTAL RISERVE BANK CREDIT 2,887 - 638 +1,290
Monetary zold stock L, o6l + 13 -117
Treasury currency adjusted 1,841 - 97 + Ug
Money in circulation 6,508 - 661 +1,128
Member bank reserve balances 1,918 - u6 + 7
Unexpended capitel funds, nonmember deposits,etec. us6 - 15 + 86
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Released for publication Priday morning, March 24,193%; not earlier.

RESOURCES AMD LIABILITIES
OF THE TWELVE FIDERAL RESZRVE RANKS COMEINED

(In thousands of dollars)

RESOURCES

Gold with Federal reserve agents . . . .

Gold redemption fund with U,S,Treasury .
Gold held exclusively against T.R,notes

Gold settlement fund with 7, R. Board

Gold and gold certificates held by banks

Total gold reserves . . + + . o

Reserves other than gold . . . . . . . .

Total reserves . . . . .

Hon-reserve Casil « v « + + 4 v & . 5 o
Redemption fund - F, R, bank notes ., . .
Bills discounted:
Sec, by U.S. Government obligations
QOther bills discounted . . . . . . . .

Total bills discounted ., . .

Bills bought in open market ., . . . . .
U. S. Government securities:
Bonds o v v s v e e e e e e e e e e e e
Tressury notes . . . v v v v 4 v b e
Special Treasury certificates , . . . .
Other certificates and bills

Total U.5. Government sccurities .

Other securities

Total bills and securities . . .
Due from foreign banks . . . . « + ¢ +
F. R, notes of other banks . . . + & « &
Uncollected items , . . . . . . .+ + 4+ &
Bank premises . . v v v v 4 4 v e . s .
All other resouUrces . . v v v o « o o «

TOTAL RESOURCES . . . .

LIABILITIES

F.R. notes in actual circulation . . . .
F.R.Bank notes in actual circulation , .
Deposits:
Member bank -~ reserve accoomt , ., . .
Government . . . . ¢« . .
Foreign banil . ¢« & v v 4 ¢ o o o s o
Special deposits: meiber bankg . . . .
nonmermber banks L, .,
Other denosits . . . . . . . + « ¢« 4 &

s s » s * =

Total deposits . . . .
Deferred availability items ., . . . . .
Cepital paid in . . . ¢« v ¢ v v v ¢ 0 & &
SUrnlus v v v v e e e e e e e e e e
All other liabilities . ¢« v v v & & o o &

TOTAL LIABILITIES . . . .

Ratio of total reserves to deposit and
F. R. note liabilities combined . . . .

Rediscounts between #, R, banks . . . . .
Contingent liability on bills purchased
for foreign correspondents . ., . . . . .
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Mar, 22,1933 Mar, 15,1933 Mar. 23,1932
2,458,432 2,215,268 2,192,547
105,011 135,058 Lg, 410
2,563,443 2,350,326 2,240,957
266,101 301,237 282,879
362,778 359, 214 483,651
3,192,322 3,010,777 3,007,487
178,895 137,408 210,896
3,371,217 3,148,185 3,218,383
125,346 77,318 76,575
740 170 -
304, 233 *769, 602 341, 647
346,636 *462, 714 323,936
670,869 1,232,316 665,583
352,309 403,316 81,696
Lo, 627 425,013 318,732
u57,874 Les, o8l 83,896
_— 19,000 -
983,886 989,937 432,370
1,86k4,387 1,899,034 834,998
5’39)4 5,6)4)4- 6,991
2,692,959 3,540,310 1,589,268
3,613 3,610 6,629
36,861 17,955 14,009
421,196 366,178 343,167
5k, 237 5k, 028 57,828
£0,185 53,568 36,143
6,966,154 7,261,322 5,342,002
3,916,342 4,292,702 2,572,815
9:269 3!301 -
1,917,618 1,953,976 1,910,603
111,472 27,688 43,340
1k, 491 23,040 10,874
52, 75k *10,109 --
9,120 *L, 851 ——
L9, 394 *6), 075 18,333
2,154, 849 2,123,739 1,983,150
430,814 384,676 341,612
149,793 150,210 156,027
276,599 278,594 259,421
26,488 28,035 28,977
6,966,154 7,261,%022 5,342,002
- 143,800 -
42,505 27,478 33k,881
*Revised,



RESOURCES AWD LIABILITIES OF THE

IDE
f dollars)

FIDERAT, RISERVE BAXS OF MARCH 22, 1933

RESCURCES (In thousands o B-ZC1b
Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis inn, Kans,Cy., Dallas San Fran,
Gokd with Federal reserve agents 2,458,432 157,344 556,843 124,750 256,470 141,245 23,545 698,057 12L,480 53,082 95,230 29,673 137,563
Gold redemption fund with U,.S.Treas, 105,011 6,596 25,915 9,950 7,777 3,284 6,785 24,018 1,702 3,168 3,762 1,686 10,368
Gold held exclusively against \

F. R, notot 2,563,413 163,940 582,758 134,700 264,247 1Lk,529 90,330 722,075 126,182 56,250 99,042 31,359 143,031
Gold settlement fund with F,R.Board 266,101 3,271 83,097 &,997 19,847 16,555 17,611 34,300 21,025 13,505 9,347 16,748 21,198
nold and gold certif, held by bankzs 362,778 27,536 152,228 19,553 21,796 3,489 7,378 su Lok 3,675 2,093 18,51 6,413 30,620

Total gold reserves 3,192,322 194,747 818,083 163,355 315,890 169,543 115,219 810,779 150,8¢2 71,848 127,507 54,520 199,849
Dessrves other than gold 176,895 15,141 50,759 18,009 9,670 8,571 5,668  23,u55 10,235 2,613 5,450 6,541 12,712
D02l reserves 3,371,217 209,833  &78,642 181,304 325,560 178,114 120,967  &34,275 161,117 74,461 132,957 61,061 212,561
Ton-reserve cash 125,346 6,569 32,831 4,225 7,243 6,222 g,812 24,390 5,566 2,738 5,043 4,976 16,726
“edemption fund - F,R, bank notes 740 150 i) - 50 — — —— 100 - - — -
Zills discounted: _
Secured by U.S.Govt, obligations 324,233  §,843  1ok,712 52,320 21,511 6,187 4,223 22,401 2,428 688 1,932 08 18,124
Other bills discounted 346,636 13,188 63,811 70,940 38,522 18,012 28,ul 13,301 4,193 10,825 18,233 5,395 59,720
Total bills discounted 670,869 22,037 243,523 123,260 60,033 24,200 32,672 37,7%2 6,621 11,513 20,221 6,203 77,8Lk
3ills bought in open market 352,309 57,640 64,130 10,657 7,074 138,225 16,542 £6,61% 15,632 12,960 g&,575 3,491 50,664
U. S. Govermment securities: )
Bonds Lo2,627 21,799 156,536 29,850 36,362 9,917 10,036 60,%93 13,557 17,261 12,561 1€,020 25,730
Treasury notes Ls7,874% 27,516 155,360 33,260 47,435 12,936 13,064 78,916 17,555 12,689 15,112 10,463 33,566
Certiticates nnd bills 963,686 53,797 303,415 65,031 92,743 25,206 40,544 228,301 34,300 oW,608 29,547 20,457 65,627

Total U.S. Govt. securities 1,664,287 103,112 625,411 122,141 176,540 L4g,149 432,64k 367,717 €5,832 KU4,753 57,220 Uug,9u40 124,c23
Cther securities 5,394 4,561 525 — —_— — — — g —_— - —

Total bills and securities 2,892,959 182,739 9l2,905 262,563 243,647 90,574 112,850 L92,07¢ €2,005 79,239 ©6,116 5C,63L4 253,L431
Due from foreign banks 3,613 269 1,393 58 343 137 123 430 15 10 102 102 oub
F. R. notes of other banks 36,561 L65 10,949 725 2,922 2,217 2,250 6,515 2,502 1,910 3,356 570 2,480
Unccllected items ue;,196 Ly, 660 107,506 32,116 39,535 35,918 12,580 50,10% 19,416 10,913 23,902 18,690 25,756
Bank premises 4,037 3,250 12,816 3,181 6,929 3,237 2,Lkpe 7,595 3,285 1,746 3,559 1,741 L, ohl
A1l other resources 60,185 530 32,082 L,s22 1,397 6,770 5,375 1,30 1,095 1,930 1,230 1,515 1,883

TOTAL RESOURCES 6,966,154 Lug,650 2,019,392 489,104 628,131 323,189 255,Lk07 1,416,737 281,121 172,947 256,300 147,289 517,327
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RESOURCES AFD LIABILITIES OF THT FIDIRAL RESTRVE BATXS OF MARCH 22, 1933
(In thousands of dollars) B-80lc
ABILITIZES
Total Boston WNew York ©Phila. Cleve, Rich, Atlanta Chicago St.ILouis Mirn, ¥Xans,Cy. Dallas San Fran,

F.R.notes in actual circulation 3,916,342 250,856 897,775 256,020 386,408 195,764 162,223 995,236 162,534 1006 189 132,373 47,593 293,366
F.R.bank notes in sctual circalation 9,269 5 8,61k — 619 — - —— 31 —— - - -
Deposits: 3 o

Member banlk - ressrve account 1,917,618 11¢,627 764,251 110,762 1L0,092 63,034 U3,053 276,416 67,185 42,071 5,358 63,023 142,846

Government 111,472 2,892 58,152 3,204 2,130 2,009 16,519 14,937 1,764 1,069 1,973 2,306 4,512
Foreign bank 14,491 1,036 5,039 1,490 1,L05 553 uay 1,845 43 326 hie W2 993
Special Ceposits: member banlz 52, 754 705 4,256  L,141 12,363 4,971 k4,934 11,476 4,718 f1 ho2 95 3,989
nommember barl 9,120 - 360 7iy M3 905 130 3,333 1,651 986 235 2 382
Other denosits 49,394 32l 12,412 bsh 2,953 3.962 2,216 7,318  5,L67 1,550 1,130 694 10,854
Total deposits 2,154,849 123,584 84l 470 120,768 159,356 75,434 68,249 315,331 81,268 46,616 89,565 66,532 163,576
Deferred availability items 430,814 U1,9%5 113,789 36,310 37,286 32,671 16,909 47,500 21,809 8,881 21,321 15,988 28,395
Capital paid in 149,793 10,774 53,426 15,845 13,956 5,135  L4,641 15,53% 4,299 2,847 4 012 3,797 10,526
Surplus 278,599 20,460 85,058 29,242 28,294 11,616 10,54l 39,497 10,186 7,019 . co} 5,719 13,701
All other liabilities 26,U83 1,016 6,750 919 2,212 2,559 2,841 3,633 1,054 1,395 561 1,660 1,763
TOTAT, LIABILITIES 6,966,154 4L3,650 2,019,892 469,104 628,131 323,189 265,407 1,416,737 261,181 172,947 256,300 1L7,283 517,327

Reserve ratio (per cent) 55.5 56.1 50,4 Ll 6 59 .7 65.7 52.5 63.7 66.1 48,7 52.9 53.5 L6.5

Contingent liability on bills pur-

chased for foreign correspondents 42,505 3,102 14,205 u4,462 u4,207 1,657 1,487 5,524 1,ub5 977 1,2%2 1,232 2,975

MATURITY DISTRIBUTION OF BILLS AWD SHORT TERM SECURITIES

91 days to

Total Tithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days £ months Over 6 months
Bills discounted 670, 869 502, 668 32,170 58, 205 66,836 g, 305 2,685
Bills bought in open mariet 352,309 75,421 65,151 136,775 71,456 506 --
Certificates and bills 953,86 50,120 60,000 170,227 2hs,1ho 292,872 162,527
Municipal warrants 5,394 5,280 —- - ol 30 --
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FEDERAL RESERVE NOTE STATEMETT ON MARCH 22, 1933
(In thousands of dollars) B-8014

Total ZBoston Wew York Phila, Cleve, Rich, Atlanta hiicage St.Louis Minn, Kans.Cy. Dallas San Fran,

Federal reserve notes: ‘
Issued to F.R.Bank by F.R.,Agent 4,314,443 276,659 1,007,79¢ 304,756 407,C1S 206,u7; 177,172 1,103,791 170,527 111,75; 149,999 52,068 345,085
Feld by Federal reserve bank 795,106 25,213 110,024 12,736 20,611 10,7i4+ 15,949 100,555 6,293 5,595 17,521 4,475 51,719
I - ~
o} 0, Lo

In actual circulation 3,916,342 250,85 897,775 256,020 386,403 195, 764 152,223 995,235 162,534 106,139 132,378 47,59% 293,306

Collateral held by agent as se-
curity for notes issued to banit:

Goid and gold certificates 1,262,847 57,327 443,743 55,050 74,470 k0,750 20,545  35C,057 33,750 25,032 19,Lco 16,573 96,900
Gold fund - F. R, Board 1,195,585 100,017 113,100 39,700 132,000 100,505 63,000 340,000 90,700 25,700 4,200 13,000 Lo,763
Eligible paper 277,152 75,718 291,914 101,259 62,265 L1,151 39,775 103,709 20,570 21,451 ;9,&13 7,797 92,057
U.S. Gov't, securities 1,000,700 u4,000 160,000 79,000 90,000 25,000 59,000 303,030 30,000 37,700 40,000 15,000 118,000

Total collateral 4,336,234 277,062 1,008,757 305,039 408,738 207,426 182,320 1,104,766 175,050 112,233 154,593 52,470 347,730

FEDERAL RZISZTRVE BANX NOTE STATE/E™T ON MARCH 22, 1933
(In thousands of dollars)

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,louis Minn, Kans,Cy, Dallas San Fran,
Federal reserve bank notes:

Issued to ¥,R.,Bank(Outstanding) 20,001 1,000 12,211 5,000 1,500 g — —— 160 — —— . —_
Held by Federal reserve bank 10,732 995 3,527 5,000 Sl —— - - 129 —— - - -
In actual circulation 9,259 5 5,01k - 619 —_— - - 31 — - - ——

Collateral pledged against
outstanding notes:
Discounted and purchased

bills 6,493 1,200  -- 2,850 2,26k - -~ - 179 - - - -
U. S. Gov't, securities 20,591  -- 12,21 3,350 — _— — - 5,000 - - - -
Total collateral 27,084 1,200 12,211 6,000 2,20k — - —_— 5,179 —— — — —_—
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